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The Canadian Chamber of Commerce, co-ordinating national asso- 
ciation for some 700 Boards of Trade and Chambers of Commerce 
in all 10 provinces, this week at Halifax elected Gunnar Solmundur 
Thorvaldson its 1954-55 president. He’s senior partner in the Winni- 
peg law firm of Thorvaldson, Eggertson, Bastin & Stringer. The 
Chamber unites business leaders across the nation in the interests 
of free enterprise, an informed public opinion and economic and 
public welfare. —(Personality sketch on page 6.) 
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We Will Need All 
Our Power Here 


Canadians have been astonishingly slow in realizing the im- 
portance of our water-power resources. There is no chance of our 
neighbors being equally slow. 

For some years the mounting power needs of the Northwestern 
United States have been driving consumers in that area back 
to water resources which are properly Canadian. This was 
the case with Alcoa’s desire to use Yukon and B. C. water for an 
aluminum smelter at Skagway. This is the case with the U. 5S. 
application to the International Joint Commission for permission 
to dam the Kootenay at Libby, Montana, backing the waters up 
into Canada, 

It is exactly the same-with the Kaiser Aluminum Company's 
ingenious scheme for damming the Columbia below the Arrow 
Lakes so as to provide a regulated flow through existing power 
plants in the United States. Nor is this all. The Puget Sound 
Utilities Council wants to pay for damming the Columbia in 
Canada, at Mica Creek, so that it can benefit from tl 
power which would be developed in the United States. 

It high time that Canadians woke up to the 
water power before we start giving it away “for chicken 
Power, let us never forget, means permanent business, indu 
employment. « 

To give Kaiser the waterflow which it seeks is equivalent to 
giving it another Kitimat—virtually for nothing. It would be 
handing to Alcan’s competitors a cheap supply of aluminum 
which, with the U. S. tariff protection, could drive Canada out of 
the American and other markets. If people are going to talk about 
free sharing of natural resources between Canada and the United 
State as many Americans are beginning to do, let’s at least 

t equal with reasonable tariffs. 
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How They've Blundered 
Windsor 


negotiations leading up to the crisis may well go down 1 


Regardless of what happens in this week 
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Almost a vear ago Ford told UAW of the 
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Since then, the company has stood pat. The union, 
of blustering, backed down 
ready to settle for the four 

What does it all mean? On the pretext of fighting 
standard of living for 1 the UAW is al 
sible for a of $50 « membe! 
voluntarily offered by Ford. Fo: 
ers, that totals over $500,000. 

The union has asked for the 
has sulked, threatened strike action, 
generally managed to keep the employees 
turmoil and uncertainty. 

UAW officials were insulted at 
thought they could do far better. They | 
than the company about the company’s ability to pay, 
climate of the industry for the balance of the vea 

Union leaders thought they did but they didn’t. 


This Market Won't Wait 
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Although the first of the new flow of ni gas W 
reaching the great central markets of Ontario 
time there is still no positive assurance as to what con 
expect to pay. Beyond some rather vague statements that natural 
gas will be cheaper than the manufactured product there is 
nothing definite upon which potential present and future 
sumers can base decisions. 

Meanwhile thousands of new homes and 
of apartment and office buildings, hotels and other construction 
are being completed. These buildings could provide a huge and 
ready-made market for natural gas for heating purposes. With 


some definite assurance as to ultimate costs of gas the necessary 


few 


as 


sumers can | 


cone 


hundreds 


literally 


equipment would be installed now. If necessary, it should not be 
too difficult to furnish temporary supplies of until 
the big pipelines are ready. 

Much if not all this ready-made market in new construction | 
has been lost. A lot more in the coming months will also be lost 
and the success of the whole Trans-Canada project jeopardized | 
unless all involved in the undertaking — distributors, pipeline 
operators, producers and the various governments concerned — | 
settle their differences and settle them quickly and satisfactorily. | 

Once it starts flowing through the pipeline natural gas is a | 
highly perishable commodity indeed. Hundreds of millions of 
dollars will have been invested. Backers of this great project 
simply cannot afford to sit back and wait for a market. Much of 
that market must be developed and waiting when the valves are 
opened. Real digging for customers should get started at once. 
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Holds Up Gas Line 


Plenty Of Deals In The Fire Between Trans- 
Canada And The Distributors. But Contract 


Details Are Slowing Down Final Negotiations 
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Buy Ameriea Act Waived. 
U.S. Army Orders ‘Otter’ 


next couple of wee! 
to lay 


a position \ 
he utility 


qaow! 
before t 
apreements #24 We might be able 
ome of our precaut 

ided in the fu 


proaucers a 


i up some 


contracts 


$ an 
meantime 


ige 


‘ 19 


Despite defense spending ¢ 
! ie U.S., de Havilland Ai 
craft of Canada Ltd. ha 
another U.S. Army order, 

for the DHC-3 Otter. 

Army purchased 


undisclosed quantity 


» +4 
ith i 


landed 

thi 

time 
The 


yy) 1] 
smatit 


has 
ot 
aircraft, a larger successor to 
famed Beaver, for evaluation pur- 
poses. Fu 
have be 
prospects appear bright 
tity orders to follow. 

Because of U.S. Army security 
regulations the company has re- 
fused comment. It’s known that 
the order was the result of aide 
competition held by the U.S 
Army early in the summer at 
Fort Bragg, North Carolina. attri 

The competition exercise, a good p 
ignated Skydrop II, pitted the 1e 1 
Otter against helicopters in an of tical pre 
effort to determine wl 


most 


p aced 
spending 
Republican ad- 
! ratior ia 1 in effect. 
th arm spending cuts com- 
in the U. S. the placing of 
Otter order in Canada is re- 
real achievement by 


ll contractual details ad nce the defense 


settled, howeve! 


vet 7 
ye. tO 


ior quan } bee! 
Wi 

mon 
this 
garded a a 
Havilland exec 


In the 


itive 


c 4) 
oO. tne 


sale Beaver to 
the U.S. forces, Havilland 
buted it mp! to having 
roduct 1 wanted 


ather 1] nv form 


de 


de 
7 
{ 


Lime, Ta 


Keeping O 


Follows Beaver Order 

Thi the second tin 

armed forces h 
But can 
order with ds 

An ¢ 

been purchas« 
and U.S.A.F 
\ ry 


svOW ( 


ave 

Act a 
H villand 
timated 500 Beave 


d by the U 


production rate al 
WeeK, ie Otter ervi 
with the RCAF, Roy 
Air Force, and commercial opera 
in Canada and Norwa 


reraft is 


7} 


| Norwegian 


an all-meta 
single engine 


gi 
1o t 


operate 01 


power 
Pratt & 


It 


nade 


TOWARD CONVERTIBILITY 


Publication Office: Toronto, October 9, 1954 


PRICES 
/ a 


ALSO TREND OF BUSINESS P. 


SEE 19 

Studebakers will cost from $91 
to $379 in Canada for 1955 
models, following similar cut in 
U S. Possibility: Other manufac- 
turers may take note of this 
year’s retail price-cutting by fol- 
lowing Studebaker lead. 
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Banks Merger Still Rumor. 


But No Denials Offered 
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By VINCENT EGAN 
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Butler Aide Answers Some Pointed Post Questions 


By MICHAEL BARKWAY , 
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Ottawa Block Sure 
n US Power Grab 


Kaiser Aluminum Would Help Selves To Big 
Chunk Of Water Power With Dam In Canada; 
B.C. Agreeable, But Ottawa Veto Certain 
By MICHAEL BARKWAY 
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Stock Market Mighlights 


Industrials 
Brown Co., common touched new 
ct yn Of $40-million deal for it 
national Paper, which gets the Bi 
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Uranium issues spark revival in mining market as ore new 
by several operations, new financial deals reported 

Lorado Uranium sells up to $1.24 (year’s low 28¢) as 
ore opened at 220-ft. level with recent face running $1 
15 ft 

Chimo Gold Mines touches $1.85 against re« 
Res favorable on Bruce Lake iron property, | 
finds ore ahead of surface ore shoot at start of adit, an 
crosscut advancing to ore zone. 

Rayrock touches $1.28, 1954 high, as ore estimated 
to vertical foot of $80 grade. 

Centre Lake breaks to 65¢ before recovering to %0-« 
New deal with brokerage interests reported on way. Undergroun 
results up to expectations. 
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This mid-weight overcoat has been specially 
developed for men who desire lightweight 
comfort. Of specially selected fine wool, this 
luxurious coating is expertly loomed to a 

firm, lustrous finish. Full “Milium’’ rayon 
lining adds comfort without weight. 
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$ YOUR COMPANY keeping up-to- 

date on the latest money-saving 
developments in welding, metal 
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fabricating processes ? 

Do you know, for instance, 
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not let Canadian Liquid Air bring 
its specialized knowledge to your 
business? Ask to have an L.A, 
representative call on your firm now. 

ARGOWELDING 


LOOK AHEAD 


Canadian LIQUID AIR Company 


LIMITED 


Branches, plants, warehouses and dealers 
in all principal centres of the country. 


With LA) | 


Ottawa To Veto 
Us Power Grab 


(Continued from page 1) 
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| Canadian Ingersoll - Rand 
(Montreal)—M. S. Lothrop, n 
fer Montreal branch. 
Canadian Pacific 
ieee al)—S. McM \ 
ra] manager; W. J. H 
and comptroller 
. traffic manager 
Canadian Pacific Railway (Mont- 
ane D. N. MacLeod, general supt 
of communications lir 
| A, E. Emer: 
Intario d 
f communica 
J. Awishus, su 
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assistant 


Co. 


Express Co. 


wester! 


tions, Distric 
Scholes, to general su; 
of communications, Eastern lines 

Canadian Steel Improvement Ltd. 
| (Etobicoke, ‘Terente) — J. A. Wel- 
lings, direc and vice-president 
Chrysler Corp. of Canada (Wind- 
sor)—Leon Jacques, district ma 
er, for Chrvysler-Plymouth-Farg 
| division at Toronto; Garvin A. Ross 
district manager, Chrysler-Ply- 
| mouth- Fargo division at Regina. 

Dominion Equity Investments Ltd. 
| (Montreal)—W. Dent Smith, Toron- 
| to, director. 

Fraser Companies (Edmundston, 
N.B.)—W. A. Ketchen, technical dir- 
ector; A. J. Corey, chief chemist; 
Karl Patrick, assistant chief chem- 
ist; W. H. Birchard, chemical engi- 
neer. 

Massey -Harris-Ferguson Lid. (To- 
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| (Winnipeg)—W. S 


If The Banks Merge 


Bonk of Toronto Dominion Bonk 
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10,000,000 0 2 
6,000,000 
16,000,000 
321,021 
37.20 


Toto! Assets 

Bank premises 
Authorized copital, par $10 
Subscribed & paid up .... 
Reserve (resf account) 
Surplus .... 
Equity per share ......e. 
Earned per shore, 1953 ... 
Indicated dividend 
Indicated yield . 
Recent price per sh, 
Price times earnings 
High, 
low, 
No. of branches: 

in Ontario 

Other provinces 


25.3 
55.50 
41.50 1.00 


150 127 
106 65 
256 192 


Banks Merger Still Rumor, 


But No Denials Offered 
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(Continued from page 1) 
tween client and bank in many 
takes deep roots over the of 

The combined system the 
would wish to preserve the con-' cent 
fidence of the long-time clients merged. 
of the two banks. cl 

Mergers of banks in the U. S 
have resulted in such hybrid 
names as Chemical Hanover and 
Continental Illinois. One of the 
argest banks in that country, 
National City Bank of New York, 
was the product of the merger of 
National Bank of New York, 
City Bank Farmers Trust Co., 
a number of other 
tution T. Hunte1 

What plan will be 
out*to fill the executive 
the new bank? (There 
two possible candidates for each 
position.) 
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which small, distressed banks | 
were taken over by larger insti- 
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But in the case of Bank of To- 
ronto and Dominion Bank, there 
is, of course, no question of this 
kind. Each of the two banks is 
in the strongest position in its 
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‘s fourth largest in terms 
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out of 
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ond to 
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not be very| 
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and reduction of costs. 
ibined of the Bank 
oronto Dominion Bank 
amounted to $1.,- 
Three banks—Roval, 
Montreal and Commerce — had 
assets exceeding that amount. A 
Bank of Nova Scotia 
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Norris, ac n Ltd. (Toronto) suc- | 
cessors to C. C. Fields & Co.—Bruce 
\ N president. 

MacDonald Bros. Aircraft sil 
Hagagett, general 
ger; R. G. Small. secretary; W. | 
Dunbar, treasurer; Wm. Auld, as- | 

t genet al manager: D. A. es 
‘ I ts aar ll! istr r. 

Pearl Assurance Co, " (Toronto) - 
hur A. Miller, resident inspect 
Montreal; Ro} 

1, branch secretary, 
ffi Canada, Toront 

Provincial Bank of Canada (Mont- 
real)—Jules A. Brillant, chairman 

Purity Flour Mills Ltd. (Toronto) 
-—1| H Mi cMil manager, On- 


yice Oillice, 


Py rene € Manufacturing Co. of Can- | 
ada (Toronto) —Ken 1 R. Laidley, | 
anager. | 
Royal Bank of Canada (Montreal) | 

— A. Channell, supervisor, Brit- 

Ww est Indies br anches, with head 
quarters, Port of Spain. 

Superline Oils Ltd. (Halifax) - 
A. J. Cunningham, sales manager 

Toronto Bond Traders Association 
(Toronto)—-J. C. Moorhouse, presi- 
lent; M. A. Brown, secretary; S, A. 
Spidle, treasurer; S. Cox, W. J. 
ae F. Osborne, committeé mem- 
ber . B. C. Scott, past-president and 
ex- git icio member executive com- 
mittee, 

Trinidad Leaseholds (Canada) Ltd. | 
(Port Credit, Ont.)—-Thomas Wild- 
ing, director. 

Josiah Wedgwood & Sons (Can- 
ada) Ltd. (Terente)—Michael Ec- 
cles, Canadian sales representative 

Wilson Motor Bodies Lid. (Te- 
ronto) — Tom J. Locke, assistant 
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ronto)—Henry Borden, director. | sgles manager. 
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COPIES 


of anything you write, 
type or draw~—in one to 


5 COLORS 


IN ONE OPERATION 


A:B-DICK 220 DUPLICATOR 


Up to five colors produced with a single turn 
of the handle. Even a child can operate it—so 
simple and so automatic! You can be a “220” 
expert in minutes. 

You can produce a startling variety of 
copies at surprisingly Reproduce 
copies directly from your typed or pencil 
drawn original—reports, bulletins, announce- 
ments, charts, graphs, cartoons, etc. Auto- 
matically feed paper as fast as you can turn 
the crank. Duplicate post cards to legal size 
paper. 

For free demonstration see your nearest dis- 
tributor of A. B. Dick products. Complete 
service and parts are always available. 


~ A:B-DICK 


THE FIRST NAME IN DUPLICATING 


low cost. 


189 JOWN STREET, TORONTO 


. 
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For free demonstration in 
your office, see your 
nearest distributor of A. 
B. Dick products listed 
here: 


CALGARY, Alberta M. J. McKenzie, 
Room 312, Oddfellows Bleck 


EDMONTON, Alberta Edmonton 
Business Machines Company, 10021 
102nd Avenve 


VANCOUVER, B. C. Clarke & Stuor?” 
Co., lid., 550 Seymour Street 


WINNIPEG, Maniteba Dominion 
Carbon & Stencil Supply, 214 Ban- 
natyoe Avenve 


SAINT JOHN, New Brunswick 
Marshall-Schofield Lid., 149 Prince 
William Street 


ST. JOHN’S, Newfeundiand Butler 
Brothers, 161 Water Street 


sT JOHN'S Newfoundland OfFce 
Machines Limited Hamilton 
Avenve 


172 


Nova Scotia Boldwin-” 
106 Gottingen Street 


HALIFAX, 
Beckwith Ltd., 


HAMILTON, Onterio Herling & 
Beotty, 1247 Main Street, East 


KIRKLAND LAKE, Onterie Apolzer 
Office Supply, 40 Government Rood, 
West P. O, Box 1058 


LONDON, Onterie Costain- Stiles. 
Longford Lid., 172 King Street, 
West 


OTTAWA, Onterio J. M. Hill & Sen, 
111 O'Connor Street 


PORT ARTHUR, Onterio Wilsons 
Typewriter & Office Machines, 272 
Park Street 


supBuURY, Onterie Duncen Office 
Supply Ceompeny, 109 Ourhom 


Street, 5S. 


TIMMINS, Ontorio Eddy Office Sup- 
ply Company Ltd., 213 Third Ave- 
nve 


WINDSOR, Ontarie BD. W. 
Compeny, 136 Ferry Street 


Jolly 


MONTREAL, Quebec Montrec! Of- 
fice Machines Co., bid., 426 McGill 
Street 


QUEBEC CITY. Quebec Gerold 
Martineou, 92 Rue Street Pierre 


ROUYN, Quebec J. D. Duguey & 
Compony, ?. O. Box 730, 65 Moin 
Street 


REGINA, Sesketchewen Mimeo- 
eee" & Addresser Soles & Service, 
035 South Railwoy Street 


SASKATOON, Sesketchewen 
Hozen-Twiss Li mited 
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Slow Ahead but Steady: 


(Continued from page 1) 
Ways made convertibility de- 
pendent three conditions. 
But haven't they already been 
very fulfilled?” 

We took them bs 

1. Adequate internal stabil- 
ity in the British economy. 

“On this,” said Mr. Maudling, 
“we have made great progress. 
We have done a great deal in 
a remarkably short time. I 
agree that this condition is just 
about fulfilled. But remember, 
we have got to be in a position 
where we can carry on into 
indefinite future.’ 

2. Availability 
reserves, 

This included, Mr 
pointed out, “not only 
credits from the International 
Moneta Fund ut the 
reserve the sterl.ng 

On the IMF. I 
understood that, even if there 
wa no formal commitment, 
Sritain now feel 
that standby 


once con- 
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one one 
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of adequate 
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standby 
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nk I can Sav, 
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Owl rescrve 
essential consideration 
J ention was made of the 
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to the British fror 
Reser 
stanc 
it in 
Trea : 

3. Other countries must 
adopt trading policies which 
will help to expand world 
trade. 
which l rit 
be laying n re 
Was! ! The 
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on of GATT wa 
o involved. Britain, said Mr 
Maudling, believes that there 
must be a set of rules for the 
conduct of international tr: 
It wants GATT revi 


3ut on that basis, there were 
three questions. Here they are, 
with Mr. Maudling’s answers 

Question: “Admitting disap- 
pointment at Mr. Eisenhower's 
failure to get a more liberal 
trade policy through the 
Congress, how much practical 
difference would it have made 
to your ability to earn dollars 
the United States?” 
Mr. Maudling: “If you add 
up all the different suggestions 
for liberalizing U. S. policy — 
customs simplification, the Buy 
American Act, some tariff re- 
ductions, and so on — adoption 
of them all would make qyite 
a significant difference to our 
to sell the United 
But what is really 
tremendously important is the 
psychological One of 
things is 
about 
ies in 
how 
at the 
ibility 


some 


last 


ati 


to 


ability 


States, 
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the most damag 
the present uncertainty 
U. S. import policy. It 
the uncertainty about 
will treated 
and in the po 
h always looms over 
that the tariff 
be raised on them.’ 
Question: “It is a 
within the last vear or 1 
United States has been a net 
exporter of gold and dollars 
to the rest of the world. Have 
any reason to that 
they will stop? Isn't it really 
sure to go on?” 
Mr. Maudling: 
States reached balance 
the the world 
own government 
abroad, which in- 
purchasing. 


which has been 
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Question: 

ral have ] 
S. Admin- 
ation lea about their 
rmination to push 
policies, isnt it 
more lik than it ha 
been that we will get 
helpful action? It will, 
all, be a new Congress 
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This kind of thing annoys me... 


He is not an unreasonable man. 
But sloppy unbusinesslike let- 
ters irritate him—and detract 
from his regard for the sender. 
He would never send out a 
triple-folded letter from his 
office. 


Unnecessary folding can ruin 
the appearance of the most 
carefully typed letter and in 
addition is a costly, time con- 
suming operation . . . besides 
making the letter more dificult 
to read and to file. 


Your Gage Envelope repre- 
sentative never underestimates 


MONTREAL « OTTAWA 
TORONTO «+ LONDON 
WINNIPEG « VANCOUVER 


the public relations job that 
can be done with your letters. 
He is much more than a 
salesman for good-looking 
envelopes. Using the Gage 
Efficiency Analysis Plan, he 
will make sure that you have 
an adequate supply of the righr- 
sized envelopes on hand when 
needed. He will analyze your 
needs and answer them exactly 
in terms of appearance, 
quantity, type and usage. 


To be sure that what you use is 
what need consult 
Gage Envelope representative. 


yOu your 
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A DIVISION OF W. J. GAGE AND COMPANY UMITED 


Next I asked a blunt ques- 
tion about Canadian policy. I 
said we had been great sup- 
porters of GATT, we _ had 
reduced our own tariffs, and 
tried to encourage imports 
from soft-currency countrie 
We were suffering some unem- 
ployment. Some Canadians 
were beginning to ask whether 
it wasn't time we raised our 
tariffs. 

“In short,” I said, “we have 
lowered our tariffs without 
getting any benefits from Brit- 
ish or European tariff conces- 
sions, because they have been 
nullified by import restric- 


- tions. Now if convertibility and 


end of trade discrimina- 
to be continually post- 
are we just being 
going on trving 
easy for vou to ¢€ 
dollars in Canada’” 

Mr. Maudling: “Your ques- 
tion is ‘Are you being suckers”’ 
The ‘ans simple. Cana- 
dian policy has been very far- 
sighted and sensible. You have 
realized that we can’t spend 
dollars unless we can 
them. Remember that we have 
progressed a long way in trade 
relaxations farther than 
many people 
have done it progressive! 
We go with these 
progressive relaxations. But if 
in Canada changed vour 
direction, then we should find 
it very difficult to continue our 
policy of relaxation 

“After he added, “vou 
have already benefited f 
our return of wheat to private 
trade, and from our restoration 
of free markets for lumber and 
metals. We review al] 
import restrictions periodical 
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(Continued from page 


been caught in the 


the dealer has 


of having to lower prices 
to meet competition with his profit 
margin shaved each time. The end 
result: tire bargains on the market 
so good, 
major manufacturer told 
Post his 600 - 16 medium qual. 
tires which sold for $19.95 each 
two years ago are now selling for 
$14.95 plus trade in. One of 
department stores is sell- 
its 600 - 16's for $13.95 which 
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is about equal to one 
first qualitysrayon co! 


$4.95. 


of long-term contract with 
Northern Natural Gas in U.S 
has put a firm foundation unde: 
the Alberta-to-Winnipeg 
of the line. It 
stantial cash 
late next year.” 
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Trans-Canada are « 
tiously optimistic on the prospect 
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But they open 
fact that there are major stum- 
bling blocks to agreement in the 
initial contract forms. In _ par- 
ticular they all against the 
escalator which wouid 
permit Trans-Canada to hike» gas 
jrates go them in the event (1.) 
|gas costs to Trans-Canada (from 
| producers) were on a rising basis 
(2.) pipeline construction costs 
were higher than at first esti- 
mated. 

Although they realize take-or- 
pay gas contracts are standard 
| practice in the U.S. they are 
‘pressing for a more modified 


are about 


are 
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| high 
| maintained, 


| stitution 
| produce 
| effect 
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U. K.'Business And Government 


Look At Our Next 25 Years 


(Continued from page 1) 
minor responsibilities in that sec- 
tor. These will consist mainly in 
maintaining a favorable climate 
for private initiative and in 
adopting policies designed to en- 
sure that natural resources will 
be effectively utilized to the ad- 
vantage of the Canadian popula- 
tion,” Mr. Lamontagne said. 

When private initiative plays 
the dominant role in respect to 
long-term development, it leads 
almost inevitably to short-term 
economic instability. Thus, if a 
level of activity is to be 
the main initiative 
from outside the 
sector and from an in- 
influential enough to 
ufficient compensatory 
Only the Government is 
a position to fill that role, he 


must come 


private 


r 


| said 


Dominion-Prepincial Relations 
Mr. Faribault, discussing divi- 

of government functions be- 
federal and_ provincial 
agencies, said that the conserva- 
of wealth was the function 
of the provinces—the circulation 
the function of the 


sion 


tween 


wealth was 

Federal Government. 

There was a constant ebb and 
of constitutional powers, he 


Tax Chairis — 
On Market ? 


(Continued from page 1) 


ol 


old to the public. It’s a big risk. 
If the flops, the pro- 
out a lot of cash. If it 

-and it may be only 

a long shot—he can make a good 
profit on paper. But with the tax 
sitting in for most of 
profits, the incentive to fi- 
ines gets clipped. If the 
promoter wins on one and loses 
another, he can’t always write 
his 


and 


property 


make good 


co:.ectol 
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nment Is going 


é of that protit 
Phe: one real reason 
why there hasn't been a good 
speculative market recently, and 
that's the income tax people,” one 
hard-hit broker comments. 
“While Canada is a young 
country which should be trving 
to encourage development of her 
this step in 
gains on risky 
the financier’s 
ncome can only discourage such 
ty aid another. 
allv, there no capi- 
Canada but there 
States. But 
f 1ers 
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Can 
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said, and the role of the Provin- 
cial Government would increase 
in the future, as would the func- 
tion of The Federal Government. 
There would be a transfér of re- 
sponsibilities on a very gradual 
basis. 

Mr. Mansur, speaking for the 
“case for direct state interven- 
tion in housing,” said that “in 
this country as in other countries 
there are families .who cannot 
afford the current market price 
of housing. As a result they share 
accommodation, pay rents di 
proportionate to their income, or 
live in low-standard housing.” 

Federal participation in hous- 
ing was chiefly for social reasons 
and the welfare of the people who 
could not otherwise obtain decent 
housing at a price they could af- 
ford. 

He said that state participation 
probably supported by 
unanimous opinion 
Canada needs more houses 
it has at present. Federal 
ing projects did not conflict wit! 
new private housing construction 
They do not conflict with 
existing The 
who go into public housing are 
not customers of private housing 
and would not | 
housing if there were no public 


an 

that 

than 
hou 


was 
almost 


rental 


or housing. people 


go into private 


housing, he said. 
Meeting Welfare Needs 
Captain Jeffery the 
gates that nyone in the 
insurance private 


told dele- 
. l e 
adn a 


field whether 


to 


enterprise could meet the welfare 


needs of the Canadian people wa 
about the same as asking the old 
question, “have you given up 
beating vour wife?” 

Canadian enterprise cz eet 
the needs of the Canadian people 
and can do this task in a far more 
efficient manner than can the 
Government, dollar dollar, he 
said, 

The Government need 
should n into the inst 
business to furnish the protection 
which private and non-profit or- 
ganizations do not.now provide 
The Government can and s} 
work with them stud 
vise better protection 
to meet the p need, he 
quoting from a 
ed by Pre Eisenhowe) 

Competitive insurance ha 
forced maximum efficiency in 


administration, |} resulted in a 
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for 
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upon 


choice 


one 


vital freedoms of our way of life, , 
he said 


Raps “Sacred Cows” 
Mr. Fraser, on the question of 


direct competition between gov- | 


rivatelv - owned 
business, said that what “this 
country needs is an abattoir for 
governmental sacred cows.” 
“The first sacred 
sent to the slaughter house, 


ernment and 


to be 


cow 


my opinion, should be the Cana- | 


dian Broadcasting Corporation,” 
he said. 

“Staffed by a body of 
and earnest souls, it is dedicated 
among other things, to the task 
of defending Vague entity 
known as Canadian culture. Un- 
fortunately, those invit 
ed to play the role of Sir Gala- 
CBC commentators often 
sorely confused as to the 

they are out to 
ot ng aliter the 
and 1 


ton 
bludgeon 


some 


some of - 
had as 
m 
dragon 
stead 
munists 
seeK instead 
mythical 
ican culture,’ 
ed intellectuals 
threatens io contaminate 
Canadian folkways,” he said. 
“The CBC, the National Fil 
Board, and Ottawa’s numerou 
excursions into the realm of pub- 
ishing and the 
Defense Department's fortnightly 
Current Affairs, are, I believe 


whollv indefensible and decided]; 
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£O)l 
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to tnat 
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wrongly 
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not 


to write 
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erfect Gift for Christmas 


or any Festive occasion 


rm dhe) 


OF PARADISE 


nes 


TRADITIONAL at Christmas time 


. « delicious any 


time! Whatever the season, a ‘BIRD OF PARADISE" 
Brandy Fruit Cake will always be remembered as a 
gift of good taste—enjoyed by all. And being so ac- 


ceptable to suc 


h a wide and varied group of people, 


“BIRD OF PARADISE" Brandy Fruit Cakes provide 
the perfect solution to practically every gift problem 
— they make an ideal gift for customers, employees, 
business associates and friends — a gift you know 


they will appreciate and remember. 
y p 


Beautifully pac 
colorful gift co 
excellence so 


kaged and attractively wrapped in a 
ntainer that seals in all the rich, rare 


distinctive to ‘BIRD OF PARADISE" 


Brandy Fruit Cake. 


Many industrial and financial organizations give ‘BIRD OF 


PARADISE" Brandy Fruit Cakes at Christmas. 


the pleasure of s 


iW rile 


Moy we hove 


erving you? 


today for further information. 


THE JOHN McHUTCHION LIMITED 


BRANTFORD, ONTARIO 


Canada’s Mildest. BestTastin 


A postage meter 
for everybody! 


This 


newest 


Pitnev-Bowes 


Desh 


Model is little larger than vour desk 


phone 


hut its a real postage meter! 


The DM gives even the smallest busi- 


ness or professional office all the advan- 


tages, prestige and convenience of metered 


mail. 


Just dial the amount 


needed, for any kind of mai 


of postage 


I, press the 


lever...and a meter stamp is printed di- 


rectly on the envelope with a dated post- 


mark—and your own small advertisement, 


like. 


if you 


There's a built-in moistener 


for sealing envelope flaps. It even supplies 


postage for parcel post! 


The meter is set by the postoftice for 


any amount of postage you want to buy... 


protects it from loss, damage, 


theft... au- 


tomatically accounts for postage used. 


The low-cost DM is worth more than 


its cost in convenience alone. 


looking, inexpensive to use. ¢ 


‘all or 


It's good 


write 


your nearest PB office (see list at right) 


for a demonstration, or ask for a descrip- 


tive booklet. or a free Postal Slide Guide 


with rates for all classes of mail. 


mps and 


PITNEY-BOWES 


Postage Meter 


PITNEY-BOWES of Canada, Ltd. 
. Dept. 461, 1156 Bay Street, Toronto 5, Ont. 


Tete Rew e es 


POSTARE MEt#®# 


seals 


eeeeeeseeeeeeeeeeeeeeeseee@ 


g Cigarette 


. 
Pitney-Bowes Offices 
Calgary Alberta—332 10th Street, NW., 
87-2454 

Hamilton Ont—& Hughson Street, South, 
ackson 8-4244 

Montreal 1 P@—455 Craig Street. West, 

UNiverssty 6-1501 

382 Bank Street, 3-3350 

181 King Street, West, 

Walnut 3-4693 


Vancouver 1 BC-972 Howe Street, 
Tatlow 4824 


Ottawa 4 Ont 
Torente 1 Ont 


Winnipeg 2 Man—87 King Street, 92-2491 


Holifox N.$.—52 Granville St. 23-6515 


»eenevecsne26e89@ 


FREE; Handy Postal Slide Guide 
with rates for all classes of mail. 
Ask the nearest Pitney-Bowes 
branch or write Pitnev-Bowes 
of Canada, Ltd.. De pt. 461 

1156 Bay 


Street, Toronto §. Ont 





Bank of Montreal 


Subscription Rights 


| 


We recommend that present shareholders take 


advantage of their rights to subscribe for additional | 
shares. To investors not now holding Bank of 


Montreal shares we suggest that the present is an 
opportune time to consider their purchase. 
= 


If you are a shareholder of the Bank, we offer our 
facilities to help you... 

e Exercise your “Rights” 

e Purchase additional “Rights” or Shares 


@ Sell all or part of your “Rights” 


If you are not a shareholder but wish to acquire « 
a share interest in the Bank, we shall be happy 
to advise you the most advantageous way to buy, 
and to exécute your purchase orders. Drop in... ; 


write or telephone. 


A folder describing the offering of additional shares 
through rights will be sent to you upon request. 


A. E. Ames & Co. 


Limited 
TORONTO 


VANCOUVER VICTORIA OTTAWA 


QUEBEC 


MONTREAL WINNIPEG CALGARY LONOON 


HAMILTON KITCHENER ST. CATHARINE IWEN SOUND 


| 
| 
| 
| NEW YORK Boston 


For Busy Executives... 


BIRKS’ “SANTA SERVICE” 


We will shortly have off the press 
our special “Santa Service” books 
let illustrating attractive sugges- 
tions, Please “phone or 


Now is the select your 
me « é« Oe 


Christmas goodwill gi 
and 


time to 


vour customers, employees 


associales, write to 
naineé 
through” 0 ire opy of * 


inclu les 


have vour listed for your 


Busv executives appreciate 


Santa Service 


complete “follow 


Birks’ “Santa Service’, It 
the 


own ecard 


Plan” 
special 


pur 


our “Institutional 
happy to 


or quantity 


famous 


attractive pat kaging in 
, quote 


blue hex, your 


closed and ass epaid 


at the 


HENRY BIRKS & SONS (ONTARIO) LIMITED 


YONGE AT TEMPERANCE STREET, TORONTO 


“SANTA SERVICE’ 
ASK FOR BARBARA BROWN 


EMpire 6-751), Locals 303 and 304 


|Meet, Oct. 20 On Financing OF | 
$56 Mill. C.L.L. 


| dian Industries (1954) Ltd., with 
an estimated $56 million growth 
| schedule for the next three years, 
| is calling a special general meet- 
|}ing of-shareholders for Oct. 20 


| MONTREAL (Staff) —Cana- 


to set up a framework for the) 


arrangement of néW financing. 

Earnings of the C.LL. ’54 por- 
tion of Canadian Industries Lid. 
for the first six months of, 1954 
amounted to $3,302,188, ot of 
| total pre-segregation earnings of 
$4,189,632. That's equivalent to 
45 cents per common sharé after 
deducting the preferred dividend 

“Sales for the first half of 1954 
reached approximately the same 
total as in the preceding vear for 
the operations acquired by 
Canadian Industries (1954) Ltd,” 
President H. Greville Smith 
states. Profits, however, were at 
a lower level, the decline being 
largely attributable to the cave- 
in at Windsor which stopped pro- 
duction at the chemicals plant at 
that location; to expenses incur- 
red as a result of the decision to 
the plant; and to initial 
manufacturing expenses at the 
polythene plant in Edmonton 
where an explosion, in March, 
resulted in production difficulties 

Steps were taken immediately 
to replace some part of the loss 
of production at Windsor by in- 
equipment to increase 
} output of caustic soda and chlor- 
the company’s plants at 
Cornwall and Shawinigan Falls 
|Plans to provide’ considerable 
additional capacity for manufac- 
turing these products are expect- 
| ed to be announced shortly. 


ciose 


| stalling 


ine at 


New Projects 

Expansion of the company’s 
activities currently under way 
includes the acquisition from Im- 
perial Chemical Industries of 
Canada Ltd., of the $22 million 
“Terylene” textile fibre plant 
nearing completion at Millhaven, 
Ont., which was last week ap- 
proved by the board of directors 
Other projects recently approved 
are: A considerable increase 
facilities to produce caustic soda 
and chlorine; enlargement of the 
paint works in Toronto; and addi- 
tions to research and develop- 
ment facilities at Edmonton, To- 
ronto and Beloeil. 

The notice of further financing 
by C.I.L '54 reflects in part, the 
terms the C.LL. split-up ar- 
rangement, under which the new 
company got “more plants and 
more debts” than the Du Pont 


uccesSv! 


in 


f 
ol 


o4 carries on its balance 
heet million Joan from 

parent, Imperial Chemical In- 
Ltd well as over $7 
if C.I.L.’s $10 millions of 
accounts payable. 

The shareholders’ meeting is 
being called to adopt a special 
bylaw “E,.” which would give 
C.L.L. °54 the opportunity of using 


North-West Tel. 
Offers Publicly 


C.LL 


: 12 
an 316 


dustrie as 


Total of $1.5 Mill. 


Royal Bank Rights 


expire October 19 


All holders are urged to exercise their 
rights or, where that is not feasible, 


to sell them. 


We maintain an active market in 
these rights and our facilities for their 


purchase or sale are readily available, 


Greenshields & Co Ine 
507 Place d’Armes, Montreal 1 


MONTREAL OTTAWA SHERBROOKE TORONTO 


QUEBEC 


NOTICE OF REDEMPTION 


To the holders of 


THE MUNICIPALITY OF THE CITY AND COUNTY OF 
SAINT JOHN 


(New Brunswick) Debentures dated 15th May 1952, bearing 
interest at 42% and 4% %> and maturing serially 


15th May 1958 to 1972 inclusive 


NOTICE IS HEREBY GIVEN that, pursuant to a resolution of the 
said Municipality passed an the 13th day of May 1952 creating this issue 
of debentures and under authority of various statutes of the Province 
of New Brunswick authorizing the issue of these debentures, namely I] 
Geo. VI, 1947, Chapter 149 (Simonds Highways) 14 Geo VI, 1950, Chapter 
122 (Lancaster Igcinerater). 15 Geo. VI, 1951, Chapter 109, and I Eliz. II 
1952, Chapter 84 (Lancaster Highways), 13 Geo. VI. 1949, Chapter 137 
(Lancaster Sewers), 13 Geo. VI, 1949, Chapter 140 (Simonds Sewers) and 
pursuant to a resolution of the said Municipal Council at a special meeting 
catied for the purpose on the 23rd day of August. 1954, all the above 
mentioned debentures aggregating two nundred and fifty four thousand 
dollars ($254,000) in principal amount, are called for redemption on 


15 November 1954 by the Municipality of the City and County of Saint} 
of the principal amount thereof together with interest} 


John at 101‘ 
accrued to the date fixed for redemption 


Coupons due 15 November 1954 should be detached and collected in 
the usual manner. On and after 15 November 1954 interest on the deben- 
tures so to be redeemed shall cease to accrue and all unmatured coupons 
will be void. Coupon debentures presented for redemption must have 
attached thereto ail coupene maturing on and after 15 May 1955. Payment 
of the redemption price of the sum of one thousand and ten dollars 
($1,010) per One Thousand dollar ($1,000) debenture will be made in 
lawful money of Canada at the office of the Treasurer of the said Muni- 
cipality in the City of Saint John in the County of the City and County 
of Saint John, Province of New Brunswick or at the principal office of 
The Bank of Nova Scotia in Toronto, Montreal, Charlottetown or Halifax 
at the holder's option 

MUNICIPALITY OF THE CITY AND COUNTY OF SAINT JOHN, 


(Sed) E. A. Whitebone, Warden. 
(Sged.) A. B. Gilbert, Secretary. 


Two new 


Telephone 


MONTREAL (Staff) 
of North-West 
offered public ly this 
by W. C. Pitfield & Co.. 
iling $1.5 millions. 
They include $750,000 of 41, 
)-year first mortgage bond 
, offered at 100 and accrued inter- 
est; and $750,000 of 5% 
tive redeemable $10 par preferred 
stock, offered at $10 per share flat. 

Of the proceeds, about $950,000 
will be used to repay accounts 
payable. Balance will go toward 
extensions and improvements 
plant and equipment in connec- 
tion with the company’s expan- 
sion program, and for “proper cor- 
porate purposes.” 

North-West, whose common 
stock is all owned by Anglo-Cana- 
dian Telephone Co., had 7,192 tele- 
phones in service at July 31, 1954, 
against 2,386 at the end of 1946. 

| The company operates an exten- 
sive radio-telephone communica- 
|} tions system, and at the end of 
l providing 

igh 3,045 yadio-telephone sta- 
tions, private and company owned, 

Net profit for the seven months 

ended July 31, 1954, totaled $85 
002, against $84,414 in the full 
year 1953 and $83,540 in 1952, 
Annual] dividend needs on the 
preferred stock now to be out- 
standing total $50,000, 


Co. were 


WeeK 


9 
- series 
Cc 


cumula- 


of 


i July was service 


thre 


Maximum annual interest re- 
quirements on the first mortgage 
bonds now to be outstanding total 
$68,750. This was earned an aver- 
age of 3.34 times before deprecia- 
tion, interest, amortization of dis- 
count and share expense, taxes, 
and appropriations for employees’ 
benefit fund over the 10 years and 
months ended July 31, The 


was 2.48 


' seven 


» after depreciation 


Capitalization outstanding now 
$1.5 million 4% to 5‘ 
first mortgage bonds; $1 million 
5 cumulative redeemable $10 
par preferred stock; and 200,000 
n.p.v, ordinary shares. 

This includes 100,000 ordinary 
which have been sold. to 
Anglo-Canadian for $510,000. Pro- 
ceeds of this sale helped redeem 
$580,000 of short-term notes out- 
standing at July 31, 1954. 

Balance sheet of North-West at 
July 31 showed total assets of 
$4,153,628. Current assets amount. 
ed to $814,863, current liabilities 
$1,642,350. 


includes: 


snares 


92 Adelaide St. W. 


4 j | 
54Growth | 

| all the financing methods usually | 
available to Canadian companies. 
The opening balance sheet of | 
the cothpany at July, 1954,| 
| Showed net working capital of $9} 
millions and included cash at 
$900,000 together with accounts 
| receivable and inventories at s@a- 
sonable péaks of $19 millions and 
$15 millions respectively. Fixed 
assets, including goodwul, patents 
and processes and investment in 
subsidiary and other managed 
companies, totaled $70 millions 
and depréciation reserves were 
equivalent to 54% of depreciable 
assets at July, 1954. Earned sur- 
plus at $19 millions represented 
the dividend declared by Cana- 
diart Industries Ltd. in accordance 
with the terms of the segregation 
after providing for the liability 
assumed by the company in re- 
spect of bonus awards for em- 


ployees. ' 
—— 


NOW ...is the TIME to BUY your 


ah CANADA 
SAVINGS 


SEND YOUR ORDER TO US, TODAY! 


C...L.°51—DU PONT 


‘Yes, We Have No Bonanzas’ 


Some Investors Expecting Too Much. Too Soon? 


Are investors expecting too 
much too soon from some of their 
fivorite growth situations? 

The reports just issued by two 
typical growth companie Cana- 
dian Industries (1954) Ltd. and 
Du Pont of Canada Securities 
Ltd.—indicate that current opera- 
tions are certainly not the basis 
recent bullishness in these 


stocks. 


for 
The two firms are the succes- 
sors to Canadian Industries Ltd., 
split in two in July. Since the 
split-up, both stocks have shown 
big gains. A share of C-I-L, worth 
$34°4 in January was exchanged 
for 1.1 shares of both new firma. 
Market value now: $62. 
The drop in earnings thi 
Was not unexpected, At the an- 
nual meeting this spring, share- 
holders were 6ld of the drop in 
business in textile products, the 
production-troubles in connection 
with the Edmonton polyethylene 
plant ind the cessation of opera- 
tions at the Windsor chlorine 
piant following a cave-in there. 
These developments were big 
factors in the drop in earnings 
that did occur. 


year 


Based on Future 
recent market 
two stocks have been based 
future prospect 
earnings. Earnings 
? ] 


$ in the 
e 


- 


The prices of 
+} 


tnese 


not 


strictly 
on current 
per share for C-I-L 
1951-93, assuming the new setup 
had been in effect, amounted to 
99c, 93c and $1.09 per share, re- 
spectively. Comparable earnings 
for Du Pont of Canada Securities 
would have been 57c, 52c and 37c. 
Thus C-I-L 54's market 
price of around $25 a share is 23 
times 1953 earnings, and Du Pont 
Canada’s price of around $31 
84 times 1953 earnings. 
Put another way, the $25 price 
the C-I-L 54 common and the 
SY price pre 
a total market value on the ente1 
prise of $188 illions. It 
assets at June 
$107 million 
Value the 
Du Pont of C 
$31 per common 
per preferred shi 
$231 millions. Its 
June 30 were shown at $71 mil- 
lion 


A 5% 


on 


years 


recent 


of 


on ferred puts 
total 
30 were shown at 


market places on 
Securities 
and 


out 


anada at 


$95 


to 


share 
ire work 


total assets a 


return on C-I-L 54's $188 
million market valuation would 
be $9.4 millions (its 1953 share 
of predecessor firm's earnings: 
$8 millions), The same percent- | 
uge return on Du Pont's $231} 
million market value would be 
$11.5 millions, against $2.8 mil 

lions actual last year. 


Expansion Plans 
doubt as 
of current 


no means 


Such figures 
to the soundness 
values. But they are by 
the whole story. 

C-I-L 54, for instance, plans to 
increase its investment in physi- 
cal plant within the next three 
years by $56 millions, compared 
with $70 millions at the time of 
segregation. This includes a new 
agricultural chemicals plant, new 
research facilities and other proj- 
ects. It is also taking over the 
$20 million Terylene plant built 
by its major Im- 
perial Chemical of 
Canada Ltd. 

Du Pont Canada plans to 
build immediately a plant at 
Maitland, Ont. (where it has its 
nylon intermediates plant) to 
make fluorinated hydrocarbons— 
gases which create cooling action 
in refrigeration systems. It is 
also investing $1.5 millions in new 
research facilities and has other 
projects under study. Al- 
though the textile industry is its 
biggest present market, its pro- 
gram will bring increasing diver 
sification. 


A valid 


raise 


shareholder, 
Industries 


of 


new 


investment appraisal 
must also take into account the 
large sums being plowed back 
into the companies through nor- 
mal and accelerated depreciation. 
For instance, Du Pont of Canada 
earnings in 1953 were shown at 
only $2.8 millions against $4.3 
millions two years earlier, but 
these 1953 earnings were after 
providing $6.3 millions deprecia- 
tion. Thus earnings plus depre- 
| ciation last year totaled $9.1 mil- 
lions against $6.1 millions two 
years earlier. 

This bigger cash flow is also 
seen in C-I-L 54’s accounts in 
which depreciation plus earnings 
last year were $12.7 millions 
compared with $9.8 millions in 
| 1951. 

A policy of plowing back 
a large part of the cash flow into’ 
, 


would appear to 
be a logical policy for the future 
too, in view of the expansion 
plans both concerns. C-I-L 
(the predecessor company) car- 
ried out all its. expansion for 
many years without re lo 
outside financing. This may not 
be possible in future, in view of 
the programs now being 
contemplated (C-I-L 54 plans 
changes in capital structure 
to make outside financing pos- 
sible), but it seems likely that as 
much of the capital requirements 
be financed in 


the companies 


of 


ort 


large 


its 


as possible will 
ternally. 
These 


why the 


indicate 
factors, 


considerations 


longer term 
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By PAUL DEACON 


rather than immediate prospect 
are undoubtedly more important 
evaluation of these com- 


In an 


panies. 
Certainly short term 
enter into the picture—the 
rise in the price of Du Pont 
Canada shares, for instance, has 
attributed by some to the 
attraction of the Du Pont name 
among U.S. investors, and to 
gns of improvement in the tex- 
tile industry. 
At the same 
buying growth 
these purely on the basis of cur- 
rent results doesm’t make much 


factor: 
big 


of 


been 


selling 


such 


time, 


stocks as 


sense. 


$1.1 Millions Du Pont Share 
Of Old CIL’s First Half Net 


MONTREAL (Staff) — Of a 
total net income of $4,419,526 for 
the first six months of the current 
year of Canadian Industries Ltd., 
the share applicable to Du Pont of 
Canada Securities Ltd. amounted 
to $1,117,338. 

While C-I-L passed out of ex- 
istence on June 30, Du Pont of 
Canada this week issued a semi- 
annual report based on the opera- 
tions of, its portion the old 
C-I-L olvanization before it wa: 
segregated, through a U.S. court 

t companie Th 


ntained — the 


of 


order, into two 
statement also ct 
financial results of C-I-L during 
the last half-year of its existence. 

In the split, Du Pont inheritance 
largely of the Cello- 
and nylon divi- 


consisted 
phane, Polythene 
S1ons. 
Commenting on 
products during 
months of 1954, 
dent Herbert H 
“There was a f he: 
d for nylon var: 
n Val 
the 
experience an 


Du 


in the demar 


it) 


taple ... sales of nyl 


tire cord increased as greath 
improved 
wearing q 
tires became 
torists. Sales of ‘Ce 
high level and shipments otf 
most chemicals and _ tetraethy] 
lead were ahead of last vear. 
Exports during the period were 


higher owing to special 


afety 
lalities of nyion «¢ 
recogi ized by mo 
lophane’ were 

f 


ata 


] héler 
SHeENUY 


order for nylon intermediates and 


to sales of ‘Cellophane’ cellulose | 


film in foreign markets.” 
He said that operating 
howed the effect of the 
level of sales and the 
in profit margin, resulting partl; 
prices. The 
Du Pont portion of 
necome amounted to the 
14c a share on the 
common now outstanding. 
(Comparable 1953 earnings — the 
Du Pont é unted t 
37c per comme 
“Although the company’s 
nancial results in the immediate 
future will necessarily be affected 
to a marked degree by the ex- 
perience of the textile industry 
n Canada, new uses are still be- 
ng found for nylon and the 
portunitie great a 


4. 
presently represent only 


profit 


lowe! 


elling 


from lower 
ix-months 
C-I-L 
equivalent of 
slocK 

lare — am 
mn share 


fi- 


are 


‘ 


part of m 


the total market 
the president of 

predicted 
vy, Du Pont 

nere © I 

A $1.5 million 

now being built 
1a new plant to make 
“Freon” lorofluoro-hydro-car 
bons is going up 
Ont. Acce to the 
and technical information of 
Du Pont de Nemours & Co 
recently been confirmed by a 


eement, :t’s reported 


‘ 


earch lab 


Kingston an 


at Maitland 
scientific find- 
ing i 
3 
has 


fry7 a) aq 
iormal agi 


“We are pleased to announce that 


Mr. W. Dent Smith 


has been elected a Director 
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(ESTABLISHED 1887) 


PROVINCE OF QUEBEC 
CITY OF SHERBROOKE 
Tenders for bonds $1,064,000.00 


Sealed bids will be received by Antonin Deslauriers, 
City Clerk, Sherbrooke, P.Q., for City of Sherbrooke 
bonds aggregating $1,064,000.00, dated November 
Ist, 1954, maturing serially in 20 years from Novem- 


ber Ist, 1955 to November Ist, 1974. 
terest to be not less than 3% 
413% and may vary according to maturities. 


Rate of in- 
not exceeding 
(See 


or 


and 


Quebec Official Gazette, September 25th, 1954.) 
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THE FINANCIAL POST 


@ Pay 34% interest | 
for 12 years. 

e@ Are alwavs worth 
1004 on the dollar. 


@ May be cashed at 
any time at full 
face value plus 
interest. 


Wood, Gundy & Company 


Saint John Quebec 
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Regina 


THE E. B. EDDY COMPANY 


1% First Mortgage Sinking Fund Bonds 


1, 1974 


to yield approximately 4.007% 


DENTON 


507 Place d’Armes 


Montreal 


Winnipeg 


RIGHT IN YOUR 
OWN OFFICE 


»»-and save money, too! 


Add prestige ... color... 
utility ... attention-compelling 
appearance to all printed 
and duplicated material. 
Plastic bound pages lie per- 
fectly flat, turn easily, may be 
quickly loose-leaf inserted, 
removed. 
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FREE! | 


GET THIS NEW BOOKLET NOW || 
Gives complete ap- 
plication story and 
cost advantages in 
organizations of all 
types and sizes. A 


| a 
wealth of timely f “se | 
information ab- ie 


solutely FREE. 


GENERAL BINDING 
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TORONTO 


STOCK EXCHANGE 


The Roval Bank of Canada 


Capital Stock 


The recent offering of additional shares presents 


an opportunity to 


Canada’s largest bank. 


he come a 


oom nr m 
The Roval Bank of 


Canada shares have paid dividends in every 
year since 1870, the present rate being $1.40 


per vear. 


We recommend these shares for conservative 
investment. For example, you may buy 


25 shares for approximately $1,112.50" 
100 shares for approximately $4,150.00* 


*R 


aed on present market 


Telephone or write for further particulars. 


FAIRCLOUGH Co. LIMITED 


INVESTMENT DEALERS 
7 KING STREET WEST, TORONTO 
Telephone: EMpire 6-9731 





SUPERVISED 
RAS e ak ae oo ee 


There is “No Sales Load” 


Supervised INCOME Fund 
Apprex. $4.05 per unit.* 
Supervised GROWTH Fund 
Approx. $2.07 per ynit.* 
Supervised AMERICAN Fund 
Approx. $5.00 per unit.* 


‘ (For Conedian Investors) 


*Send for 

this FREE 
LITERATURE 

on the mony 
odvantoges of 
Supervised 
Fund ownership 
ond how “no 
soles loading 
charge” con 
meon important 
savings for you. 


Pure eens 
te 
a" fone 


$00 vee 
98 Come 


Without obligation, please send me 
information on “Supervised Invest- 
ment * 1s": 


NAME 
ADDRESS 


H, C. ELOOD & CO. 
LIMITED 


Investment Dealers 


360 St. James St. West 
PL. 4871 — Montreal 
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More people wear * 
Stetson Hate than 
any other brand! 


because 


that value 


represent - and 


has 
done so for 90 years. From $8.95 


$45 Million Brown Sale 
Will Pay Off Funded Debt 


MONTREAL (Staff)—The $40-; stocks is regarded in investment | 
$45 million Brown Co. will get! circles as a good possibility, al-|» 


| from sale of its Canadian pulp and 
power assets may enable the com- 

| pany to retire all its funded debt 
and preferred stocks, and still 
have a lot of cash left over. 


ment circles here this week fol- 


This was the thinking in invest- | 


lowing announcement that Brown 

| has agreed to sell its Quebec tim- 
berlands and bleached kraft pulp 
;mill to Canadian International 
Paper Co., and its half-interest in 
'St. Maurice Power Corp. to 
Shawinigan Water & Power Co. 
The agreement will be laid be- 
fore shareholders at a _ special 
meeting Nov. 19, and if approved 
the final closing date of the sale 

will be around Dec. 1. 

The properties are those of 
| Brown’s wholly-owned Canadian 

subsidiary, Brown Corp. 

It's generally assumed that 
|Brown will use a large slice of 
ithe proceeds to repay its out- 
| standing bonds, which are not ex- 

pected to be refunded. Calling of 


‘the first and second preferred 


The Mork of the World's 
Most Fomous Hat 


STETSON . 


offers most in quality, style, crafts- 
manship and all those other things 


Stetson 


ratouner 


PIPE & ECKLER 


OVER 25 YEARS EXPERIENCE AS 


e CONSULTING ACTUARIES 


e PENSION and EMPLOYEE 
BENEFIT PLAN ADVISORS 


ON A PROFESSIONAL AND INDEPENDENT BASIS, 
COMPENSATED ENTIRELY BY FEES FROM CLIENTS. 


62 RICHMOND 


MHDICATES HOURS AMO 
ACCUMULATED mOURS 
OF OPERATION 


STREET WEST, TORONTO 
680 SHERBROOKE STREET WEST, MONTREAL 


EMPIRE 8-9585 
MARQUETTE 8728 


RECOMMENDID BY 
LEaoIrwmc EQUIPMENT 
MANUFACTURERS 


Protect your investment by servicing your equipment at 
the intervals suggested by your manufacturer. 


Provides a means of computing costs on specific jobs. 


Hours and Minutes of engine operation. 


Ruggedly con- 


structed — easy to install — fully guaranteed. 


MANDELL AUTOMOTIVE PRODUCTS 
84-86 King Street West, 


Hamilton, Ont. 


> ARE PLEASED TO ANNOUNCE THE FORMATION 


OF THE STOCK 


BROKERAGE 


FIRM OF 


ROGER R. BELANGER LTD. 


WHICH HAS ACQUIRED 
CHARRON, SIMARD & 

AND 

R. 


ROGER 


THE ASSETS OF 


COMPANY 


BELANGER 


ROGER R. BELANGER LTD 


MEMBER: 


MONTREAL STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 


HEAD OFFICE: 


611 ST. JAMES ST. WEST 


—- TEL UN. 1-1461 


MONTREAL 


BRANCH OFFICES: 


MOUNT ROYAL HOTEL 


¢ 36 JEAN TALON ST. W. 


MONTREAL 


QUEBEC ¢* CHICOUTIMI 


THETFORD MINES * 


7 


* DRUMMONDVILLE * 


VICTORIAVILLE 


though President L. F. Whitte- 
more told The Post this week 
that nothing definite has been 
decided yet. 


Funded Debt 


The funded debt consists of 
$12. millions 342% collateral 
trust bonds. But the main security 
behind the bonds consists of all 
the capital stock and a $5 million 
bond issue of Brown Corp., whose 
properties are being sold. Paying 
them off would absorb roughly 
30-33% of the total sale price| 
(the exact price to be received 
will depend on final inventory 
and other adjustments to be made 
on the closing date). 

Brown also has 143,456 n.p.v. 
first preferred shares outstanding, | 
redeemable at $100 a share. If 
they were called, it could 
theoretically involve an outlay of | 
$14.3 millions. But these shares 
are convertible into common on 
a one-for-seven basis. The com- 
mon, up sharply in recent months, 
now sells at around $16, at 
which price it would be more 
profitable to convert (market 
value of seven common shares is 


| $112 compared with the $100 re- 


demption price on the preferred). 

Finally, Brown has 78,528 n.p.v. 
second preferred shares outstand- 
ing, redeemable at $54 each. 
These are not convertible, hence 


' calling them would involve some 
| $4.2 millions. 


i than 


It can be seen that Brown 
would end up with a big slice of 
cash, even if both preferred is- 
ues were called — possibly $23- 
$28 millions if all the first pre- 
ferred were converted into com- 
mon. The cash, presumably, 
would be available for further 
improvement of facilities, expan- 
sion, or a cash distribution, 


s 


Reason For Sale 

Main reason for the sale, says 
Mr. Whittemore, is that the com- 
pany felt the Quebec operation 
would be more valuable to C.I.P. 
to Brown. According to 
President Vernon E. Johnson, 
C.I.P. plans to integrate all 
woodland and production activi- 
3rown properties with 
its present operations, which in- 
ch two newsprint and three 
dissolving pulp mills in Quebe« 
well a third 


ties of the 
ide 
and Ontario, 


newsprint mill operated by a sub- 
sidiary in New Brunswick. 


as as 


Brown Corp. presently em- 
ploys about 3,000 at the La Tuque 
mill (capacity 165,000 tons) and 
in its woodland operations. Al] 
mill and woodland operations are 
expected to continue on the pres- 
ent basis, with the bleached kraft 
output to be sold, mainly in 
Canada and the U. S., by Riordon | 
Sales Corp., a C.I.P. subsidiary. 
President J. A. Fuller of 

Shawinigan said that sales of the 
half-interest in St. Maurice Power 
was negotiated under terms of 
the original agreement by which | 
Brown and Shawinigan organiz- 
ed St. Maurice. This provided 
that if either partner wanted to 
ell, the other would get a chance 
to buy. 

wn Corp.’s woodlands 

approximately 2.5 mill 
of Crown land 
freehold proper- 


ion 
s, consisting 
r lease and 

tie 
Proportions of the $40-$45 n 


lion purchase to be paid by C.I.P 
and Shawinigan were not stated 


Super-Service 


O07 
S/O 


Offering AY. 


Bond Issue 


MONTREAL 
$500,000 
Stations 
I 


(Staff)—A new 
issue of Super-Servics 
Ltd. 4'2% 20-year 
sinking fund bond 
offered publicly by W. C 
Pitfield & Co. The bonds are 
priced at $99 and accrued inter- 
est to vield 4.57%. 
Super-Service 


tgage 
¢ 


mo 


eing 
eng 


a, large 


owns 
and : 
Nova Scotia, New Brunswick and 
P. E. I. A wholly-owned sub 
sidiary distributes petrol 
products wholesale the parent 
firm and to independent deale: 
Proceeds the bond will 
reimburse the company 
for capital expenditures 
made. 

Average annual 
the 10 years ended Dec. 31, 
totaled $506,392 before depreci 
ation, bond interest and income 
taxes, $306,908 after depreciation 
These were equal to 6.9 times and 
4.2 times, respectively, maximum 
annual interest requirements of 
$73,050 the first mortgage 
bonds now to be outstanding, in- 
cluding the new issue. 


Net profit in 1953 


? 


he Yn t- 1 ne +] ’ 
cnain stations ouvuiel In 


to 


of issue 
partiall: 
already 


Lor 


1953, 


earnings 


on 


— 
totaled 


| $197,111, against $223,884 the pre- 


15% 


vious year. 

Outstanding capitalization now 
includes $1,760,000 3% to 4%% 
first mortgage bonds, $500,000 
42% cumulative $10 par prefer- 
ence stock, and $300,000 common 
stock, $100 par. 

To be applie@ to the new bonds 
will be an annual sinking fund of 
of the total issued, starting 


| Oct. 1, 1957. 


| has sold $159,000 31+ 
| 1955-74 to J. 


| age and fire protection, 


NOTRE DAME DU LAC, QUE. 
e-4° bonds dur 
E. Laflamme Ltee., 
Grenier Ruel & Co. and Garneau 
Boulanger Ltee. at 92.80. Net cost 
.7%. Proceeds for waterworks, sew- 
etc. Net 
funded debt at Dec. 31, 1953, $21,125 
Population 1,314. 


QUEBEC TELEPHONE CORP. re- 
ports 137,685 common and 1,854 class 
“A” shares outstanding at Aug. 31,, 
1954. 

‘ 


, 


BRUCE A. NORRIS 


has been elected president, 
Norris, Allen Ltd., Toronto, 
successors to C. C. Fields & Co. 


McGill Course 
Designed For 
Financial Men 


MONTREAL (Staff)—Quebec’s 
top executives will be treated to 
a unique experience in_ senior 
management education this win- 
ter. 

The McGill University School 
of Commerce will offer a series 
of 15 two-hour lectures starting 
Oct. 20 exclusively for compt- 
rollers, treasurers, vice-presidents 
in charge of finance and other 
leading professional men engaged 
in systems and management 
work. Lecturers in the new 
series Will include 15 top Mont- 
real busines$men. 

“Past performance is no guar- 
antee that a company will con- 
tinue to be well managed. The 
stresses of economic change re- 
quire that top management be at 
all times able to assess their im- 
pact and to adjust business policy 
and corporate objectives accord- 
ingly. Executives of many corpo- 
rations find themselves hampered 
by organizational structures in- 
troduced in earlier periods,” 
Prof. Eric Kierans, head of the 
McGill School of Commerce told 
The Po: Ss 

“The new 
new ms, 
procedures being developed on 
the very frontiers of the science 
business administration,” he 
i 


how 


methods and 


course will 


some syste 


of ” 


The course will be in charge 
of Frank Willcox, of Price, Water- 
house & Co. The fee for the 
series: $100, 
The Lecturers 

Here’s a list of the speakers 
who will participate in the course, 
and their topics: 


D 
Canadian 


Department. R. 
C.A., comptroller, 

tional Railways. 
Oct. 27—Materials Control and Dis- 
G. H. Cowperthwaite, 


ibution, 
A., Pear, Marwick, Mitchell & 


Armstrong, 
Na- 


tr 
C 
Co, 
Nov. ; 


Ste: 
Nov 


Nov, 17 
_ ‘ . 

Nov. ¢ Ac ! 
ods, Alan N. Steiner 
Woods & Gordor 

Dec. 1—Forms Design an 
L. N. Buzzell, C.A., 

Currie & Co 

Dec. 8—Internal C 
Wood .A., 20ci 
Woodhouse & Co. 

Dec. 15—Reports to Executive and 
Operating Management, Bruce A. 
C. Hills, B.Sc.Eng., M.E.1LC., Ur- 

k, Orr & Partners. 

Jan. 12—Records Retention 
trol, George A. Touche 

Jan. 19—Management ; 


nd Con- 
& Co 


16— Budgetary ntrol, 
Capo C.A Ci 


r, Du Pont of Canada Ltd. 
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Sweden Eases Import Bans— | 


New Outlet For Our Textiles? 


MONTREAL (Staff)—A new 
era of trade relations opened be- 
tween Canada and Sweden this | 
week. In its first step toward | 
convertibility, the Scandinavian 
country threw its import doors 
wide open to a long list of prod- 
ucts from the dollar area. 


As well as foodstuffs, chemi- 
cals, hides, furs, pulp, metal prod- 
transportation equipment, 
and some raw materials, the new 
regulations drop import license 
requirements for many Canadian 
textiles. 

As Sweden’s industrial wages 


Canear Declares 


MONTREAL (Staff)—Canadian 
Car & Foundry utd. has declared 
a spectal dividend of 20c per 
share on ordinary stock, payable 
Nov. 22, 1954, to shareholders /af 
revord Nov, 5. 

The declaration is the first 
extra dividend paid by the com- 
pany since an extra 20c was paid 
on Nov. 22, 1948, Regular annual 
dividends of 80c per share have 
been paid quarterly since Jan. 
10, 1946. There are about 370,000 
n.p.v, common shares issued and 
outsianding out of a total 1.2 
million authorized. 


Winnipeg Gas 
Building Markets 


Through Propane 


Winnipeg & Central Gas Co. 
has acquired a propane distribut- 
ing company, Home Gas Co., for 
a reported $900,000. 

The propane firm has about 
6,000 customers in Manitoba, Sas- 
katchewan and Ontario. Main 
business is in rural areas, but it 
has some customers in such cities 
as Winnipeg and Regina. 

Winnipeg & Central, which has 
15,000 customers, is making ar- 
rangements to convert its present 
system to propane from manu- 
factured gas. When propane stor- 
age and other facilities have been 
installed, the company’s coke 
ovens will be closed down and 
gas piped to its customers will 
be entirely propane until natural 
gas becomes available. Home 
Gas is expected to handle propane 
business in areas not now served 
by the Winnipeg system's 
lines. 

Winnipeg & Central has the 
consent of al] Greater Winnipeg 
municipalities to distribute nat- 
ural gas when it reaches the city. 


£as 


Great Northern 
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Oct. 20—Organization of a Systems} 
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Canada. 
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Consult us now! 


The Delaney 


Company 
Stetion H—Beox «97—Montreal 
Phone: Glen. 2251 
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tures of Great Northern Gas 
Utilities Ltd. have approved 
changes in the trust indenture. 
The debentures have now been |} 
released, and holders are entitled | 
to receive them from depositories, | 
company states, | 


PUBLIC NQTICE | 
Sale of Pulpwood and 
Pitprops 


The Government of Newfound- 
land intends to offer for sale by 
tender in the immediate future, 180,- 
000 cords of mixed quantities 
spruce and balsam fir (standing 
timber) to be cut for export over a 
three year period. 

This wood is located variou 
points along the coast of Newfound- 
land and everywhere is adjacent to 
good harbours from which it ma) 
be loaded aboard ship. The wood is 
available for cutting in units vary- | 
ing from 1,500 cords upwards. 

Particulars on the quantities avail- 
able in the different locations, a de- 
scription of extraction conditi n 
and a list of cutting contractors who 
are interested in the extraction of | 
this wood, along with any other in- 
formation required, may be obtain- 
ed by writing to the Department of 
Mines and Resources, St. John's 
New founc land 

P. J. MURRAY. 
uty Minister of Resources. } 
t of Mines and Resource 


¢ 
OL 


at 


are almost double those of most 
other European countries, the 
new law could mean a new and 
badly needed market for Cana- 
dian soft goods. 

Initial impact of the dropped 
trade barrier is expected to in- 
clude stepped-up shipments 
aluminum, copper and foodstuffs. 
Wheat sales won't be affected, as 
Sweden is herself a wheat-export- 
ing country and takes no part in 
the International Wheat Agree- 
ments. 

It's an important step 
Sweden, which has restricted 
imports from the dollar area sin 
the war mostly to raw materials, 


of 


for 
its 


Ts) 


| fuels, and capital goods of special 
| importance to its economy. U 


Under 
even com- 
1) 


the new trading rules, 
modities from the dollar 
requiring import licenses will be 
allowed to come into the country 
at an extended rate. 
Direct Purchase 

group can now be 

q 


from the dol- 


This latter 
brought in directly 
lar area, as from countr 
belonging to the European Pay- 
ments Union, Finland and Yugo- 
Payments may be 


in so-called “‘t: 


a 1) je 
well aS 1€s 


slavia. effect- 
ed either 
lars’ (dollars placed at the dis- 
posal of the Swedish Ban or 
directly to a country of purcha 
outside the dollar area. The new 
regulations went into “f 
Oct. 1. 
In 195 
from Canada 
millions, while 
Canadian goods 
lions. The trade 
ally in the other 
however. In 1952, 
Canada exported 
$12.2 millions to 
new regulations 
keep the trade in 
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Hourly wages in eden 
23% higher than 
31% higher than 
higher than Belgian, 
than German and 

than Dutch rate 
wage structure, and the 
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Sweden’ 


percent- 


ol pay. 


age labor costs in 
expense 
ponding figures for Canad: 
so than any 
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TENDERS NOTICE 
Sealed plainly n 
will be received by the undersigned 
the purchase of $300,000.00 
bentures Home for 
County of Welland 


tenders 


for 


The bonds are 3 
the last five 
Tenders for same 
hands by 12 oc] 
15th, 1954. 
Further part 
tained at my office 
R. P. BARRICK, 
Clerk-Treasurer, 
Welland Cou 
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THE FINANCIAL POST 


$715,150 


TOWN OF BURLINGTON 


4% DEBENTURES 


TO MATURE NOVEMBER 1, 1955 TO 1974 
LAST MATURITY ONLY SUBJECT TO CALL 


PRICE: 100 AND INTEREST 


BURLINGTON, WITH A POPULATION OF OVER 8,000, SITUATED 
ON LAKE ONTARIO, HAS MANY FINE HOMES. IT HAS RECENTLY 
COMPLETED A WATER WORKS AND SEWAGE SYSTEM. 


BELL, GOUINLOCK & COMPANY 


MONTREAL 
LONDON 


KERNAGHAN & CO. 


Members: 


E. & 


Ihe Investment Dealers’ 
kKernaghan F. ¢ 
.. A. W. Sutherland 


K. 
2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


LIMITED 
ESTABLISHED 


TORONTO 
HAMILTON 


1920 


Association of Canada 
Woolley Ww 
J. F. Willis 


EM. 8-4894 


A REMINDER... 


Che Roval 


Rights to subscribe for Capital Stock in this Bank expire on 
1954. 


October 


19th, 


investment. 


~ 


Hank of Canada 


We recommend these shares 


Subscription Rights may be purchased through us. 


ANDERSON 


& COMPANY 
aes 


SWIMMING POOLS 


PRIVATE HOMES — COMMUNITY PROJECTS 


nite or steel pools 


Gy 


from $5,500 and up, including adequate filtration. 


Each pool individually designed to any shape or size desired. 


We build only the safe, vertical walled pools. 


Existing pools relined, 


maintenance. 


filtration plants installed, painting and year-round 


Have your pool installed now ready for use next spring. 
For fast and efficient service, write or call: 


OAKVILLE CUSTOM POOLS 


Box 223, Oakville, 





Our current offering pamphlet 
contains a broad list of carefully 
chosen Government, Municipal 
and Corporation securities. We 


believe this list 


offers 


sound 


investment opportunities. 


Copy supplied upon request. 


Ont. 


Canada Savings Bonds 
34% 
due November 1, 1966 
Price: 100 to yield 344% 
These bonds are attractive and 


should form the basis of any 
investment portfolio. 


BANKERS BOND CORPORATION 


KITCHENER 


You have Everything to Gain 


and Nothing to Lose when you Buy 


CANADA SAVINGS BONDS 


SERIES 9 


LIMITED 


Business Established 1912 


44 KING STREET WEST, TORONTO 
Telephone: Empire 6-2$91 


LONDON 


—Paying 314% interest for 12 years 


—Always cashable at full face value 


—Denominations: $50, $100, $500, $1000, and $5000 


HAMILTON 


Place your order with us today = Payment by cash or monthly instalments 


MsLeop, You 


AUTHORIZED AGENTS 


50 KING STREET WEST 


TORONTO 


Telephone: EMpire 4-0161 


OTTAWA 


WINNIPEG 


CALGARY KITCHENER 


LONDON 


no, Weir & COMPANY 


LIMITED 


276 ST. JAMES STREET WEST 
MONTREAL 


Telephone: HArbeur 4261 


HAMILTON 
QUEBEC 


VANCOUVER 


NEW YORK 





WINNIPEG 
KITCHENER 


LIMITED 


W. Davison 


for 


Phone Victor 5-2719 
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The Editorial Page 


They Helped Their Opposition 


Now that the testimony is all over, and the 
Restrictive Trade Practices Commission has 
withdrawn into solitude to mull over the prob- 
lem of the loss leader, we hope the Retail Mer- 
chants’ Association will take a good sharp look 
at the image of the independent merchant 
they've created for the Canadian consumer, 


Left to himself, the Canadian consumer re- 
gards the independent merchant as a pretty 
bright fellow, with enough courage to take the 
risks of business on his own, and enough savvy 
and self-confidence to keep his head above 
waier in a business calling for constant quick 
decisions. Most merchants have done a good 
job of selling the idea that they can offer a 
wide variety of goods at competitive prices and 
still throw in the service feature that the chains 
can’t touch, 5 

The impression created by the hearings is 
quite different. All the talk about loss leaders 
and profit margins has fixed in the consumer's 
mind (quite unfairly, as far as the bulk of inde- 
pendent merchants is concerned) the notion that 
independent stores are places where you find 


It's Everybody’s Business 

As soon as the brilliance of our economic 
position dims ever so slightly, there are im- 
mediate howls, Everyone has his own pet opin- 
jon of why conditions are not better and still 
more opinions on the matter of cure: wages are 
too high, tariffs too low, government isn’t doing 
its Job and so on. 

Set against these often conflicting claims, 
the words uttered by H. H. Rogge at the Cana- 
dian Chamber of Commerce convention in 
Halifax this we¢ck have a sensible ring, 

The Canadian Westinghouse president wisely 
notes there is no pat answer to al] the problems 
being met as Canadian economy goes 
through this long overdue postwar adjustment 
period. No one group in society holds the an- 
swer, The things must be worked out by all 
concerned, 

Business and industry, says Rogge, must cut 
costs and make operations more efficient, Labor 
must understand the problems and realize it is 
really a partner of management and not an 
enemy. And government since it has the re- 
sourees within its control to counter most 
threats to the Canadian economy that might 
come along, ““must be prepared in the last analy- 
sis to be the chief tightrope walker, adjusting its 
fiscal policies, its taxation, its tariffs, its sub- 
sidies and its many other instrumentalities as a 
skilful acrobat brings his weight, his muscles; 
his rate of movement and the tilt of his balanc- 
ing pole into instant and intricate harmony each 
step of his precarious way, aware that flexibility 
and adjustment, moment by moment, are his 
salvation and his life.” 

In short, as Westinghouse’s president makes 
clear, what we need most of right now is hard 
work and forebearance, That will get us a lot 
further than any amount of name-calling or 
blame-laying, 


the 


Reports and More Reports 

One Canadian company typical of all of 
them makes out a total of 167 different reports 
for various departments of government, Some 
of these reports are annual, somne weekly, some 
bi-monthly and so forth. Some are for the Feder- 
al Government, some for other levels. 

That is a terrific batch of reports making an 
enormous demand on staff time. Multiply that 
all across Canadian business and one comes up 
With an enormous total. 

With the principle of collecting and pooling 
information, thoughtful businessmen are every- 
where in accord, The information so assembled 
is indispensible to the wise conduct of an in- 
dividual business. It is indispensable to th 
framing of wise government policies at all levels 
of government. But there will be general enthu- 
siasm for the plea of the Windsor Chamber of 
Commerce at the annual meeting of that body 
that there be a co-ordinated study of these gov- 
ernment demands for information; that all these 
demands be looked at intelligently and sympa- 
thetically but that some means of simplifying, 
minimizing and consolidating reports be ef- 

fected, 

Such a co-ordinated study is a thoroughly 

sound idea. Nothing but benefit can follow. 


Danger In Demolition 
The two news stories appeared in 
papers the recently. 
One described 
group in London, England, 
an ancient Roman temple 
come to light. T! 
»f 


Canadian 
same day 
opposition by a 
to the 
site 
le area was to be used for 


successful 
bulldozing of 
which has just 
anew 
fice building. 

T 


‘he 
ort Stanley, Ont., 
own’'s leading apothecary 


4 


house 


second story said 


which 


once served as the 


shop, was to be de- 
comparin§ 
>is far greater intere 


laps the Gid 


ave been saved 


However, one fact is perfectly clear. Far too 
little attention has been paid to historical items 
in Canada. We don't have any 2,000-year-old 
temple sites to save. But if we don’t start pro- 


tecting our 100-year-old relics we never will 


have any really ancient ones. 


But We Like It That Way 

In a “Behind the Headlines” pamphlet en- 
titled “Who Controls Foreign Policy?” Profes- 
sor Kenneth McNaught, Associate Professor 
History, United College, Winnipeg, makes the 
point that the American system creates bbdth 
widespread interest in foreign policy and con- 
siderable friction in its carrying out. The Cana- 
dian system, on the other hand, “tends to'shelter 
the foreign policy process behind a unified legis- 
lative-executive structure, and thus to lessen 
public interest in the subject.” Our system, the 
writer thinks, would be improved by “some 
method of increasing both the size and power of 
the government's opposition.” ° 
, This is surely a debatable concept. It would 
certainly be desirable that the Canadian people 
should take a greater interest in foreign policy, 
but if that aim were attained at the expense of 
the present rather general unanimity it. would 
be purchased rather dearly. 

In the United States foreign policy is a con- 
stant bone of contention, not merely between 
political parties, but between different parts of 
the governmental structure, and it is conse- 


; } 


ol 


high prices and no bargains, and that indepen- 
dent merchants are men who need to be pro- 
tected from price competition. The chain stores, 
on the other hand, have talked about narrow 
profit margins and efficient merchandising and 
appeared as the Sir Galahad of low prices to the 
consumer. It would have taken years for the 
supermarkets to do, for themselves, such an ef- 
fective job of publicity. 

We don’t know how the retail merchants 
could go about erasing the impression they have 
thus inadvertently created. If they could in- 
duce the chain stores to petition against them, 
on the grounds that they competed unfairly by 
offering too much service—but that’s unlikely 
to happen, The association will probably have 
to rely, as usual, on individual members who 
make themselves indispensable in their com- 
munities and meet competition with good serv- 
ice and shrewd buying. 

Such merchants don’t consider 
members of a breed on the way to extinction. 
They won't thank the Retail Merchants’ Asso- 
ciation for identifying them in the public mind 
with the dinosaur, the musk-ox and the whoop- 
ing crane. 


themselves 


quently very widely discussed. Whether that 
discussion increases the wisdom with which the 
policy is actually put in operation, by several 
contending agencies, is open to some doubt. 

If there is any part of the operations of gov- 
ernment in which the direct intervention of 
public opinion should be confined to rare oc- 
casions, it is surely that of foreign relations, in 
which continuity is far more 
constant readjustment to 
popular feeling. 

The chief weakness of Canada’s foreign 
policy until recent was that it did not 
exist. Policy was extemporized at the last mo- 
ment. Parliament would decide, but not until 
it had to. It is still much too vague. But would 
more “opposition” make it any more definite? It 
hardly seems likely. 


“Too Good, You Can't Sell t” 


Another British Columbia dairyman 
trouble with his local milk board. It’s not the 
old and much exaggerated complaint about 
watery milk, Just the opposite. 

The milk from this man’s herd, 
ficials maintain, is too rich, It test; 
3.565 standard set for Vancouver, Cut it to 3.5 
by diluting with sub-standard milk, they 
or it can’t be offered to the public. 

Things have come to a pretty ridiculous } 
when a producer is barred from selling a pren 
ium quality product. If this sort of nonsense 
permitted soon we may expect to see 
jailed for tfying to sell fancy apples, or chick- 
ens or eggs or even our famed No, 1 Northern 
wheat, This crazy ruling by a board that hi 
far more authority than market ability, cuts 
the very root of progress. 
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board 
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No Skimping Now 

Canadians have derived a good deal of solid 
satisfaction from their role in helping the 
Colombo plan get under way, Some people in 
this country have felt that our contribut f 
$25 millions a year Was a bit 
level of our stand d of livin 
believed that 


1iOw 
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the 
plan officials, however, 
take some time before large sums could 
advantageously; that what was 
beginning was planning and pilot 
than 
scheme; 
trouble for 
Now, though, 
road to maturity, and it 
ands upon contributor 
coincides with a period in Canada when ¢ 
crop and falling exports are making u 
whelmingiy wealthy than we 
war, 


Vast 
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oullays 


the peopl 
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like 
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eems 


ovel 
years since the end of the 

This, then, is going to be the 
the field of 
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ious intentions in t ald 
developed countries. It 
from our plenty some funds for ow 


at a time when 


has been ca 


wealth colleague 
most embarrassingly prosperous at 
when the demand 
Will we support the 
good will when there is some 
home, and when the Fund can use mo1 
Canada will look selfish 
continue to provide strong 
ombo plan. Up to now, we've cor 
out feeling any pinch at all and we hav 
full $25 millions worth of increased 
esteem. Let's keep on be 


irom abroad 


Colombo plan wi 


unea 
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sup} 


our 


gene! I 
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Bad Manners and Illogical 
It has eemed illogical that a 
wide labor organization 
ed itself with the CCF political part 
invite a member of the Federal 
CCF is strongly op; 


ane a 


always $ 
which has al 


Gover! 
which the 
guest and to: 

a Government 
spececn, because it 
the members of this 
do not obey the call of their execu 
go to the polls, so that there is always a poss!- 
bility of the Government picking up a. vote o1 
two as a result of the oratory. 

This is of conside rat iy more 
the fact that the Government me: 
quently grected wit and catcall 
fore he has spoken, by 
whose guest he is supposed to be—and wh 
officials never rebuke their followers ! t 
little breach of good manners. Still, non-CCF 
governments would be well advised t 
accepting this invitation, at any rate so 
the audience refrains from throwing chai 
dead cats. 

Mr. Gregg was not present when the 
vention later denounced Mr. St, Laurent a 
dictator for his action in the matter of the rai 
way strike, and had no chance to discuss thé 
question. Nobody else seems to have taken an} 
exception to the description. 

Nevertheless it should be remembered that 
all the dictating that Mr. St. Laurent did was to 
say that if the railway unions called a strike he 
would summon Parliament. There is nothing dic- 
tatorial about that. After all the House of Com- 
mons is the elected representative body of the 
whole people of Canada, not merely “Labor,” of 
which the CCF claims te be the political arm, 
but everybody, farmers, unorganized workers, 
self-employed persons, widows and orphans and 
even capitalists. 
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The Man With 


The Beard 


By PETER NEWMAN 


“You might say,” the spade-bearded 
sales ambassador punned, “that my 
face has launched a thousand schwep- 
pes. 
Commander Edward Whitehead is 
president and overseas director of 
England's Schweppes Ltd., makers of 

a fizzy tonic 
that’s shaking 
up North Am- 
evica’s soft drink 
industry. He's 
“@ the very model 
of a model Eng- 

: Le “ae lish gentleman, 

: e" with the man- 

& 22 ners and impec- 
cable grooming 
of an Anthony 
Eden, 

“Canada has a 
most essential 
place in our 
Schwepped up 

cMpR, wHitenrap ©*Pansion — pro- 
We have 
greatest ex- 
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forward to 
the 
no 


gram, 
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pectations here for our full range 
looking 
indeed, 


products are 
a very lar 
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ge business 

al Navy commander, v 

topped in Montreal this week on his 
nd 1954 trip around the world, 

told The Financial Post. 

‘I magination-stirring 

i campaign 
on in pun making. It 

a method of international 

rand scale without the 


Investments. 


is Mm lal 
represents 
trade on a 
probicm of 


capital 


. arKct 
nent of its kind, the Schwep 
ctup was negctiated last 

mer between its president, H, . 
Hooper, and Peps'-Cola International's 
chairman of the board, William Fo 
sythe. In the deal, the U.K. firm 
sends its “essence” here, while Pepsi- 
Cola exports its to England, 
lhe companies then make up, bottle 
prumote and distribute each othe: 
beverag¢ No investme: 
profitable export 
simply by grafting 
pany’s product to the fac 
hnon-competitor in the I 

“We are,” the distinguished-looking 
alesman told The ‘Post, “ext ly 

sfied with this form of 

trade 


syrup 


sary; 


created the con 


lities of a 
ame indu 


eme 


reschwt p- 


prospect 


schweppes 
n 10n Case a 
top 250,000 cases. } fin 
lor Canada has yet been 

“The Schweppesman 
beard” has highlighted the drink 
unique, fast-mo\ North American 
promotion zn. Ads hardly 
mention product or company name, 
simply stating that “the man from 
Schweppes” has arrived. 

“It's rather terrifying 
says Whit 


weal 


Ccamlpal 
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as a mixel 


The commander dismi 
tion of what ingreaients 
Schweppes tonic water with 
of his great eyebrows, It’ 
to be an extract of Sicilian 
and special orange 
tine and Rhodesia, plus ; 
quinine, Quinine a bitte: 
crystalline substance obtained 
South American Cit 


edy. 


1 bark of 
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s used as an 
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mped at the 


t people othe: 

bubbly beverage 

hed downward 

h imcome groups, without los- 

ith with the top bracket.” The 

is now bottleu in a dozen coun- 

and sold all over the world. 
ndoubtedly helping sales in the 
U.S. and to a less extent in Canada 


; ) ‘ “ain . . Or ° 
Ss the new “gin and tonic” fad. 


Stop Me If 


Glaring at the mother of a small boy 
next to him, the man demanded: “What 
do you mean, letting your child grab 
off my wig?” 

Mother, heaving a long sigh: “Oh, was 
it only a wig? I thought the little rascal 
had scalped you.” 
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Post Scripts 


He’s in a Hurry 
“Mile-a-Minute” Hicks—Hon. Henry 
Hicks, pren Nova 
ving Nova Scotians their 
plans for the future. 
‘ms to be the keynote. 
Sworn in one morning last week, 
he immediately called a government 
meeting and hours later called three 
ial by-elections and announced 


now er ot 


on toward 
slow — to 
things,” 
alter 


postpone 

he said 

ward, 
Hic 


MR. HICKS 


» going 
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and later 


Next step 
Wa Oxtord— S a Rh des Schola 
The gained degrees of Bach 
of Civil Law and Master of Arts 
found time to be coxswain for 
d eight against Cambrid 
lb. he was the h 


+h 
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Sit 
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became one of the few 


“cox” an Oxford crew to 

predecessor was Hart M 
Canada’s Governor-General. 
ne a sMail, 

he id with his 


utted to the baz 
oriery, na 


No. L Businessman 
Winnipeg lawyer who has spe- 
i in comme al and tax law 
ver this weeK as president ol 
Canadian Chamber of Commerce 
H name—Gunnar Solmundur 


ry ; 


Thorvaldson—almost makes t 
sary to mention his Icelandic 
ancestry. Thorvaldson’s parents came 
to this 1 their youth and his 

I one of Canada’s lead- 
elandic citizens His role 
1g pioneer Icelandic com- 
munities in Manitoba was recognized 
in 1935 when he was awarded the 
Order of the British Empire. 

The new Chamber of Commerce 
head was born in Riverton, Man., in 
1901, educated at public schools there 
and in Saskatoon, and attended Uni- 
versity of Saskatchewar. and Mani- 
toba. He was called to the Manitoba 
bar in 1925 

Well known in Canadian business 
circles, Mr. Thorvaldson is a senior 
partner in the Winnipeg law firm of 
Thorvaldson, Eggertson, Bastin and 
Stringer. He gained national promin- 
ence in 1944 with his work to establish 
the Income Tax Payers’ Association, 
a country-wide organization with 
some 20,000 members. The purpose: 
“securing a more equitable distribu- 
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Editorial of the Week 


Set The Railways Free 
Montreal Gazette 
Canada’s two major railways have taken steps 
to make substantial reductions in freight rates be- 
tween Montreal and Toronto The new rates, it 
is expected, may yield higher revenues, because 
they may increase the vi Tic 


yume ol trainc, 
Here is the of the railway problem. 
The problem does nct ar! 


heart 
rise ause the railways 
have becon lete as a of transport in 
the modern world. They the 
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For October Investment... 


More complete information on the shares listed below is contained in our October issue of 
Investment Suggestions” a copy of which is available on request. 


’ Current To Yield 

Security Rate Maturity Price Approx. 
+Canada Savings Bonds Series Nine 35% 1966 100.00 3.25% 
Government of Canada 3.4% 1979 =100.25 3.23% 


tProvince of Ontario Guaranteed 
Hydro-Electric Power Commission 1974/79 100.125 3.49% 


Province of Quebec 1967/69 97.125 3.25% 
Province of Newfoundland 1969/74 100.125 3.99% 
+Province of Prince Edward Island Guaranteed 
Amalgamated Dairies, Limited 6 1965-74 98.83 3.60% 
City of Montreal Guaranteed 
Montreal Transportation Commission 1960/74 97.00 3.97% 
Municipality of Metropolitan Toronto 2G 1974 98.50 3.61% 
{Sisters of Charity (Nova Scotia) ‘ 1970 98.75 4.11% 
Aluminum Company of Canada, Limited “G 1971 99.75 3.52% 
Bell Telephone Company of Canada 46 1979 101.50 3.66% 


7a Ss 7 
. : ‘ . ‘ . General Motors Acceptance 
ARCHAIC, but cheap methods keep continent's oldest oil field alive «« « ANCIENT tankwagon still transports crude to Southern Ontario refinery. Corporation of ¢ i Limited Jo 1964 101.125 3.86% 


Imperial Oil Limited % 1969 96.50 3.30% 


Creaks and Squeaks Make This Oil Field P QY| | ime“ ered HS 4345 


Abitibi Power & Paper Company, Limited 1.20 Common 23.25 5.16% 


British American Oil Company Limited 85 Common = 27.50 3.09% 


It’s Nort h A merica’s Oldest —A i d Ready For Repressurizing | Consolidated Mining & Smelting Co. 
= of Canada Limited 80+.40 Common 28.50 4.21% 


TT _ i «J > in ye] he turntable am « nacmodic yr will it? ite their low-c recover’ ancing <¢ refullv yn the other ° ° . . ° ° . o- . ~_-—< or 
| wer he Ontario Fuel , the turntable 1V spasmodic Or will it. : Le De pite their low-cost recovel : nB “di a International Nickel Co. of Canada, Limited 2.00+.35u.s.Common 47.75 4.92% 
Board n Oil Springs, Lambton , twitch which jerk ight some of plan now underfoot would’ methods, profit margin has shrunk, side, are ing and aropping 

| w Jlevels. For the rod 
f pro- Todav a sm: amou! fe oil| Union Gas Co. of Canada, Limited 1.40 Common = 40.50 3.46% 


A Moore Corporation, Limited 1.00+.20us.Common 31.625 3.79% 


County, Ont., to consider an ap- the cables, looser others. The repressurize the ancient field,; to disturbingly low 
plication to repressurize the old- whole business is accompanied h as produced close to 10! instance, the current rate of a 
est oil field in North America, by a weird assortment of squeak i bls. of oil, by means of , duction spread out over the 600 or and a good deal more It water | 
and creaks. i vater drive—water forced so operating wells in the field comes up with every complete 
By W. L. DACK But when one n los low! e] the producing zone gives an average annual recovery movement of the pump. In some 
‘ : 1 cially drilled water per well of only 44 bbls. At wells the ra : 95 parts water All bond prices are plus accrued interest, shares are subject to stock exchange commission. Bonds are 


Sponsors claim  $3.22'2 a bbl.—it’s good o the! to five par ‘1. The oil-and- | offered by us as principals, shares are offered by us as agents, all offerings are subject to confirmation. 


tif, as and when issued. 
Continuance of extra dividend payments as shown should not be assumed. 


s : ‘ ‘ thea a ae 1 
To walk down the southbound | °° “" cCneS a 
co . petween ques l 
Oz it of 1l Springs is to walk " j : ] . } } | : 

road out ¢ ° | Springs is to walk sat his the added water pressure would average well makes its owner a r mixture is pumped out into 
into the last century. Just a ~ | give th Id-time field a new shot! gross of $142 annuall: } 


whole outlanaish b+ rei-l catch-ba 


couple of hundred yards past the Dn a laa eae ine thousands . ly at this r; f retur ; th nd along ‘ . 7 . 
meaning—a faint trickle of o 1 the arm, would bring thousand: Obviously at this rate of return into the ground alongside ste Kee AMES Oe 


fing loUse 1e ste into the : : . 

8 ; d oa h 2A gpedered coming from the olcest oil { Dari of additionai oj1 within; most owners must have other the well, the oil and water separ- Limited 
60s and one c he most archaic , a ; : , | } aking liv } | ! 

AGOVS al me by tn , t STE i elle in North America. The no reach of the creaking mear of livelihood beside oil ating out in gravity action in the ; 

looking operations in Canada. ; on the surface. production, and operating costs barrel. Business Established 1889 


the magi ou! 


were discovered in the late 1850 
Rusty cables criss-cross the | and are still producing Lots of Oil Yet tsk : be ke pe fantastically aie re oil production problems TORONTO 
fields radiating like spokes of a Like old soldiers—thev sav— licence Oath iE ales Rinne iieeiie vels—thus the weird cables-, were worked out—and the hard | 
wheel from weatherbeaten, wood-| Oil Springs will never die but .... aan ta seatay oa oe and-turntable arrangement and way—at Oil Springs than at any | 
en turntables. Every few seconds! just fade away. cee ade nee ne 1OF . . the numerous patching jobs. It's other field in Canada. The early | 
now, the experts figure that @ caiq of the hard-pressed wells were just shallow pits dug 


- good deal less than 50% of the' gp, 


VICTORIA CALGARY LONDON 
OWEN SOUND ST. CATHARINES 
BOSTON LONDON, ENG. 





operators that they I by hand close to producing zones 


)] las vet beet recovered. This 4 . a e ise ¥ 4 ‘ . oa nine YY 
AGENTS .. . CONVENIENTLY LOCATED COAST TO COAST ee le acelin ad leggy an, mae ot aes Se: eerie Se ae 
tna nee a! lla — SE anadqdi ol making Wilh Irom jiowe! | but ne ou 


oil in the earlv 1860s through , ie sail 


at's at hand when it comes to people soon ind a way of keep 


wild wells which overran the keeping this production mechan- ing the troublesome water out 

well-site, filled the creeks, cover- : ‘ait 

ed Sydenham River and poured patched and held together with. puttir hallow casing down to’ nearby nperial | receivins 
scum over Lake St. Clair—and 9 ctraige assortment of leather bedrock (the casing atti con- | station. Through the years—many pe Aas 
a ars of wasteful recovery pelts haywire and used-cat part isted of wooden slats), But they of the tank \ yns date from tl 

methods. One Well Per Acre ; had no way of keeping the water 1870s-1880 ne have taken on 


When oilfields “die’ is n 1 
; ss aaa Scape ee ed Aeeniie the law & ,,, down that came up with oil from. odd lists to starboard. 
ich from lack as in- ul spite tne 10M 


ism operating. The whole thing is that seeped in with the oil by wells and n j the THE 


ls. When the water E ry week or so an operator 


: . aoe 7 
to recover it ‘ cer- | rate tne! 
‘ , ¥ i sk. ‘i i> . anr } . - 7 ’ 

l@avy ang there wasnt I] rive } ancient equipage 


the case < il Spring : mpanyin t } 
despite still sizea>dle re- in a’s Tur r alley See mpanyin ‘ He id and alter drain 
production has dwindled 
26,000-barrels-a-year rate. It tically sitting 
ng around 100,000 bbls, oether—1,000 wells drill bi Se eae eee eas ’ 
‘he turn of the century. @ 1,000 acres area. If the field If the: ry tecnnique J00Ks Seer =e ere ae Laelia 
we , rat } r) ry } , = ame a lend if TEV bi ’ | by rons : : 
ime approaches when! Were operated by modern produc- @ 1} = the jana ol er eae Aa eee aa Veter ella) 


i g revenue from slump- | tion equipment—the Christmas the Pharaohs, the transportation into the oil layer on top 
j Lees micp « . 
ing oil recovery threatens to drop ; of free flowers and the system looks only a t1 


ing 


ed asa id 


fle more vumps the oil out by an ordinary COAST TO COAST 
recent. Tank wagor nade of aandpump situated on top of the | 
long wooden slats and pulled by (Continued on page 12) 


below operating costs, operators @btomatic pumpers for the force 
may have three choices open to, Wells—it would resemble a cross 
them; install more _ powerful| between Don Quixote’s field of | aia 2 
pumping equipment, repressurize Windmills and a_ close-packed 
the field with watei, gas, steam, harbor of submarine snorkels. 
or pull out altogether. The water drive sponsors ad- 

The three or four dozen oper-| Vise drilling four water injection 


ALLIED AGENTS PROVIDE | ator-owners of Oil Springs, some Wells to around 375-ft. depth 


‘a | of them like Charlie Fairbanks of Within a one-acre area. They 
SAFE, ECONOMICAL MOVING SERVICE as nearby Petrolia, descendants of recommend that about 100,000 cu. 
ALLIED ei LINES LTD three - generation - back origina] ft. of natural gas be injected into 
6 owners, are studying the water- ¢ach well prior to the water flood Z EE mn 
Agents in all principal cities . . . see your telephone directory drive project hopefully. for the purpose of loosening up| 2 ‘ a . * ® teaches 
the oil. A small pressure plant on | / S -“ * ; * 


the surface consisting of pump 
nd filtration equipment will 


force the water under pressure | ™ : 


the oil bearing strata. Alre: 
good chunk of cash has been re 
ported advanced by Oil*Springs 


4 


to help finance the} Or ++. among them the fact that it doesn’s poy to take chancet 


re é another 1 sor for : 3 1 1 4 . * . 
i. ee ees Seen ee oa ; when specifying a roof. With Murray Registered Roofs you ore 
ing wells close together back ; 
the 1860s an 870s beside ae : ‘ . . 
| ‘ oye s and ; ies, beside % ‘ certain of long, trouble-free service, for time has proven their superiority 
getting as any as ossibie into 3 ee 


yne’s lease area. The idea wi ee3°3 ant . . . 
one’ . om L- = : , ( - was . a : under all conditions. That is why, time and time again, Murray 
ner “lose and in a straign 3 oe net . 





drill 
line so that they could be readily 
operated by ash poles strapped 
together (at first) and later} 

ables, from a central power 
plant. Incidentally J. H. Fair- 
banks—Charlie Fairbanks’ grand- 
| father—claims the credit for first 
introducing the “Jerker Systen 
of pumping many wells from one 
central power unit. This method 
was later adopted in other Cana- 
dian fields, in U.S. and Peru. 

first power came2 from steam and 
he set his boiler right up in the 


a ciose to tl! 


Registered Roofs are the repeat choice of builders, owners and 
architects. For roofing or re-roofing, this is 


the roof that stands “the test of time.’* 


the early days as many as 

vells were operated off the 

erker system. * 
| er tire main street yf ‘troliz t : % F ¢ J a yRons 
one time was a long line of wells | cons 
| operating from several jerker set- 
ups. A Petrolia old-timer recall- 
ing his early days told the writer 
ecentivy that as a small boy he 

: 


had difficulty in getting to sleep 


/ at nights because of the infernal 
ty, reeching from the dozens of 
@ wells working away below him. 
) f 
TINNERMAN How They Work 


Today the average number of " : £ 
STRIKE OUT HIGH COSTS 236 cence ‘Here is how they| | : a DOMINION SQUARE BUILDING 


Trade Mark Reo" |} operate. An electric motor turns | 9 ; 4 Completed in July, 1929, this buliding has 


| the wooden turntable from which 3 o Murrey 15-year bonded roo}, installed by 
in out several lengths of cables ‘ aia 4 ase 
HOW ? By eliminot ng certain excessive hondli f iols. i ' Each ae ale > + aah ; f ree tne ae Se ee ne 
y eliminating certain excessive handling of materials, i.e. welding, rivetting, clinching or Ne ee eee ee i 
¢ 9, g 0° s and is connected to th satisfactory service 25 years later! Another 


staking, SPEED NUTS will give you immefate, enormous savings in your assembly costs. pump in each well—an iron rod , . instance where time tells the quality story 
ch operates up and down in | ie : of Murray Registered Roofs. 


Tt bh » 4 . . 
ne narrow-choke casing of each 





hy 


WHY ? One manufacturer saved more than $4,000,000 annually by mcoking full use of many types 


by the motor one or more cables é 
of SPEED NUTS and SPEED CLIPS. There cre more than 6000 types ond sizes available. are pulled sharply upright. This — ; . Sa a att 
pull also jerks up all the pumps 
: n the series of wells which are 
WHEN? Competition won't wait — phone or write us now for immedicte results. ena scene hi those cables. When 
the turntabie jerks back again} 
into its former position on th 


DEPARTMENT 6, DOMINION FASTENER LIMITED, HAMILTON, ONTARIO next move, the cables relax and Y 
the rods in the pumps drop down, Alexander | U R 8g 4 OTL 


completing the pumping motion. LIMITED 


os con The other cables situated on the | , 
SR ge Femme DOMINION FASTENERS LIMITED The other cables situated on. te! eee 


Excusive Canadian Manufacturer and Licensee ate in the opposite sequence. A a SL 


In other words when one to 
ry HAMILTON eo) BF: RIO | three cables are tight and lifting | 
. gua TORONTO MONTREAL their pumps up (on the average 


there are four to six cables per 


MORE THAN 6000 TYPES AND SIZES turntable), the same number, bal- 





Here’s why 
all Canada is 
talking about 
MACLEAN’S 


What Caused the | 


Kingston Riot? 


Ex-convict #1604 now 
tells the inside story be- 
hind the violent riot 
which exploded in King- 
ston pen last August. 
Just what did the prison- 
ers hope to gain? Will 
these riots continue? 
Don't miss this remark- 
able story by a man who 
watched this riot happen. 


How to stay sane | 


4, strong 


in the suburbs 


Robert Thomas Allen 
tells how to get along 
‘with your neighbors. 
Useful advice and full 
of laughs, too. 


* | privileges 


} 


What’s Ahead in Labor-Mana 


What's ahead for Canada in the next 25 years? That's 
the broad subject of the annual meeting of the Canadian 
Chamber of Commerce at Halifax this week. Here are 
digests of some of the speeches prepared for delivery 
at open meetings and at panel discussions of the conven- 


tion. 


Both Must be Ready to Change 
Forsyth Tells Chamber Meet 


L. A. FORSYTH, president, Dom- 
inion Steel & Coal Corp., Mont- 
real. 

One does not require too much 
imagination nor excessive optfm- 
ism to believe that the pattern of 
Canadian labor relations during 
the next quarter century wil 
change for the better. Essential 
truths have a way of compelling 
recognition of them and submis- 
sion to them, 

Labor on the one hand will, of 
necessity, be obliged to define its 
objectives; and must realize that 
the Compers formula of “more” 
|has limitations which the rights 
| of third parties will impose when 
oa threatens to become “too 


; 


much.” 

Manggement will be compelled 
acknowledge that the profit 
motive, admirable though it may 
be as an incentive to efficiency and 
improvement in knowhow and 
technique, has limitations. 

We pay glib lip service today to 
“free enterprise.” Whether such 
a thing as “free enterprise,” in the 
litera] meaning of those words, 
ever did or can exist in communi- 
ties made up of interdependent 
individuals or in a world of inter- 
dependent nations, open to 
grave question. 

If “free enterprise” is to mean 
freedom to serve one’s own selfish 
ends regardless of the rights of 
others, we cannot and should not 
have it. 

If it is to mean freedom of the 
to exploit the weak, the 
history of labor relations in this 
country is a negation of our 
willingness to accept it. 

If it means, as in my view it 
ought to, the right of citizens to 
follow the daily pursuits of man- 
kind and, in so doing, to fulfill 
their desires for self-improvement 
and for security from the fruits of 
their efforts, without fear of the 
tyranny of-regimentation and sub- 
ject only to those controls which 
are born of the common good, 
then it is worthwhile. 

Privileges and Obligations 

It can be-established only upon 
a basis which admits that its 
are for those who 
assume its obligations. 


LO 


1S 


} 


improbable that rigid and un- 
compromising attitude of labor 
leadership will lead, if it has not 
already done so, to an enslave- 
ment of industrial Jabor in their 
present “promised land” not less 
objectionable than the Pharaoh- 
esque oppression from which they 
have escaped. 

The advance of labor toward 
its social and economic goals has, 
in the main, made Canada a better 
land to live in. Those who voiced 
and practiced the most bitter 
opposition to each and every ad- 
vantage gained by labor would, I 
believe, concede that the efficiency 
of industry has been improved 
rather than impaired in a reason- 
abiy direct ratio to labor's pro- 
gress. 

However, I believe that the time 
has come for labor, thr it 
leadership, to take a second jook 
at the picture and the pattern of 
our industrial position, 

At the same time, management, 
the general public so often 
innocent and often iniured by- 
stander and government authority 
should enter upon a re- 
if the situation it 


iT 
aii. 


lj 
il 


oug! 


an 


as well 


appraisal « 
affects us 


as 


Technical Advances 

Although labor leadership may 
be reluctant to admit it, it is the 
fact that in this world of today 
technical advances in mechanical 
means of production have contri- 
buted in no small measure to the 

of industry to face and 

calls upon production to 

the demands of labor for 
those improved social and eco- 
nomic standards that I have 
mentioned, 

Whether there is a limit 
technological advance, who 
know? Whether ultimately the 
pressure upon. production for 
more and more of its fruits will 
of itself defeat its aims, is also a 
must question, But there are some 
cankers in the industrial anatomy 
which require immediate atten- 
tion, and I look to the future to 
cure and eliminate them, 

First and foremost, I lay to the 
charge of union leadership a fail- 
ure to recognize their own respon- 


ability 
Satisfy 


meet 


to 
can 


f 
parcel or interest in the dispute. 
These so-called jurisdictional 
| di putes, as they operate, are an 
| offense against all moral principles 
and should be not only universally 
| condemned but outlawed. 

The use of violence, and the 
capacity of mobs for destruction 
of and damage to property, more 
often condoned and approved by 
union leadership than disapproved 
and forbidden by it, are in them- 
selves contrary to. good citizen- 
ship and cannot, in the final 
analysis, promote or improve the 
status of the trade union in our 
communal society. 

“Class Solidarity” 

The exploitation of any 
group in any given industry to 
serve the ends of another group in 
another unit of the same industry 
may be a magnificent demonstra- 
tion of what is sometimes called 
also be, 


one 


class solidarity; but may 
as it has often been, an instrument 
for visiting undue hardship and 


| that labor leadership, and under! 
their instruction, a great body of 
the rank and file of union mem- 
bership believe that they are 
beyond and above the law by 
which the rest of us must live. 
Amending The Laws ‘ 

The point I now make is that 
laws which were unduly oppres- 
sive affirmatively, or, by omis- 
sion failed to offer adequate safe- 
guards for our industria] popula- 
tion, have béen amended and 
altered to meet the needs of our 
times. 

It may be true that the methods 
employed to bring about this 
desirable result were the only 
methods which could do so; but 
I suggest that the time has come 
when the situation calls for reason 
to rule rather than that bias, pre- 
judice, deceit, and violence should 
find any place in the relationship 
of the two greatest units of our 
economic system 
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gement Relations? 


I am satisfied that unless and 
until both management and labor 
accept the great truth that in the 
modern world we cannot subsist 
otherwise than by the utilization 
of our wealth in men and 
materials toward their maximum 
productive potential, the future of 
labor relations in Canada, like 
their present status, cannot pre- 
sent other than an obscure and 
somewhat confused pattern in 
which on the one hand the 
striving to retain, and on the other 
to attain, complete mastery de- 
feats the achievement of the 
optimum good, 

Management and labor can 
neither one swallow nor absorb 
the other. As enemies neither one 
can realize its professed object- 
ives. As allies, each can fulfill its 
destinv and its obligations, a 
destiny and an obligation which 
will be rewarding — service to 
their country and its people. 


We have pleasure in announcing 
the election of 


MR. JOHN E. FARMER 


as a director of our Company, 


Mr. Farmer has been associated with 

us for 28 years in London, England 

and has been manager of that office 
since 1945, 


Wood, Gundy & Company 
Limited 


great distress upon employees and | 


employers who are wholly inno- 
cent of participation or interest 
in the causative dispute, 

The membership of trade unions 
are all frequently kept in 
utter ignorance of the actual 
issues between their employers 
and thefr officers; and in n 
Cases misinformed by 
representation or concealment 
the facts arising in disputes or | 


too 


any 


are mis- 


negotiations. | 
The practice of committing the | 
majority of the employees by the |} 


vote of sparsely attended minority | 
meetings is all too common, and 
in its essence, a negation of 
what we proudly call the prin-| 
ciples of democracy. 

I find it difficult to justify the 
lack of opportunity of union} 
members and of the interested 
public examine into the 


iS, 


to 


|accounts of trade unions and to 
| criticize 


the administration of 
their funds and other assets. 

The critical attitude that I have | 
voiced on these aspects of Cana-| 
dian Labor Relations can be} 
summed up in an opinion, formed | 
by gxperience and observation, | 
ee 
Thinking of a MOBILE 

SALES 


UNIT? 


GLENDALE MOBILE HOMES LTD. | 


R.®. 1, LONDON, ONT. 


Motivation is 


DIRECTION 


is wine 
sd another!—— 
ONE thing... 


Trade-Mark Service in the Yellow Pages of 
the telephone directory is a sure way to direct 
prospects to the point of purchase. And without 
direction, motivation dies young. 


You can make doubly sure prospects will find 


Soles Deportment 
EMpire 86-3911 
229 College Street 


tory 


your products quickly and easily by heaving your 
advertising say: “See the Yellow Pages ot 
your telephone directory for your nearest dealer.” 
You'll find dealers are strong for Trade-Mark 
Service. They know from experience it builds 
business for you, and 
for them, right in their 

own communities, 


“WHERE TO suy ir 
Your LOCAL DEALER 

YOUR Loca, Deane" Tel. No, 
Your Locar Dearne 
Your Locat dente Tel. No. 


ee 


Tel Ne, 


Directory Sales Department 
Montree! — MU. 8.2311 
5250 Decarie Bivd. 


THE BELL 


Addra. 
* Tal 
teen, e! . 


TELEPHONE COMPANY OF CANADA 


sibility and that of their member- 


June Callwood spends 


17 hours in an 
emergency ward 


Here's a word and pic- 
ture story which shows 
you just what goes on 
behind the scenes in the 
emergency ward of a big 
city hospital. It’s a 
graphic story that is 
sometimes dramatic, 
sometimes humorous, and 
often pathetic. 


The story of the 
Ritz Carlton 


This Montreal hotel was 
built to coddle the rich, 
and flatter the famous. It 
still does but it’s also 
learnt that to stay in 
business it has to be kind 
to the Kiwanis, 


PLUS: 


@ Digby — the 
board's sea-food cap- 
ital 
The story of the 1929 
market crash 
Part 3 of Colonel R. S. 
McLaughlin's own 
story 


sea- 


These are just some of 
the special features in 
this issue of Maclean's. 


With timely, vital arti- 
cles like these, no won- 
der Maclean’s is Canada’s 
most talked-about maga- 
zine. 


Get your copy ‘of 


Nee 


| tion of the industrial workers has 


| leadership. The 


The organization and mobiliza- 


been accomplished: by trade union 
leaders of this 
have pursued their 
objectives implacably and ruth- 
to the point were it is not 


movement 


lessly 


ship to the general public. 


In my own experience, I have 


seen quarrels between unions visit 


great hardship upon the general 
public when neither that public 


nor the employer had any part, 


$$ 


Conflict Likely To Continue 
But Can Be Cut, Says Forsey 


_ EUGENE FORSEY, director, re- 


search department, Canadian 

Congress of Labor: i 

Question one: “Can we have a! 
working partnership between 
management and labor or does 
the future hold only an endless 
conflict?” 


My answer “Both 


to that is, 


| and neither.’ There are common 


| interests, and there are differing 


interests. The common interests 
| can mean partnership. The differ- 
| ing interests are bound to mean 
conflict. 

Broadly speaking, management 
} and labor have a common interest 
jin keeping the plant operating; 
|} no plant, no work, no wages, no 
profits. But there may be times 
when it is to labor's interest to 
shut the plant for a time in order 
to achieve some end which can’t 
be achieved by any other means. 
To get higher wages, shorter 
|}hours or better working condi- 
it n be necessary to) 


| strike, 
| There may also be times when 
it is to management’s interest to 
shut the plant in order to achieve 
some end that can’t be achieved 
by any other means. To break up 
a union, to keep wages down, 
hours up, and working conditions 
satisfactory to the employer, it 
may be in management's interest 
to provoke a strike, esp€cially if 
it can do it at a time or in circum- 
stances when the strike is pretty 
certain to fail (e.g., during a slack 
season, or when the union is new 
and weak). 
So here there is both a common 
interest and a clash of interests. 


Without trade unionism and 
collective bargaining, industry is 
a dictatorship of the employer. It 
may be a benevolent dictatorship. 
But even if it is, good government 
is no substitute for self-govern- 
ment. The benevolent dictator of 
today dies, or retires, or sells out; 
and the dictator of tomorrow 
may be far from benevolent. | 
Workers want not only high! 
wages, short hours and good 
working conditions. They want 
some security for these things. 
They want rights. They want a 
say in settling their wages, hours 
and working conditions. 

All this, of courge, doesn’t mean 
that labor and management can't | 
agree. Even when their interests | 
are fundamentally different, it 
doesn't necessarily mean they | 
have to fight. In the political | 
community, people who differ | 
fundamentally on various things” 
manage to live together in peace. | 
So they can in the industrial, 
community. Democracy means, ) 
among other things, using heads 


ons 


lay 


instead of breaking them. It 
means discussion and comprom- 
ise. Each side says what it wants, 
and why. In the give-and-take of 
discussion, what each wants may 
be modified. If it isn't, or if dif- 
ferences remain, then the two 
sides agree on something which 
gives neither all it wants but each 
something of what it wants. That 
is precisely what collective bar- 
gaining does; that is how it ap- 
plies democratic methods to in- 
dustry. 

My guess is that for the next 
25 years we can expect “the 
mixture as before”: neither part- 
nership, straight, nor conflict, 
straight, but a fluctuating com- 
bination of both. The conflict can, 
I. think, be considerably reduced 
if both sides use common sense 
and refrain from trying to score 
small points against each other 
just for the fun of it. But I don’t 
think it can be gotten rid of, 
whether industry is privately 
owned, or public or co-operative- 
ly. 

“What abouc the present pat- 
tern of negotiation?” and “What 

(Continued on page 16) 
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i} vl t attracted, he the very ris ‘ i Investment, available from Investment Dealers and Stockbrokers. 
/ eason of our modesty some 
OR 
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f | j i t j y " uw 
/// / / | ee eee ge haga REASONS for the impressive showing made by Canadian design at Milan, Italy, 
| spuntrian (not the iesaiiniaion’ vident in this view of part of the Canadian display 
Wii} | ‘ 2 Ty fe T OOD tf CO 
/ / have become a little too exotic : H. C. FLOOD & CO. LIMITE! ~~ . a 
lil in their designs and what they national section of the best of ada Day”-at the Fair when he|bag. This then became standard lembers 

oy e equipment for Canadian rmy Montreal Stock Exchange 

! ( Canadian Stock Exchange 


showed was not for the average the fair. They wer a 
home. The Canadian designs,) Floor polishers, made by Car “Today in Canada hundreds of | sroups which had to trave] in tl Investment D i scien ec 
—_ > as oronto Stor che ge 
f new small houses’ Arctic in winter. \ r three 360 St. James St. West — PL. 1871 360 St. J : - \ : os 1871 
’ 36 » James St. West — ° ‘ 


A uascutum while contemporary and advanc- dian General Electric, designed thousands of i aan Seams 
ed, were yet quite economical and by Fred E. Moffatt and staff; and flats for families of average S0O!alel cour iy pul he Montreal M | 
° suitable for small homes both in| Kitchen disposal unit, made by income are being built. One, Structure tog in a_ few ontrea 

«+. the raincoats Europe and North America.” Sunshine Waterloo Co., Waterloo, noticeable feature is the way in len was 


| | Ont., designed by A. M, Snider; hich. t ave space. the dining 
that double as Shown With The Best Plastic stacking mug, made by sa . re ae ote a n aie 
’ | Eight Canadian items were Maple Leaf Plastics and General ee ¥ aaa < T) ie | eng s . 
topcoats . | selected for showing in the inter- Plastics Ltd., Toronto, designed a . eee d fon = thi ‘display "| a ee ee ———- 
The silhouette that has ee 2 <a. a 7 ae Government specifl- An area approximately 240 sq. ft 
ieti ' ——— = | CAO ard, the ¢ age size for combine 
distinguished smartly —— SS | OF ee ai a a he average size for combined 
: ———S> Pat-r-knit, made by Gadget of |iyving-dining rooms in small 
dressed men the world the Month Club of Canada, Lon- houses and flats u2w being built 
over since 1851 is Aqua- don, designed by Mrs. J. L. Mc-. jn Canada—has been marke 
q f in Canada—has been marked off, 
! Lennan; with an ¢ ining 1en. Light 
scutum. = ; . : with an adjoining kitchen Light 
Incomparable in pree ; F on come n - f n = and convenient, yet comfortable, 
ilori d ; | by Aluminum Goods Ltd. 40- furniture, the type best suited to 
cise tailoring and fine Pict wecletall tw J. G. tack . 
was . Pans BHC y Jv. 8. LUCK, small modern homes has been 
British fabrics...une Kingston: alanine 


matched for around-the- Nylon cord chair, made by, «esnadians. after the long 

clock correctness... = aio coe C4 winter months, take gratefully to 
; 5 ° ° , Montreal; ; ; 41 

res vo " a mutdoor ilving uring ne arm 

Aquascutum gives you a < | Senator chair and contour , ee eae ao I an 

li Ol spring an SUTPITMIOL. Asip tit 


rugged Swagger, defying 3 lounge chair, made by Siegmund id ian eatiats ; 
I bie garaen iurnit > nence 


minutes an 


habitat 


by, 


weather—and imitation! | Werner, Montreal, designed b; ell hal aera : tao 
Today, Aquascutum | Julien Hebert, Montreal, ee ee 

coats are available in Canada's display was prepart Much wutdous equipment for 

Canada’s outstanding car or Sends a ee who like te travel’ in the 

stores and shops...from merce with items selected he 10! and mountains is also 

a down-to-earth $29.50 

and as luxurious as you 

could wish for. 

Aquascutum (Canada) Ltd. 
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The sleeping bag shown 


National Industrial Design Coun- ,, 

ry —- . *~ here is an example. After being 

cil. : : 
tested and used in Canada it was 
Ambassador's Statement Tehosen as official equipment by 
331 Bartlett Av., Toronto ME. 9961 Canadian thinking in the de- the British Expedition which a 
Nations! Seles & Service velopment of design was express- |cessfully scaled Mt, Everest in 

a , ta. : 1953 

= = ed by Pierre Dupuy, Canadian °°?” 
‘Ambassador to Italy, at a “Can 
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“Materials such as aluminum, 
1 birch and birch plywood 
id synthetic substances such as a 
vinylite and polystyrene ° v ° 
are produced economically Kaiser's engineers 
large quantities in Canada : 
1 used to particular ad- * © 
nas alee aeins speeds the flow of materials, 


tiy 


honorary di 


inadian-made pr 


“cuts operating costs 


Offices and Living Quorters Gorages ond Maintenance Shops Warehouses and Terminals +} winning product : : Devising new and better materials handling 
‘You can partition the interiors of Butler | Clear-span interiors of Butler rigid-freme Floor-to-roof usable space of Butler build- ee eae ieee ae a : = ; 
buildings for modern comfortable offices or buildings let you house repair shops, park ings helps cut storage costs, speeds handlir ; a genet cag tain aoe be? methods is only one way Kaiser ( ompany helps 
living querters. You cen build now to fit trucks and other mining equipment at new and shipping. You | ave choice of widths ea a a oe seer — ; / its clients reduce operating costs. 
present needs . . . later expansion or gzlo- low costs. Doors and windows can be lo- lengths, heights — single and multiple in- ng respect 
. Form — pleasing appear- 


Stallations to match your exact needs. 


cation will be easy, economical. cated for your convenience. : ; ; ; 
ince, good taste, For instance, in 1939 our engineers built the 


(b) Function — suitability for 1 - . 
purpose — are world’s longest conveyor belt system (9.6 miles) 


’ 
THERE’S STILL TIME... (c) Originality — basic im- . to transport aggregate to build Shasta Dam. 


provement on existing desigr 
- In four years the system delivered over 


ith buildi aoe. | 
Good value — simplicity : 
wit qj Ul ing fulness, price, 12,000,000 tons of material to the dam site at 
weehal en ne later aay considerably léss per ton than an existing 


Tat 
tila 1 
ulate your 


You can have a Butler steel building up at work ina gives you further savings. And it’s easy 
railroad could have done. There are many other 


matter of days! Butler buildings are shipped complete Butler building with low-cost materials : 

»-. ready for fast erection in remote areas to cut weeks Weather-sealed galvanized or aluminu heeting as- “The I jualities | aa es Sencilhiadiaias : elaoiad 

off construction time. Bolted construction also makes sures you years of fire-safe, weather-tight protection ed the selection of all tl examples inciuding: a unique overnea 

later expansion or relocation simple. with little upkeep. Rigid-frame constru ives you bjects shown in tl anadian conveyor system for a major appliance plant 
at’s more, the low initial price of Butler buildings structural strength for hoists and heavy ' 

—- er —s . : that saves many man-hours per unit produced; 

a complete conveyor system (utilizing air 


all rest ildi ! “Fis its are : ' ts aaa 
c your nearest BUTLER building dealer today oe ae on hoses, conveyor belts and elevators) built into 
Alberts Alberta British Columbia New Brunswick Ontarie Quebec Saskatchewan pain 7 ilptors, rticu- a ship to speed loading and unloading of cement, 
loveld te I anada’s French-speaking +" FS 

ss > | gypsum and other hard-to-handle bulk cargoes, 


Agar & Agor Oliver Chemice! Ce Nerthern Asbestos 1. M. Lennex itd Bernet! McQueen Ce. itd Pre Eng neered 
Grend Proirie Lethbridge Ltd ond Constructic 80 Shirtey 
Phone: 218) P.O. Box 168 Supplies (8.C.) t ' ; ae ; os i 
Lethbridge s ver Newfoundland C Ste Pho 3 expel enting ire \ f lat i! 
Northern Asbestos Phene. 4638 ard 6555 “Herry 713 Previn Stee! Building Sales . E 1.3525 nh ce ics nd other - ° 
li Rats “gg Ok ea write today for a new 20-page experience- 


ond Bu. iding Constructors Ltd ove . il nu mis I t 
Supplies Ltd Stee! Building Soles Manitoba P.O. Box 486 159 Boy Street Ao och. itd — , } mylet esti 
010th Ay pine ae a record book. It outlines Kaiser engineers 


Siew” 4002 Mecieed Trait mene a Comer Brook oe —_— ame ga ‘ camp! { individual 
Phone: 73536 Fone."30009 P O. tor 524 eeuaeaeae The George Toyler ee. ; ee a eee accomplishments, its abilities and 
Mi vr Sow tanened The George Toylor r ee = ae skills available to 4 ou. 
Stee! Structures (W) Ltd. a " : 
Winn peg Neva Scotia Neronda ‘ 1d ii W 1 partic ipati mn 
Phone: 42-3123 oe end Vel D'Or ne Prinintsie the csauiiers 
609 ao ngton St. he tw international! 
Holifex furniture and of industria] design 
pickec ne original Cana- 
1 designs for showing in those 
two surveys of the best in world 
production. These designs, which | 
the official Italian Selection Com- 
mittee chose, are quite varied and 
{ aginative pro. 
industry today. 


garden furni- 
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end poly Ltd 
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rooms 


stacking 


domestic 


Also, as much attention is 
€ structures I y 
Sate Braet Bu HENRY J. KAISER | COMPANY (Canada) Ltd 
Up fost! Quick erection means you | a nins * Fuller, which have been © | ” 
Stee @ Boe eat ee ’ PE ca has rect in the park here, you 

oe should remember, while Jooking 


ready for use months cheod of 
other types of construction. ; . “s _ ' ‘ ' S 
m@ at them, that the first standard 


and consistent practical applica- 
tion they received was made in 
Canada. There, an associate of ENGINEERING SORSTEUL TION 
Mr. Fuller, a young Canadian, | 
Geoffrey Lindsay, devel ‘ 
BUTLER PAN-AMERICA COMPANY small structure of this type with 
(A wholly owned subsidiary of Butler Manufacturing Company) aluminum rods and weatherpr of 
covering which could be packed 


Oi! Equipment + Stoel Buildings © Ferm Equipment * Dry Cleaners Equipment « Specie! Products 5 
}when taken apart, in one large! 
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Gas Faces A New Coal War 


Fuel Men To Trim Prices, Snipe At Gas Costs 


ltati | 
consu lon By STAN TWARDY The oil industry hopes to jump; Coal men admit that in certain 
With an authority Eastern Canada’s coal industry the gun on gas. It emphasizes that specific industries, such as glass 
isn’t going to meet the natural “you're always sure of prompt, and steel, gas has advantages. | 
invasion sitting down. and dependable fuel oil delivery | But “it is an unjustifiable eco- 
tight now, the coal men are from the supplier of your choice,” nomic dissipation of natural re-| 
sharpening some potent weapons: but does not mention gas in its sources, which cannot be replac- 
—A solid price “drop in coal. | stepped-up advertising campaign. ed,” they argue 
no obligation —Guarantees against price The solid fuel industry con- Although no fixed price for 
boosts. tends that it is basic to the econ- natural gas has been established 
—A lively word campaign to omy of the North American con-'to date, from the indications of 
stress the industrial disadvant- tinent and that it has proven what it might be, the coal dealers 
ages of gas. reserves of coal to last the next are describing it as “dumping at 
Gas is overglamorizéd — look 2,000 years. distress rates.” 
business interests before you leap: that’s the es- | Coal also quotes the recent U.S Coal industries are prepared to 
against unjoresecn sence of coal’s frontal attack. Paley Commission report, which! guarantee their product for a 
difficulties. Field commander of the coal claims that gas reserves are at long time in advance. Can gas do 
forces is E, B. Higgins, president | best sufficient for the nex 25 to the same? 
of the Solid Fuels Research In- | 30 years. Coal men believe that gas 
titute. His ranks are impressive: | Questioning the economics of the | Prices will rise shortly after the | a S ie aie dedi 
DAVID A. Toronto Coal Exchange, Stoker 2 900-mile gas pipeline, coal men !!ne is, built. The consumer ma} 


Institute of Canada, Fuel Protec- say that the supply of solid fue] take a loss on his outlay for gas 


sa! 1e | pli a , 
Wy) 0 iP f. | D $ 0 bk tive Association, Wholesale Solid for the Ontario and Western Que- burning equipment, they say. 
CLU Fuels Bureau Inc , London Retail bec region comes from an area . Coal quotes applications by gas | 
Coal Association, Canadian Retail within a 500-mile radiu dealers to the U. S. Federal Trade 
Coal Association, Hamilton Fuel Th Commission, asking for increased 
- . me 
Merchants Association, Greater). — a8 
invested in Ontario docks, where 


: Toronto Rail Cos orters As- : a. 50] ‘u istitute al tes | 
The London Life a Coal Importers A | alone it handles a volume of 2.8] Solid Fuel Institute also | 
: sociation, Canadian Commercial milli . “pede foteoress , the U. S. Coal Association Bulletin | G G@ 


Insurance Company ; lon tons of coal yearly, repre- 
_ Coal Dock Operators Association. - of Sept. 3, 1954: 


on business insurance 
and estate programmu g 


will place you under 


ntti ty «tlh aii te ve 


and may prove invalu- 


able in protecting 


your personal and 


coal industry has millions 
prices for natural gas. 


enting $282.8 millions, it says 


25 KING ST. W., TORONTO 


. : | c f ‘Os th » wut ties in 
Oil Ignores gh ; : a | Cost of coal to the uthlti In | 
EM. 6-9403 — g s ; Several months’ supply of coal | 1953 remained unchanged from 
n ka . et rear ann. e aluravc y al mar cits . -~ ae 
enna the coal industry, Can is always on hand, coal men ar-/the 1952 figure at $6.61 per ton. | CHL AACHL 


ian oil dealers prefer to iore gue Furthermore, thev sav that In contrast. the 1953 cost of 


competitor and are step- the loss } > ilities. whicl ’ ' } 
i + on oO - sn faciiities, which | natural gas used as heavy boile: 
i campaign : o could resui rom conversion uel he elect: itilities rose HOSPITAL 


oil hea natural gas, could cause a a-/ 15 ver the prior yeat 


tional disaster” if an emergency wy aint al situs . 
fan senc) same fZeneral situation re- HAMILTON, ONTARIO 

t+ one «1 nlies . ae | 

cut gas supplies. | ye; » experience of the 1951- : 
Coal’s major argument, how- 52 period: the price of coal to | 

ever, is that despite all the glam- u remained ubstantialls b 

« 4 . 1 
M Ac PIER & Co. LIMI rep our surrounding new inventions, hanged, whereas the price of are y 
1) veries and gigantic projects, natural gas rose 8% to 20% in: 
MEMBER, THE INVESTMENT DEALEKS’ ASpUCIATION OF CANADA lid fuel is still the most eco- zen or more eastern and mid- 


stry 
AND : aly MANE RIE g cons 


Architect: J. D. Kyles, Hamilton, Ontario 


penne a Co. Short-Term Credit Balloon \ General Contractor: Tope Construction Co., Hamilton, Ont. 
World Bank Caution Signal! 


NAVE PLEASURE IN ANNOUNCING EEE ee ted FFICE 
A strong warning against way within the term S which de : HEAD o 
f the cred But although # ae AND FACTORY 


THE INSTALLATION OF A DIRECT PRIVATE playing with the fire of short- credit is given 
and medium-term credit was the availability of these credit wt S 
soiced by Eugene R. Blac! may seem to present an onpor- 139 Stephenson Ave. 
the annual meeting of the Board many WO ipeee the — of ae wr, Toronto 13 
: inner ; of tha Interne ve loy yment, there is a risk that the Ng bt 
. » ° : ae eee oe e areee’“©= use of short-term finance may bi 
Cochran, M urray & Co.., Limited val for Reconstruction ~ =e beyond these limits. Whe n : eo ee he sa BRANCH OFFICES 
\ ataettaeernatenaaen See eee 2165 Clifton Avenue, Montreal, P. Q. 


439 Railway Street, Vancouver, 8. C. 


WIRE TO TORONTO WITH 


Development this happens the resul likely 
t . ls Né | esuit 1S ilKe@i)5 

M i ’ . . 
EMBEK, THE INVESTMENT pr ALERS ASSUCIATION OF CANADA At the same time he stro? qly to be unfortunate.” 


SD tinted at the possibility of a The Snags ; : ; s . 
‘ nformation se ice to centralize’ "The balance of aa aspect Industrial Windows in Steel —CRITTALL Residential and Universal Windows in Steel and Aluminum 
Cochran, Mur "ay & Hay all available data, on the total of these transactions can’t be 
: ° solume of suppliers’ credits out- overlooked either. It is important 
tanding. to rely on a steady flow of capital 
year after year, especially on 
Black: something so volatile as suppliers 
ist. at this stage of the credits. Here are some of the 


MEMBER, THE TORONTO STOCK EXCHANGE 


e 


recovery, 

* the consequence ol! country 

happened in the 1920s, and, bear- 2 a situation that ch 

ing that example in mind, we ther investment from outside 
t 


|}must realize that the growth of Exporting countries experi- 


Cochran, Murray & Go., Limited credit brings its own problems. | encing payment difficulties that | 


| As the availability of capital and force them to insist on cash pay- | 


MEMBER, THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA || | capital equipment has, risen, we ment 
have passed from a seller's to a Boom in world or home mar- 
= buyer’s market and a competitive ket may make it possible to sell 


race is developing among sup- for cash and reduce necessity for | 


V rT r liers. This takes the form not extending credit 
Cochran,Mu ay & Hay ae ¢ aan “ic tal Borrower, having raised his | 


only of competition in price, qual- 
; 1 vestment, finds that later 

MEMBER, THE TORONTO STOCK EXCHANGE ity anda ; a 
competition in the offer of me- ut-back, 


. ; > “TN | gium-term suppliers creda : a 
HAVE PLEASURE IN ANNOUNCING or Sail ites ‘weed. Sennen 
A think, agoes anyone KI 


THE INSTALLATION OF A DIRECT PRIVATE he exact volume of credit 
this kind now outstanding 


delivery date but also 


| as one positive measure 1 al 
WIRE TO MONTREAL WITH meeting. the situation, I plan 
explore the possibility of 
isnil an information ser) 
MACTIER & CO, LIMITED ceakcie tanieilil meiatadiian il tase 
P ia ‘ n . ‘ volun ¢ 


MEMBER, THE INVESTMENT DEALERS ASSOCIATION OF CANADA 
AND Credits Misused 


Suppliers’ credits are an appro- 
~ . j late 
MACTIER & Co, |] | priate 
nancing app! to the prope! 
transactions. it, there Was evl pm pro t ! iring ; 
cae a a en ¢ — } apes tie ee Cc. &. (Charles) McFodden—President 
us us - ( much . yint both of the ‘ 
npeteic ayes ag od cee ately oe ek eee } Verona McKenzie — Pur- and General Manager. Mr. McFadden 
; credit given for the wrong pu! , ire of the projec themselves ; Rinsing Agest. isin Mdiee silt Hite bind piander 64 sales eniitiva 
| poses and on in appropriate term na I > Impact of the borrow- tie'’s years of experience and promotions in Canado. Charley, or Mac @s 
a under the pressure of competitior ’ : her noture! talent for sefecting ha is familiarly known to many hundreds of 
‘The situation, in my view, is mer ’ advi 1 My 3lact B merchondise prizes with on business executives, brings more thon co quarter 
becoming erious.” aid Mi ' } 7 saan ae hanes immediate appec! to sclesmen century of experience in this highly specialized 
eae a ae a th , ee Sey oe ; and their families will work field of merchandising to his new affiliation, 


liank rT} jancer } © had nd nn nits hy ’ tional 
21aCK The danger Is tuat baad i 1 I I ( ) all i to the advantage of all 8. 
credit will drive out good, and nk—must ta int in ’ TY: cents 


tend to bring international i 


form of Snag on nal 


MEMBER, MONTREAL STOCK EXCHANGE 


vestment back into disrepute 
' HOISTS at a time when the world is stil 
trying to figure out ways of ad-. cred nish a country's , 
| ju ting debts incurred in the old access to long-tert pital func Kay (Ray) Gilmour—in 
davs of excessive borrowing and “In short, tl naiscrin > u Charge of Prize incentive 
MONORAILS overeager lending, not to men- of cred f this kind may inc1 > ; Home. Kay is looking forward 
‘ | tion misinvestment. é oO ‘velopm nai , to greeting her many friends 
“Suppliers’ credits can serve a interrupt t yntinul *ffor , a hat Sow. levelien aay ee 
: ; ee er ; : é "s : tends to them an invitation to 
useful purpose in financing the may upset th ajance of in\ oa cot upon her personal ser- 
| 1 short-term flow of im-| ment, and may make the goal 2 vices in. selecting special 
| pot ts or in financing investment. of inv lent harder, an ot prizes and gifts of ail kinds. - : 
projects which can pay their sier, rez ; Ralph Biotinar-—Sales 
| aameaniebaniiaan , Representative, Toranto 
a Pe il x dae . Office. atthough special: 


COMPANY reotillccrt bessiclnreg may nang tet . e® : izing in soles “incentive 


>. aa : ’ ta Haviland Symingto*— promotions, Reiph's inter- 
R EK I at R T . ae Me eres : , ; Long cssocioted with Mr. Mctad- est in oft féfens Of mer: 
: . - " & 5 den, Mrs. Symington is perhop:s ~ : “ 
To assist readers in appraising and ' ny ption of them : cheat tea Laer Sicily: dima shandising has earned him Geoffrey Turpin — Sales 
comparing company financial state- nnot ‘ , tinea aimee - ¢ E gv o fost growing fist of Representative Montreal 
ments, The Financial Post has a uni- - —— arte in the sales incentive business. thents and the presidency ft; ° 
form method of presenting corporation as Canada has grain for port > Her broad knowledge. gained of the Young Men's Ac- Office. Geof hes been respon 
accounts. Variations from the compa- \ } e to meet t! lemandads through gears of experience vertising and Sales Club of sible for introducing mony exe- Allan $. McClure—Sales Re- 
nits’ published reports are footnoted. cor rs regarding quality, price has oreved arpfitchle 1  — Toronte, tutives in the Montrec! territory presentative, Toronte Office * 


Wi hether ) Ou "ve Lifting. ++ Or Shifting. oe | " and freedom to bargai ia o wide list of clients ond to prize incentive merchendisng Allan's face is fomillor to hundreds 
Fi 6 i in his new position he will con- of users of merchandise prizes ond 


Milling, Grain ‘ . a friends. $ ne 
INCOME ACCOI . ; tinge to cover this importont ored.” &y sports fons who hove seen him 


/p 
It " all Pa) Mi _ Years Ended June 5 1954 195 ot saat GEARY sceticdset 
yo Ou tol se McC ABE GE AIN CO., Wir Net earnings* S334 97% So nie. ig ; it — © 
F net re of $320,307 fk the vea ~ : Assets prof 4 18H Ro em ; gam ; 

; . L Depreciat 194 3.98 see . , == . 


, 1954 ae 60% ‘Eee Ror d interest. .... 29.137 30.3 ‘ 4 Murray F. Hobson—Mer- 


ous 1isCai r ne taxes ‘ 315 ) ‘ 4 ’ 
It's our business to help keep product nd ul a i ' Net profit ; = : ce tes ‘ chandise Warehouse. 
prody ve a $350 , tad ,| Less: Divd A6 : ‘ Supervisor. The anchor mon 
: ‘ . Surplus fer year 418 ‘41 27a8,2 , : 

Our modern moving methods are saving thousands and thousands os aan ee but company hs “yee prov See f ' ge dividends Ge every good incentive pre- 

: * , . ) Times Bond Interest csehea: motion is the mon responsible 

plants all across Canada. Is it tim s seviowed the i‘ : ™ -paete tate cet Before dep 28.65 23 31 for moking sure saiesmen’s 

” er } its, Pepe sco ’ After dep 21 9 22 0% prizes are delivered efficiently 

Rarnings per Share and Dividend Record ond promptly. Murrey's expe- 

: rience in this key position 


is without parcttel 


faster nani g and fewer 
le 


aS a naturai resuit ¢ increa BALANCE SHEE T 
of operations, larger farn As at June 30 
never be satished with old-fash dling ¢ ) i |movement of population to urbar - : . 122.713 = $124.4 , 3% 
centres and the improveme Inventorie 7 629 1 8 860 83 . ‘a S halla ak’ 
realize what MORRIS can do | | } communications Total curr, assets. 8,747,742 15,108,145 ve nee 5165 SHERBROOKE ST. W. 
: ; : ee . ~ a 5 f 
| Crop now being harvested is much ;5°?. ‘ en ees ody te Rg ‘ MONTREAL, QUEBEC 
aller than average, says the pres- Mis eset 
; and will be a dif ficult cro} i - b ssets 
‘ . han le wi ith he } rge car! ota assets 
the facts n hy wot wrifes z : Oo andle t t ial , ea Due Bank ; 
, : ; over in farmers’ hands, a satisfac- Accts. taxes, ete. pay “832.1 02: : 
vou? No obligation , rv remen ougl levator Patronage divds 56,7 ' 
wou gals . ; |tory movement through elevators Potrenage iv INCREASE SALES AND PROFITS ey ete ULATING cent eeronrt 
of cours . : and terminals is assured ete’ case, Sab. 193. 1.137.452 
SaaS Company is maintaining its posi-| Funded debt 630.000 665.000 
tion as exporters and domestic shi ther habulities seco gave P.. 4 
. ih ' n~ ** . - : q 
| pers. “Canada’s status in world mar-! Canital surplus ie 16 154 16 134 
i kets at present has been seriously Earned surpius «- 2,356 373 2.108 a8 
fter depr. o 1,952,391 790.5 
affected by present international re-; fier Gepr. of 1.982.391 Lame 
strictive marketing policies,” says. Working capital ..... 2,750,646 1,965,605 
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ig cost 


It wall pay you to get a 





needed in Europe? 


Give yourself a chance to rest, 
relax, have fun on the great 
completely air conditioned 
s.s. INDEPENDENCE or 
s.s. CONSTITUTION. They 
sail the Sunlane to the Medi- 
terranean gateway to all Eu- 
rope. The weather on the 
Sunlane is mild and balmy 
right through Fall! 6 days to 
Gibraltar ...8 days to Cannes 
or Genoa... 9 days to Naples. 
You'll be a new man! 


See your Travel Agent or 
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85 King St. East, 
Teronto, Ontario, Canada 


Cape Breton Island, 1902 


wagon. 
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By VICTOR KOBY | affiliated 


| Westinghouse Jolts the Reds 


New Pension Plan Puts Commie Union On Defensive 


Union strategy by the Com- 
munist-line United Electrical 
Workers’ Local 504 has just taken | 

|a major beating at the hands of 
Canadian Westinghouse Co., 
Hamilton. 

The company has written fail- 
ure to the union's campaign of 
class hatred by beating the union 
to the punch in presenting to 
employees a new pension plan, 
with the company paying the full 
cost. 

For a number of yeas now, 
the company and its executives 
have been the targets of union 
propaganda. The company ha 
|been almost powerless to fight 
| back, 

It has agreed to wage demands 
over the bargaining table, has 
steadily improved working con- 
| ditions and has a well-developed 
| suggestion plan bonus system. 
| Within the last year, the com- 
pany has granted a new hospital 
and surgical plan, additional life 
insurance and sickness and acci- 
dent benefits. But ail was taken 
for granted by employees and the 
union propaganda continued ef- 
fectively. 

On Sept. 27, 1953, the company 
agreed to set up a pension plan 
The broad plan was sent to UE 
officials this spring for agree- 
ment. But an agreement would 
mean a reversal of the UE propa 
ganda. The union could never 
admit that a company could do 
something for the benefit of the 
employees without being pushed 
into it. 

The result: 
| line for agreement there was no 
word from the union. The com- 
pany decided to make the pension 


on the Oct. 1 dead- 


1 plan effective immediately. That 


threw the union into confusion. 

The union could find little 
wrong with the plan. Yet as soon 
as the plan was announced, UE 
propaganda sheets were handed 
out at the company gates in an 
effort to destroy -goodwill created 
by the move. 

The pension plan in its present 
status will form part of the com- 
pany proposal for 1955 collective 
agreement which will be up for 
bargaining next year. 

Here are details of the pension 
plan which covers 10,000 West- 
inghouse employees, both salaried 
and hourly rated: 

—It is a company funded plan 
and provides among the highest 
pension payments in Canadian 
industry. Also, unlike many in- 
dustrial pension plans, it places 
no maximum on the pension, no 
reduction if an employee in 
receipt of the federal old age 
pension, 

The plan i 
service paying $2.75 a month for 
year of service. Retirement 
age 68 for men and 63 fo: 
women (although employment 
may continue an extra two year: 
for both 

Here’s how the plan 
employee with 35 years’ service 
retiring at 70 receive 
month (35 x $2.75). This i 
from the regular $40 a month old 
age pension at 70. 

If he were an auto worker in 
Windsor, Oakville or Oshawa 
with the same service record he 
would get a $55 a month pension. 


IS 


based on years of 


eacn 


1OOK 


$96 a 


apart 


.oront 
ment 


A 


If an electrical worker in 
or Peterborough, the pa 
would be about $69 a month. 


employees 


steel worker in Hamilton would 
receive $83 and a rubber worker 
about $80. 

The only requirement demand- 
ea is at least 15 years of pension- 
able service at retirement. Pen- 
sionable service can include any 
sickness or disability or lay-off 
not exceeding 12 months as well 
as service in the armed forces 
during either World Wars I or II. 

Provisions are also made for 
$1,000 life insurance and a 
widow's income. The plan re- 
places the company’s former non- 
contributory retirement and pen- 
sion plan started in 1919. 

In addition to this new plan, 
the company has started a supple- 
mentary contributory pension 
plan for salaried employees earn- 
ing $3,000 a year or more. This 
plan calls for contributions as a 
percentage of income, which are 
tax free. All contributions plus 
interest are refundable if an em- 
plovee leaves the company before 
retirement. Of some 4,000 sal: 
2,600 are e! 


iif 


iried 
ible for 


contributory plan. 


* o * 


the 
i 
CCL Convention Proves 
Local Unions Have Power 
Set agains background of 
action (Massey-Harris) and 
strike action (Ford) 
the recent CCL Toronto conven 
tfon accomplished li ccept a 
democratic Jetting off steam. Thi 
nothing c 
though the 
CCF as a conegre 
political views 
900 conve! 
; almost all 


from left to right. 


t a f 


trike 
threatened 
ttle exces 
else, proved that al 
CCL may back the 
, the diver; 


among 


ence 


of even 


the tion delegate cut 


acro political parte 


among CCL 


This lack of unity 





Creaks, 


(Continued from page 7) 
At Imperial Oil’s Pet- 
rolia receiving station the tank 
wagon is checked for quantity | 
and the oil fed into an ancient 
10-15 mile pipeline to the refin- 
eries at Sarnia. 
Once Big Producer 

Production figures and 
chronological order of oil 
in the early years in the three 
major Ontario fields—Oil Springs, 
Petrolia and Bothwell—are not 


the 


‘vents 


always clear. It’s pretty certain,‘ in 


the earlier 
wells were substantial 
producers and on a par with 
some of the larger wells being 


however, several of 


| 


Squeaks—And Oil 


drilled in Alberta today. One well 
drilled in 1861 was reported 
have a flow rate 7,500 b/d 
Initial flows of over 2,600 b/d 
were not uncommon, 

Imperial Oil 
think they have found the region 
the several large producers 
say they were all grouped in a 
relatively small area and that 
production here appears to have 
come from a reef formation on 
top of a typicul petroleum bea 
dome. All the wells were 
drilled to around the 350-450 ft 
depth. Several exploratory well 
were pushed down later to a 
low as 2,000 ft., but only encount- 


10 


¢ 
OL 


geologists who 


‘ 
Ol 


noe 
hin, 


Canada’s 
first... 


From this 
on a wind 


antenna 
swept Station 


at Table Head, Cape Breton Island, 
in 1902, Marconi transmitted 


the first o 


ficial transatlantic 


wireless message. 


This short message, 


transmitte 


*d to Poldhu Station, 


England, marked the birth of a 
revolutionary communications 
system that now links 


the world 


e-. It also created a 
vast new need for wires and cables 
in Canada—a need which 


Eugene I 
pioneer w 


. Phillips, 
ire manufacturer, 


was already prepared to supply. 
Today, keeping pace 


with the c 


ountry’s fast growing 


electrical industry, 


Phillips is 


still a leader— 


with the most complete 


1954— Present 


factory of 
Phillips 


range of wires and cables 
in Canada. 


1889—Original 
factory of the 
Eugene F. Phillips 
Company 

in Montreal. 


Wires & Cables in 


Brockville, 


illips 


ONE CANADIAN AFFILIATE OF THE BLOC GROUP 
26 Hollinger Road, Toronto 16 
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HAMILTON 
WANCOUVEE 


| sources and in the year 


} ior 


ered gas flows which petered out 


to disappointing rates aller prom- 
ising early flow . 
When the great flowing 


Oil 


wells 
ceased flow 
field practically 
pumps were 
deep - pumping 
obtain- 


10 


Spi 
1863, 
down 
51 
equipment 
ed and the 


tinually 


the 
until 
nee 
Was not easily 
other type 
qaown 


con- 
tield 


stand- 


were 
‘ breaking 
production was at a virtual 
till. When 1 
to the first p 


ana tne VCil Was af 


epairs had been 
imping equipment 
in in opera- 
accumulation of 
to > um 

n appeared. 
the ‘great 


. al great 
water had ped 
* Oll a 

“In the 
ing wells’ oil poured forth and 
brought $10 a barrel, and when 
refineries had satisfied the limit- 
ed demand and the little storage 
was filled, the price dropped to 
75c a bbl.,” wr Ontario Ga 
Commi R. B. Harkness in 
his exhaustive survey into early 


production day: 


days of flow- 


ite 


ssioner 


“Home-Made” Refineries 
In those days producers 

their own 
Often the small, « 
we established ri 
field. In 1863 there 
two, Oil Spru Wyoming 
three, London two, Hamilton two, 
Toronto five, and Petrolia, Inger- 
oll, Woodstock, 
Brantford and Bothwell, 
Chief refined p1 t 
sene. Use of kerosene 
ing became 
in 1862-63 and 
reported. 

Once the flowing 
to flow and the small reserve 
stock had been used, the refiner 
raised the price of crude up 
high as $4 a barrel in 
the end of 1865 to $1l a 
the 
the impetus for di 


be refiners as 
rude refineries 
re yt in the 
we 


10, 


one eacl . 


oduct was kero 
101 
general over Ontario 
some export wa 


we 


bbl, A 
price of oil advanced 
covery of new 
i865 and 
y wells were drilled 


1866, ‘ma 
h rn Ontario 


throughout Southwest« 
and Manitoulin Island. 

Although the rise in crude 
operations at Oil Spring 


plete 


re 
vived 
field closed down 
17 years a 
reopened in 1883 by 
gan of Excel 
Dug prefiting 
r nts made 
niques. He case 
opened up the lower payzo! 
450 ft. Well 200 bb 
llow were 
operators 

properties 
field has been 
operation, and reached 
in 1895 with a reported 
close to 200,000 bb: 

The two men who did mos 
oil development Canada 
Henry Tripp of Woodst 
and James Williams of 
Ont., and later Hamilton. Ther 
plenty of evidence 
these men dug wel! 
and obtained sufficient oi! 
their need that they 
started the petroleum indust 
this country l as 1 
Tripp produced asphalt f 
seepage beds near Oil Springs as 
early 1851, in doing 
illuminating oils as well. 


ine com 


{ter 16 
10! 
ean 


ne 


10 
day 
oid 
theu 


ne 


early 


were 


into the cli 


for 


ay 


really 


as Carly O00. 


ron 
So, 


as and 


Port Credit, 
i 
i 


in- | 


made | 


S ae 
had to 


Weil. | 


re in Sarnia | 


light- | 


7 a } } 
16604 and at 


; i 
so did] 


CK | 


Londot a 


to prove that} 


Purchasers of the Tripp’s prop- | 


the most 

associates. 
first 

in 1857. 


efficient 


for part 
Wil- 
refin- 


He 


erties were 
J. Williams and 
liams’ built Canada’s 
ery in Oil Springs 
later built a more 
finery at Hamilton. 
The famous “Colonel” Drake, 
of the Titusville, Penn. well, may 
have “drilled” the first well in 
North America—and some Cana- 
dian oil authorities will dispute 


re-| 


that, claiming at least two wells} 


were drilled at about the same 
time in 1860 near Oil Springs— 
but there is little doubt that first 
commercial production (from 
pits) took* place in the mid-1850s 
from Oil Springs. 


| 


unions removes 
threat as a major political or 
economic influence in Canadian 
affairs—or even union affairs. 
This emphasizes the point that 
whatever the CCL or TLC do, 
even if they decide to merge, as 
has been suggested recently in 


its;strength this week by strike ac-/ 


‘tion at large projects. Some 1,700 
|carpenters won . 5c an hour in- 
crease bringing their rate to $2.25 
'an hour, At midweek some 1,200 
| bricklavers were refusing the 
same 5c offer but would not 
picket. 


the U.S. between the CIO and! 
AFL, it will have little binding | 


effect on the individual 
which retain most of their auton- 
omy. 

This autonomy is the big reason 
the signing of the CCL’s no raid- 
ing pact with the TLC means 
little. To make it effective, each 
individual union (with the ex- 
ception of about 10,000 directly 
affiliated) would have to sign 
separate no-raiding pacts with 
the CCL. 


The international jurisdictional 
lines of operation of many unions 
add a further complication. One 
union organizer estimates it 
would take approximately 100,000 
separate pacts to really achieve 
an operative no-raiding pact, 

+. - * 
Labor Briefs 

CCL President A. R. Mosher’s 
recent warning to labor to “face 
realities’ may have had some 
effect in delaying strike action at 
Ford, Windsor, in hope of a 
ettlement. With the union now 
30c wage demand to 
4c and Ford agreeing'to forget its 
amendments to last 
agreement, hopes for set 


tion are 


cutting its 


seniority 
yeal set- 
tlement without strike : 
hig 

» a . 
now al- 
home 


of 


Toronto building trade 
t excluded fi: 
building exerted a 


small 


show 


mo om 


Se ANNOUNCEMEN, EEE 


HENRY BORDEN, C.M.G., Q.C. 


Brazilian Traction, Light 
has been elected a d 
Lim- 


President, and 
Power Co., Ltd. 
rector of Massey-Harris-Ferguson 
ited. Mr. Borden is a director of 
companies among which are The Bell 
Telephone Co. of Canada, The Canadian 
Bank of Commerce, International Busi- 
ness Machines Co., Limited and National 


Trust Company. 
er a en RR 
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DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 
ESTABLISHED 1841 


20 Offices in the Dominion 


Where our speed reducers are used, the 
high quality of FALK geared equipment 


is recognized. 


FALK engineering and 


precision gear cutting assured depend- 


able, economical operation. 


In this new FALK junior speed reducer 
are found the same high standards of 
engineering and construction as in all 


FALK speed reducers. 


The difference is in its application — 
mounted directly on the driven shaft, 


FALK SHAFT MOUNTED DRIVE 


These sturdy, compact speed reducer units are particularly appli- 
cable to conveyor, bucket elevator, agitator, pump and other 


such installations. 


SIX SIZES: 1/2 h.p. to 40 h.p. 


SINGLE er DOUBLE REDUCTION: 
Output speeds from 420 to 14. 


PRECISION GEARING: Alloy steel gears and pinions, heat treated before cutting, 
SEALED HOUSING: Splashproof, leakproof, dustproof. 
EASILY INSTALLED: Tie rod and turnbuckle serve as anchor and facilitate V-belt 


adjustment. 


Write for complete data. 


41oFf My 
re 
1224 St. 


Montreal: Catherine St. 


OWEN SOUND, ONTARIO 
Ww. 


Selena a 


AND 


VN 


St. Catharines: 50 Church Street 


Haileybury: John H. Brumell 


| 
' 


for an all-purpose low cost 
crane?...wait ‘till 
you see Jones! 


Wherever the job, whatever the job, 


Jones Cranes give you better service at 
lower cost. In the factory, in the yard, 


or on construction, these husky, versatile 


cranes lift or 
awkward 


shift heavy loads .. . handle 
materials in awkward places— 


saving you time, labour, and money 


They Give Maximom Mechanical 


Efficiency! 
hicher 
For higher 
running costs, 


power return 
Jones 
have a straight three-speed mechani- 
cal drive. Yet they are just as easy to 


on every operation. 


and lower 
KL Cranes give on-the-spot service 


Jones Cranes— wit! 


control, and give the same sensitive 


response as hydraulic or electric 


cranes. 


They Give Full Pewer on efery Motion! 
Straight mechanical drive allows the 
crane to devote full engine power io 


any one motion. 


They Come in All Mountings! 
Choose the mounting that suits your 


They Won't Tip! 


protect the outer edge 
the bearing arca 


case of a blow-oul. 


job—crawler, rail, truck, or sclf- 


propclicd. 


First Cost is Lew! 


ort 


prevent large deficctions 


Jones are the only cranes in 
with special restrictor whe 


They're ALWAYS on ajatiinn: 


Your own mechanics can 
to 
using 

hydraulic or clectric components. 


KL44 Mobile Crane 


Capa S ton 
Radius: 8 fcet 


keep the crane from tipping i 


It’s well worth your money fo get all the facts 


JONES ° 


JO 


on Jones Cranes 


blk ET 


eas wi shee elf 
NES CRANES*LIMITED 


3 Parnell Avenue, Toronto 13 


Ontorio: W. L. Bollantine Compony Limited 


Quebec 
Alberta. Precision Machine 


Lourion Equipment Compony Limited 


DISTRIBUTORS: 
Monitoba ond Saskatchewon 
Compony Limited 


& Foundry Limited Company Limited 


/ CRANES 


of 

th 

tT Che 

Ne 

wer 

ec for 
operation on soltess 
ground, 


Frost Machinery 


British Columbic: National Machinery 
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Chamber of Commerce Looks 


| At Canada’s Next 25 Years 


wnterze | Seven Points In Program 


WITH 


anxoco | For National Development 


W. J. BORRIE, Vancouver, re- of work. 
tiring president, Canadian 1. National Unity and Develop- 
Chamber of Commerce: ment: We must continue to assist 
What about the future relation- | the Federal Government with the 
ship of business and government? considered views and opinions of 
What about the future relation- Canadian business and Canadian 


ship between 


management and communities on all matters affect. 


labor? What does the future hold ing the development of a healthy 


for foreign trade? 
areas in which 


These are three and prosperous Canada. We must 
Canada’s future strive to stimulate a vigorous 


will be discussed at this conven- national sentiment and encourage 


tion. 


study of national problems, 


I would go a little further, and 2. Sound Government Finance: 
suggest we consider the future of We must create an effective de- 
organized business with seven mand for Government economy 
basic, long-range aims high on, and efficiency and help develop a 
the list as being essential to en- fair and equitable tax system by 
suring a perpetual yield in a continuously presenting the views 
Chamber of Commerce program’ and opinions of the community to 


Defeatism of High Taxation 
Kills the Incentiv eto Work 


} 


CLEMENT D. JOHNSTON, presi- end. It is not only politically 
dent, U.S. Chamber of Com- false—it is morally destructive 


merce. 
1. Huge coverage—2 Competition 


thing in the world 
wut of 3 F 10 } 
out } French rad {| is the life-giving 


homes in Quebec. 


2. Hundreds of 


thousands of conditions 


you sec, choose, 
Control and regulation Icead to people have been misled into 
special privilege, 
straint and produce the festering dition 


that are typificd by justice. The true essential is 


Socialism and communism won't 
the healthiest work because socialists and com- 


1 


Competition  munists won't work — the incen- 


sunlight that lets tives are lacking. 
amend, correct Many, sincere and well-meaning 


evasion, con. thinking that equality of con- 
is'an essential of ‘social 


+ 


some of our recent headlines. equality of opportunity. But the 


faithful listeners day 


When you accept in your heart 


philosophy that everyone — 
regardless of how much work he 


and night as the idea that government can do . 


more for man th 


reported by B.B.M himself. vou 
’ name to the 
3. Selling power freedom 


second to none Government 


gressive taxation 
6.300,000 box tops rates leave little incentive for bold 


undertakings 
vear 


NS -QUEBE 


an he can do for 
death-warrant 


control and pro- 
of confiscatory 


have already discovered that our 
present high-brz 
is not so much a tax on the rich 
A / as it is a tax on the 
poor to become 


' 
Ket income tax 


does or how well he does it— 
sled ‘ ‘ sana 8 hor 
sienirg your should have an equal share of 
: everything—has made tremen- 
f 
dous progre 
Security has been sct as the 
goal] instead of progress. There is 
go much talk about security these 
in the U.S. y 
1 am reminded that our fore- 
fathers came to this hemisphere 
looking for security — security 


chances of the 


We are running a great risk of 
8 & 


MONTREAL medium of confis 
s to man’s spirit as 
pocketbook, 

well be defined ton. 
without prizes 


ol or . ' 
quietly becomin 
‘ nation through 


730 on the dial » 10 kilowatts that does thing 


Representatives well as to his 


Adam J. Young Jr. - New York, Chicago 
Omer Renaud & Co.— Toronto 


Affiliated for Better Service Across Canada | ¥0' mowing resolutely | in. it 


Socialism may 
as competition . 
| boredom without hope, war with- 
out victory and statistics without 


a socialistic 


atory taxation 
H. H. ROGGE, president, Cana- 
dian Westinghouse Co., Ham:l- 
We may, in fact, draw a sort of 
mental picture of the Canadian 
economy as an acrobatic tight- 
rope walker, Sen ‘tt by large un- 
balancing forces from every side, 
its 
chosen direction through 
knowledge, long practice and the 


DOMINION APPRAISAL CO., LIMITED | aii ertne coverdmental equiva. 


lents of balancing poles, buckskin 
shoes and parasols. 


GENERAL APPRAISAL CO., LIMITED |. ® the ola aavs the problems of 


the Canadian economy were relh- 
tively simple, when we were 


| the Government. It is our duty to 

discourage welfare and other 
schemes which the country can- 
not afford. 


3. Legislation: We must keep 
businessmen informed on federal 
legislative plans affecting them. 
We should continue to take 
action to turn aside legislative 
measures alien to logical business 
practices, 


4. Economic Understanding: We 
must build a better public under- 
standing of the basic economics of 
the Canadian democratic system 
of freedom of enterprise, and 
promote the ideals of individual , 
incentive, and self-reliance. 

5. Greater Trade: We must work 
for increasing trade, with em- 
phasis on the solution of our 
economic problems with the 
Commonwealth and the United 
States. 

6. Labor Relations: We must 
work to maintain fair relations 
among labor, management and 
capital, with a minimum of 
Government intervention (in 
such relations). 


7. Community Building for the 
National Good: We must step up 
our services for Boards and 
Chambers to assist in increasing 
their efficiency and extending 
their usefulnes to the communities 
they serve, 

We hear a lot these davs about 
the effects of high costs — and no 
one will deny that costs aren't 
high. Here are some of the things 


from arbitrary, despotic, hig 
centralized government. and they 
were willing to face wild Indians 
and the perils of the wildern« 
in order to achieve it 

We, their complacent — sor 
applaud those who promise u: 
freedom from want and freedom 
from fear, blithely forgetful of the 
fact that we can have those twe 
only at the cost of a more impor 
tant freedom — our freedom of 


action, 


rich ‘Flexibility’ New Watchword 
‘ne tacan For Business, Labor, Gov’ t 


worth of\industry 
protect, over five 
lion Jobs to prov 
of 15,000,000 pe 
and more coming by t 
boat at a tremendous rate every 
yCcal 

In th ever-inc 
plex situation 
either our audience rld— 
or our own people down We must 
turn in a performance topping 
even that of Charles Blondin —and | 
we must keep it up indefinitely. 
We must keep our eves and our | 
minds on the job, and above al 
we must be flexible. 


Now, just who must be flexible? 


do right now, in up old goto 


I suggest we can 

the de- 
of salesmen maintain confidence couraging greater productivity. 

—We must not run to govern- —We must de our utmost to sce 

newer and ment to help us out of a difficulty that the Canadian « 

r ways of doing things. We which could be overcome by our kept flexible and as free 

cti controls. 


velopment of training ¢ 


better and more efficient machines. | to sell and 


demand by introducing new prod. 


can be more resourceful 


> 
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8% of French Quebe 


is rural 


Rural families are larger, have larger 
homes and own more of their own homes 


than urban families. 


Le Bulletin des Agriculteurs gives: 
e 65% French farm coverage 


© 48% coverage of entire French 
rural market 


e By far the largest covefage 
available. 


ULLETIN DES AGRICULTEURS 


Montreal: 1117 St. Catherine St. W., Tel.: HA. 9154 
Toronto: 345 Church St., Tel.: EM. 6-7626 
New York: Billingslea & Ficke, 420 Lexington Ave 


—We must give psychological —We must work for 


j 


our sales! Icadership in our community. We higher standard of living — 


must help to steady the helm — one of the keys to this 


sible of bureaucratic 


-conomy 


VALUATION ENGINEERS primarily a nation of wheat- 
Toronto, Ont. Vancouver, B.C, Se. ae foresters and I think the principal burden of 
137 Wellington S:. W. 616 Bute Strect, fishermen. It is quite different this falls on at least four major | 


EMPIRE 4-5928 MA. 66147 now that we are an industrial groups in our economy: (1) bus . 
ne billions of dollars’ ness and industry. (2) labor, (3) 


customers and (4) the Govern- 


it and 
certainly be read; 
pressures of outside con 
as well as those of internal 
| petition, by putting into prac 
every possible means of cutti 
costs, improving and simplifyin 
designs, making better use 
i terials and manpowé 
| productivity should be 
tant goal of anv busines 
dustry—and when, as no 
are special pressures from abroad, 
we must be prepared to redouble 
| our effort 
But the business and industry 
cannot do it alone. In these com- 
plex modern times, and under 
| situations such as are facing us 
| now, labor must also be prepared 
| to do its share. It must be under. 
tanding of industry's problems. 
| It need not give up its attitude of | 
| battle, because it must continue 
| to battle to survive, but it must} 
battle along with, not against, 
those who are fighting so desper- 
ately to maintain ee 
| living standards and the comm 1 
good. It must cease to assume that 
every move made by management } 
is treacherous or selfish, that labor | 
can gain only by taking away / 
from capital. It is a common cause | 
for which we work: and we can 
get much farther by pulling to. | 
gether than by trying each to cut 
the ot he down. 


And customers must be flexible 

in their thinking, too. It is a fal- | 

lacy, I believe, that Canada’s | FREEDOM FROM WANT 
economic welfare is truly served | 
by buying things abroad that « in | 
be as well or better produced} 
here. It will sometimes 

that monev is to be saved by pur- History records that any economy built al the price ol freedom 
chasing cheaper products fi 

| abroad has always resulted in lowered standards ol living oe and 

Finallv, the burden of alertne¢ ; 
and flexibility must also in-| Want is still today the brand on helpless millions. 


au 9 . t evitably fal] on government. For 
Save we government alone has the im- 
—_— . mense resources within its contro " 


| to counter the threats and dange1 
that, from time to time, assail : | 
; E economy, particularly from with 
wood preservative on your poles. rot; why we keep our trucks clean and out Ciahanidanies must be pre- | 
Think I should) do the same thing in good repair: why we put up pared in the last analysis to be the 


when I build my fence?” exchanges and offices to last. | Chet tightrope walker, mepesting | 
d = its fiscal policies, its taxation, its 


“Yes, it’s a good idea. We've found “It’s only common sense, if we are bse ne oe and aetna | 
rumentalities as a ski aI 


at Bell that it saves us plenty on to keep costs down and the price of “ | acrobat brings his weight, his 


repair and replacement costs. That's your telephone service low.” muscles, his rate of movement and 
: | the tilt of his balancing pole into | 
Tf vou would like to get useful information on the preservative treatment instant and intricate harmony CL 


of wood we suggest vou write Forest Products Laboratories of Canada, each step of his precarious way, ~AIRCRAFT MANUFACTURERS — 


Department of Northern Affairs and National Resources, Ottawa. aware that flexibility and adjus*- '@: 
ment, moment by moment, are his ws LIMITED, MONTREAL 


salvation and his life. tas 
| The requirement of the day is 


. 
(A) THE BELL TELEPHONE COMPANY OF CANADA | flexibility in all of our polici ies | ONE OF A SERIES DEDICATED TO THE SURVIVAL OF FREEDOM — Reprints on request. 


Freedom from Want can never apply to a dominated people. 


Freedom from Want is the right of all free people — the goal of 


« . 
I see you telephone people always use — why we treat telephone poles against <iiath duaeieecentbic Radhals: Vesisllica toemn Nast... iaawecdcdaleadibial 


j that affect trade. The time has 
come to throw away old policies 
that no longer fit the situation. g 
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~ apPOINTED Manacer wuebce Power Co. Premiums, Profits Rise | New B-©- Refinery 


To Hike Capital ; . Nears Completion 
MONTREAL (Staff) — Quebec For Marine Underwriters Completion of a ft.-high CANADIAN BANK NOTE COMPANY 


Puwer Co. will soon be doing flu gas stack for the catalytic 


| some new public financing, it was cracking plant at the new $10 
indicated last week Marine insurance in Canada was a more profitable business last million Standard Oil Co. of Brit- LIMITED 


A special meeting of share- year than in 1952. Claims were smaller and premiums higher, accord- ish Columbia refinery in North 
holders has been called for Oct. ing to figures compiled by the Federal Department of Insurance. , Burnaby signals the 90% point 
21 in Quebec City to consider a Total underwriting profit on marine insurance in Canada last in construction on the 75-acre STEEL PLATE ENGRAVERS and PRINTERS OF 
bylaw raising authorized stock year was $1,196,680, an increase of 5.8% over 1952's $1,130,828, site. Refinery is scheduled to go 
capitalization to 1 million n.p.v.' Pre ms written rose by 25° to $9.429 27 . 99 77 4 » into oductio ater is year. ’ j ' . awn triree 
— as M p.V. Premiums written r e by 2.5% to $9,429,278 from $9,201,477 while 7 production | ial this year Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
shares through the creation of claims incurred dipped 3.8% from $5,627,211 to $5,413,073. Expenses hen the refinery goes into 
400,000 new shares incurred last year by marine underwriters, however, rose by 11.4% Operation there will be no danger Stock Certificates - Labels - Cheques and all monetary documents, 

At present, Quebec Power has to $2,684,292 from $2.409,742 in 1952. of Burrard inlet becoming con- 

553,198 common shares outstand- : e : : : aminated w vaste s 4 
aia . 600 000 ae tar ; An underwriting loss of $94,444 was recorded by Canadian marine aa op nae ra - 4 e egg a 

ing u Ol ) au iis | Reamencn ‘ : . — *r narmi gre e ms £88 - 
Shay n Water & P ag nsurance companies on policies written outside of Canada. This °°! 24 6 ae sien De p —— ¢——- 
onaw inigan vater & ower ( . 90 ar = 1 nO En} 1 ' lai separating unit as : 

en ‘ -' was 29.8% higher than the 1952 loss of $72,571 on the same class of ©!@! S€Parating unit has been in 
owns over 58%. hetnlienen stalled to eliminate oils and caus- 

: tics from sewage. 


Earlier this year, President i : 
. laim<c eynerie a Qs he 1 ative! J } jeru "< 
J. A. Fuller predicted that new Claims experience in 1954 has been relatively good, underwriters 


capital would be needed this vear *4% although keen competition mas had the effect of reducing Staff Changes 
or early in 1955 to help finance premium rates and trimming profit margins. : > 
expansion. Here are results of 1953 operations of Canadian, British and 

foreign marine insurers, as prepared by the Department 6f Insurance, 


SECURITIES ENGRAVED FOR LISTING ON AIL 
STOCK EXCHANGES 


Chartered banks announce the following HEAD OFFICE —_ OTTAWA 
a ee MONTREAL OFFICE 145 Richmond Road TORONTO OFFICE 
es acting ma Santos 360 St. James Street West 25 King Street West 


‘ ‘ 
. Ottawi: ee 
Staff Changes » 'R'MCLEAN 
= Brazil, appointed rT 
J. J. H. LAVIOLETTE, accountant, Am- 
MARINE INSURANCE IN CANADA herst & St. Catherine, Montreal, to be 
le Montreal East 
Cancdian Ingersoll-Rand Compo Li Under- manager, treal Ez : . 
9 rs A. D. DALGARNO. ; tant nt Premiums *Premiums Claims Fxpenses writing H. T. BOTHAM, supervisor's dept., Van- 


te : . 
ed { Oo be anager, ing t Companies Written Earned Incurred Incurred Profit ouver B.C to be assistant manager, 
} tings & Homer, Vancouver. 


oe hr . 9 i ( > ULI sist : 
mr, Lothrep joined the company in 1924.) 2. PATIULLO. assist a Canadian Companies: $ W. BRUCE, head affice, to be 
Nn sO - \ taff officer, supervisor's dept., Calgary 

EDLUND, Cardston, Alta., to be 
a broad knowledge of the equipment Z y ‘ it nt. ! ast ° ; #8 + ‘ aon a } 49 a3 accour ae tee —: “_e — 
field and its problems. 7 “ ‘ 0100! i . : 1.627 298 299 49.900 ac intant. Sturgeon Falls. Ont ? ; Additional <a 
Mr, Lothrop is @ member of the Cana RF. BI C, manag hat lL adian » ta 7 197 —365 18 578 D. R. STAFFORD, 105th St., Edmonton —_— 

an institut 6 Minin Lo > Lake I ec. Alt to be ; : anacie * t 261 2 0 1.731 Alta., to be accountant, Lacombe, Alta 

oc ; vie o Mining 4 Metoiluragy ..., . ; . ( ( ac ° onmit¢e , oe 72 . = 5 1.22 5.082 A.'S. MCKENZIE. Red Deer. Alta to 


be accou North Edmonton $500,000 
Super-Service Stations, Limited 


(Incorporated under the laws of the Province of Nowa Scotia) 
* 


simplily YOUR BUSINESS Western" gus - oe a : a i . 7 METICULOUS 41, First Mortgage Sinking Fund a cena 


FIGURE WORK i sieckGis tokens. yo Re hn ee | Dated October 1, 1954 


| ead Hs: SSSR Fass SIR CUSTOM- ice: 99 interest to yield 4.57 
automatically a sda, 195 it * 7 : ws ims 3 3 : at TAILORING Price: 99 and accrued inte yield ” % 


M.S. (merk) Lothrop has been appointed Chartered banks announce the following 
staff changes 


Méntreal 


manager of the Montreal Branch of the 


Working for many yeors with customers 
n the Montreal area, he has acquired 


ond is well known to local manufacturing 
and construction men 


A prospectus, a copy of which has been filed with the Registrar of Joint Stock Companies of the 
Province of Nova Scotia, will be promptly furnished om request. 


e Total, 2092 ...ccsscce 2 28 3.440.526 251615 876,210 205 
ON THE as ia a i ae fit, well groomed | 
aa . A 6 OMS 15.30 5.351 appearance and , — 
[Brith Oakrerecsrser-scce Some “9ate SRS a comfortable ease W. C. Pitfield & Company, Limited 


for correct 


Yeti eer diate eee ace oe a 4s MONTREAL 
: = sage St r st sia’ans 33 - *3.74 m2 8 1 : Sein Johe Oftewe 


Edmentoa Vancouver 


69 WEST KING ST., TORONTO 





and General .... 


Fven routine office figure THE THINKING MACHINE 


work — payroll calcula eens 88 1 1 oe 46 7 : ; 1.401 

tions, invoicing, inven- OF CANADIAN BUSINESS Norwich Union eee ge 765 98.2! 22.695 30.568 45,131 

tory, costing—all are | Ocean Marin osseees 31.08 39 208 84.558 19,388 14.737 

done with fewer operator decisions by the Friden Automatic Calculator. Beek aes ned ck one 2 '4a0 5 14 

Friden’s exclusive features contribute to substantial savings in human Ricumiabtal Miskraebe. |... 27.4 27 297 "2960 701 17.634 

time. And anyone can operate the Friden—its superior performance | Quee 134.88 14 122.552 36.994 a 

requires no trained operator. eliance Marine “° ae woorene aetnes a * 


S 


0 


TRADE-MARK 


R S | N : ‘Fine grained sands used in 


Joseph McDowell Sales Ltd. ange ee TEAM Moulding ere bended 


Canadian Distributors | Tot 1952 .. save $6,077 ; 3 2,717,908 1,120.3 517.4 ° : t AKELITE Resins. 
992 BAY STREET TORONTO for industry : with BAK m 


30 OFFICES ACROSS CANADA SELL AND SERVICE FRIDEN CALCULATORS 


One demonstration can SEE WHAT A 


prove Friden’s time-sav- 

ing.costshavinesuperor a 
performance. Write us 

or tclephone—Friden will CAN DO FOR Lad 


do the rest! 


“ARAADIM 


illustrated are a few 
applications of 
BAKELITE Resins 
contributing 

to better 


Cc ana d i an fi ass and mineral aa me 


in thermal insulation batts 
products. Ft bonded with BAKELITE Resins. 4 BAKELITE 
s Resins are 


made in Can- 


ada and pulver- 


Grand tetal, Canada 1.120.825 


calls for more than a good nose Senter da asennad | le a Cinahdnn tie tethering 


“When we were ready to expand, we features when you re- 
_—- 


THOUGHT we had all the answers, Trans- , iF First O f °: = Seae oo & 

xortation on raw materials and finished prod- Studeba er irsl ul or JID | a J ; ‘ desi n or want to improve 
| I g 

uct was, we knew, a heavy over-all cost item e ‘ . ee: i a 
in our production and distribution, but we P ~ ( ul Ma Spt th e Tren d : your product: good finish, 
soon discovered that the RIGHT LOCATION rice ° % 5 ? 

could not be tracked down by intuition. | oo : thie of 19 . se yn odels ) style ie a de — oe ’ : a . . 

“That's when we consulted the Canadian aes aa a cits Be eae | “ co. ; aw oe as ; Pies i . Brake Linings are made of moisture, grease, chemicals, ex- 
National. With the help of a market and Dee a of ‘th ce : » bene 7% 4 ask ont tan tar in front.’ te asbestos _and other Phew nian eeeihoel ti M 
transportation cost analysis and their broad with tte new lin Offer More Models a bonded with BAKELITE Resins. cellent insulating properties. Many 
experience in industrial placement, they took Highlight is a major price The: re two station wagons >. aa eg manufacturers have increased pro- 
the guess-work out of the problem and indi- duction of $91 ' line t which should ; : 


be ld start a new trend among meet wider acceptance becauce oo duction and saved money with BAKELITE 


in I Start i 


durability, resistance to wear, 


cated where our cost factors would 
nufacturers in recognition of! f increased power in the grow- 


balance for best results.” man m f : 
the price cutting on 1954 mod g station wagon field Phere are . pee y x Resins. Remember when it’s bonded with 

That's how we help industrialists. Whatever for the last taree months ‘he no convertibles offer New - : ig: ; 1 

YOUR market or sources of materials. Cana- Financial Post, Oct. z tyle features include colors, in- P. -e . ‘ ‘<i BAKELITE it's bound to be better. 

dian National has the organization to help Studebaker this places its terior finish and fabrics and un- eh E : 

you choose the location keyed to your partic- 

ular needs. We'll gladly make s alieniial : 2 Me eet T= 

analyses for vou, wiibene fee or obligation. owe wcoearvea ae rs _ oa Pe mare > ne ana 

Mav os help you? Champion, $2,353 in 1994, is no tive Oct l, no major changes .n 
2 7 $19 cheaper than Plymout! / Canada are expected for some 


higher than Ford anu $31 higher time. For the time being there; § : a 
with will single | eee i 


Dept. of Research & Development | than Chevrolet compared with will be both dual and 


1954 prices. dealerships and continued impor- Be 
Features of the new Studebaker tation of Packards. > 4 ee eer = er . : - rz 
360 McGill St. models include: more massive A possibility is the eventual é moe ‘a | Division of Union Carbide Canade Limited 


: chrome grill and more bright- stert of production of Packard in| #RR@cg sss "a5 i: ae Vv iO 
, ' Montreal 1, Que. work throughout the car; tube- Hamilton on the Studebaker line | i ie 5 oe wes 1 ; ow A BELLEVILLE ee rer at ia ; 
: less tires now standard; more,with both car, using the same! BORSaNes | ras! 3 University Ave. rey or 
‘ power, 101 hp. to 176 hp; new body shell. Such a move is al- | : Toronto | Montreal 2 
PRS V-8 engines; ignition key start- ready in planning stages by Hud- | Telephone EMpire 6-9651 Telephone UNiversity 6-6138 
=o : : | ing; greater use of stainless steel son and Nash since their merger. 

. i y lai s: 9 pron . i 
i - men ee i in moldings; higher hood However, further Hamilton © PHENOLIC MOULDING MATERIALS © INDUSTRIAL LAMINATED SHEET © POLYETHYLENE 


cars in definite price competitior 1isual color combinations 


w th the big three. The cheapest With the merger of Studebaker 


Both the iigher hood and use production plans and increase of 
of more chrome plus greater the 1,100 Studebaker labor force @ IMPREGNATES e TUBE AND FABRICATED PARTS e POLYSTYRENE 
horsepower: is the result of de-| hangs on the ability of Stude- @ RESINS AND VARNISHES e POLYESTERS 
MONCTON = QUEREC steamer aaaee a ee ONTON VANCOUVER aS rats” Ceasers, The TOSS Uae es eee WS Ee Sway ad 
' G mone Couve® Studebaker has a slightly higher larger share of the rket from 
ae co eater profile—“just a little ahead of‘the big three. "e 


) i, ‘ I 


, 





DESIRABLE VANCOUVER 
INDUSTRIAL PROPERTY 


at SACRIFICE PRICES 


Must sell immediately highly desirable Vancouver industrial 
property. Available in three parcels or as single unit. Total 
area — 41 acres, 75,000 sq. ft. covered, heated buildings. 
ae on North Arm of Fraser River and Trackage on 


Parcel No. 1: 81/2 acres with over 40,000 sq. ft. heated 


buildings, 320 ft. foreshore; office building 
contains 3,000 sq. ft. with First Aid Room and 
Lunch Room. Price of $80,000 cash far below 
actual volue. 

9% acres, 35,000 sq. ft. buildings and modern 
dry-kiln; includes lumber manufacturing equip- 
ment, lumber corriers. Priced at $175,000 
cash for fast sale. 


Parcel No. 2: 


23 acres well-drained vacant land, 1,330 ft. 
frontage on North Arm of Fraser River: C.N.R. 
Trackage. Suitable for industrial building. 
Cosh price $120,000. 


Parcel No, 3: 


Wire, phone or write Paul McClus g 


BOULTBEE SWEET & CO. LTD. 


EXCLUSIVE AGENTS 


555 Howe St. @ Vancouver, B.C. @ PAcific 7221 


TOWNSHIP OF MALAHIDE has TOWNSHIP OF EAST GWILLIM- 
gold $30,000 41, debentures due, BURY has sold $28.000 4'!2°. deben- 
1955-74 to J. L. Graham & Co. tures due 1955-69 to J. L. Grahar 


& Co. Proceeds for public 
price of 102,13. ; . ; 


purposes 


Fishermen — Hunters — Travellers 


«hallicratters 


EXCITING NEW 4-BAND portTABLE 


This easy-to-carry portable will keep you 
“in touch” at home and around the world. 
Short-Wave or Standard Broadcast, plug- 
in or battery. Special Long-Wave Beacon 
Band, slide rule dial and two antennas. 
Compact leatherette 
covered cabinet with 
carrying handle. 


At Hallicrafters’ 
dealers everywhere 


ata 


school 


Model 
TW500 


Smartly styled, light- 
weight cabinet — 
16'4” x 10%” x 
732” deep. 


Private Auto Insurance Goin 


o Up? 


— October 9, 


} 


Increase Indicated, But Commercial Rates May Drop 


Canadian motorists are getting 
into more and costlier accidents. 
As a result, there’s a chance that 
some forms of auto insurance will 
cost more next year. 


In the 18-month period ended 


June 30, insurance claims were 
paid at the annual rate of 12.1 
per 100 private passenger carg 
insured for property damage and 
personal injury. In 1952, the rate 
was 11.9 per 100 cars. 

Average cost of such claims 
across Canada went up to $208, 
from $196 in 1952 and $151 in 
1949, 

These figures have just been re- 
leased in a highly detailed 98- 
page report on automobile in- 
surance experience in every prov- 
ince except Saskatchewan. The 
report was compiled by the statis. 
flcal department, Canadian Un- 
derwriters’ Association. 

For commercial automobiles, 
claim frequency for injuries to 
persons and damage to property 
rose to 20.4 per 100 cars insured, 
from 19.8 in 1952. But average 
cost of claims dipped by $2 to 
$181. 

Highest frequency on 
this type of insurance on private 
passenger automobiles was in the 
province of Quebec — 20.8 per 
100 cars, averaging $211 per claim, 
Alberta had the lowest frequency 
of claims—7.4 per 100—but a 
country-wide high average cost of 
$253 per claim. 


claims 


of 5% for private passenger cars 
and a decrease of 13% for com- 
mercial automobiles are indicated 
in property damage and personal 
injury insurance, Sut these 
“indicated adjustments” wil] 
modified, for better or worse, 
these factors: 
—The trend of fre- 
| quency and averagé¢ cost between 
the date of the latest compila- 
tion (June 30) and the date of 
the next annual rate adjustment 
(probably next Jan. 1), 
—The figures quoted above are 
based on nation-wide*experience 
(except Saskatchewan), while 


According to the report, a rate 
} 
' 


be 
by 


claims 


Industria 


C. H. MeInnis 

| C, H. McInnis Co. at Windsor 
| Will more than double its exist- 
jing manufactur space with 
}erection of a new 26,724 sq. ft. 
plant. Company makes conveyor 
equipment, began operations in 
1929, The new plant is expected 


ing 


to be ready 


Accidents By Areas 


—— Private Passenger Cars — 
Ave. Cost 
of Claim 

1953 


Claim 
Frequency 


Province 1953 1952 


All Ceneda ...., 

Onterio 

Quebec 

New Bronswick 

Nove Scotia ..... 

Prince Edward 

Newfoundiand ... 

Manitoba 

Alberte ee 

British Columbie 

Selected metropolitan creas: 

Teronto-Ogkville- 
Hamilton ..... 

Montreo!-Levis- 
Quebec City 

Vancovver-New 
Westminster 12.6 

Seurce: Automobile Experience 


15.0 14.7 
22.5 


13.7 
ta 


prepored by Statistical Dept., Canadian Underwriters’ Association, 


rates based on 
perience. 


—Indicated 


are 


increases in 


$ 
208 
200 
211 
190 
204 
181 
195 
173 
253 
235 


178 


203 


221 
bles 


regional ex-! 


one 


type of insurance may be offset 


by indicated decreases 
For example, cross-Canada 
perience with private 

points to an 8% reduc 
in $25 deductible collision 
surance and a 33% reductio 


in others 


exX- 
Cars 
tion 
in- 
nin 


rates for $250 deductible, but in. 


creases of 13% 
and 3% in $100 deductible, 


Other indicated 


again on a Canada-wide basis, 


in $50 deductible 


decreases, 


are 


35% in rates for fire and theft in- 


surance and 22% 
sive coverage. 
100% Loss Ratio 

But taking all types of priv 
car insurance together, the 1 
of claims and expenses 
premiums last year was a 
100%. This ratio has been ri 
steadily; it was 87% 
in 1950, 97% in 1951 and 99° 
1952. Premiums earned by a 
mobile ainderwriters have 
shown a steady uptrend, 
$58.7 millions in 1949 to $100 
lions in 1953, 


i Growth 


to a total of 64.000 sq 
expected be 
later this vear. The firm spec 
manufacture of sin 
faced corrugated wrapping 
packing papers; it also prod 


) 
aw 


It is to comple 


izes In 


in comprehen- 


ate- 
ratio 

to 
neat 
sing 


in 1949, 92°. 


o in 
uto- 
also 


from 


mii 


me 
ted 
‘jal- 
gle 
and 


ices 


highest claim frequency for 


major area 


100 cars 
48.1 in 1952. 

Here, as 
Alb 


Commercial Cors 

Claim Aver. Cost 
Frequency of Claim 
1952 1953. 1952 1953 1952 
$ $ $ claim 
196 20.4 181 183 biggest clain 
182 22.1 174 176 $302. 

212 37.3 169 193 - 
172 24.7 164 152 

192 16.9 175 168 

174 16.6 169 14) 

188 25.3 193 187 

155 12.7 157 132 

258 8.6 302 243 

220 13.3 211 19) 


surance, 


~ 
o7° 


NWR 


~~ = 


ON OOANN & 
o7o-oOo28 00 eae @ 


Quebec Citv-Mon 
sured 


with 
Will 


frequ 


any 
shown by Levis- 
treal — 52.5 per 
mpared with 
private-car in- 
erta had the lowest 
ency—8.6—and | 


iS — an averace 


OIL-ROYALTY-LEASES 


158 


w 
o 
™~ 


164 39.0 


206 52.5 48.1 151 183 


174 
injury) 


24.7 4 27.0 176 


damage and personal 


207 
(property 


Premiums on commercial auto- 
mobiles, on the other hand, dipped 
to $35.6 millions last year from 
$39.7 millions in 1952. Ratio 
claims and expense to premiums 
earned also lower at 92%, 
compared with 93% in 1952, 96% 
in 1951, 

In the field 
jury and property damage insur- 
ance on commercial cars, the} 


of 


Was 


of personal in- 


“MORE PEACE 
OF MIND 

PER 

-. PREMIUM 
ms DOLLAR” 
VAL TAYLOR AGENCY 


TERM @ LIFE @ HEALTH @ GROUP 


OCCIDENTAL LIFE 


Agency Openimes 
7 PLEASANT BLVD., TORONTO 7, ONTARIO 
WAiInut 3-1159 HUdson 8-7163 


FOUNDED 1897 ° HEA 
Branches throughout C 


703 - Sth Street West, Calgary, Alberta 


YOUR SECU 


Today, in almost every © 
representative is on the 
attain financial security. 
yourself and your dependent 





NEW SERIES 


219 BAY ST. « 


D OFFICE: TORONTO, CANADA 


1954 THE FINANCIAL POST 


®@ Trees don’t grow to the sky! ... And investors will do 
well to remembegshis if they are thinking about buying low- 
vielding, so-called growth stocks. Before doing this, why not 
ask us something about the basic values underlying the stock 
you are thinking about—its assets, present earning power and 


reasonably projected outlook. 


MOSS, LAWSON § CO. 


THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


TORONTO | ¢ EMPIRE 4-928! 


AWSON e@ WILI M KERR @ DONALD M. M. ROSS 


eyNatl ra Ne CLARK! 


ROBERT B 


| WRITE for our FREE bi-monthly Bulletin f 


CANADA'S LEADING DEALERS IN 


Alberta Minerals & Oils Ltd. 


Phones 62214 - 61f83 


RITY COUNSELLOR 

in Canada, an Imperial Life 
job helping families in all walks of life to 
Let him help YOU plan for the future of 
s. Call your nearest Branch Office today. 


ommunity 


Pad eel 
Te a eT 


f F 
anada Ma lal a.) a 


$15,000,000 
British Columbia Electric Company 


a wide range of other corrugated 
papers used by lamp bulb, con- 
fection, pharmaceutical and bak- 


Limited 


for occupancy by ; ° - i : 
‘im. ; ing industries. A _ subsidiary, (Incorporated under the laws of British Columbia) 


THE HALLICRAFTERS CANADA LTD. 
DON MILLS RD., TORONTO 


-_- 
» 
ae - 


Yesterday 


- 


by 
Hand 


BY BALLENTINE 


materials 


equipment 
for 


industry 
and 
contractors 


rease your profits with depend- 
able, “Name” f equ 


especially designed to meet everv materials handl 


Speed vour work... im 


economical famous lines ¢ pment 


e need, 


Consult about all vour construction and industrial 


materials handling problems, 


us 


24-hour a day service on all our equipment. 


W. L. BALLENTINE 


COMPANY LIMITED 
380 Fleet Street W., Toronto 
> 


OTTAWA 
LONDON 
TIMMINS 
SAULT STE. MARIE 


Branches 


ars 8 


| menced 
|since January, reports Windsor, 


January. 
° * 


re 
Windsor 

Ten new industries have com- 
operations in Windsor 
Chamber of Commerce. Though 
these new plants are. small, 
employment in them has_in- 
creased to 110 from 66 since they 
began production. Their products 
range from conveyors and me- 
chanical handling devices to in- 
sect killers, motion pictures and 
plastic dies. 

Total plant expansions during 
first eight months of 1954 are over 
448,000 sq. ft. New plants in- 
clude one being built for Steel 
Master Tool Co., tripling its 
manufacturing space. Work will 
start on an Alumatic of 
Canada Ltd. plant five times its 
present facil tandard Ma- 
chine & Too} Co. hopes to start 
a 35,000 sq. ft. addition soon. 


soon 


50. ae 
illes. & 


developments are 
Toronto Industria! 


Following 
reported bv 


Vethode Mfz. 


Methode Manufacturing Can- 
ada Ltd., newly formed subsidiary 
of Methode Manufacturing Corp. 
of Chicago, has leased a plant at 
Toronto. Production was sched- 
uled to start about Oct. 1, and 
will include the firm's lines of 
plastic laminated and molded 
sockets, connectors and electronic 
components for the radio, tele- 
vision and electronic industries 
The parent company also special- 
izes in manufacture of printed 
wiring circuits for radio and tele- 
vision sets. L. J. Pilkington will 
be Canadian general manager. 


Potentiometers 

Helipot Corp., of South Pasa- 
dena, California, a leading pro 
ducer of precision potentiometers, | 
has established a branch plant at 
Toronto. It will use highly spe- 
cialized machinery of the firm’s| 
own design to turn out a full 
range of voltage dividing devices 
The parent company is a division | 
of Beckman Instruments Inc. and 
operates four plants in the U.S. | 
Radar and electronics engineers 
make extensive use of its prod- 
ucts. R. L. Smart is plant man- 
ager in Canada. 


Beauty Form 

A manufacturer of slips, gowns 
and pyjamas, Beauty Form Lin- | 
gerie Ltd. has moved its Toronto | 
plant to a new location in that | 
city. New premises, with 12,000 
sq. ft. floor space, will provide | 
twice the former facilities. The | 
firm also operates a subsidiary, | 
Style Rite Blouse Co., Toronto. 
Total employment at the two)| 
plants has reached about 200) 
workers. 


Dom. Corrugated 

A plant addition at Dominion 
Corrugated Paper Co., Toronto, 
will increase floor area almost 


oe 


Kerwood Paper Box, 

makes a complimentary line 

cartons and folding boxes. 
. . ° 


Eastern Power 


Toronto, | 


of 


| 


9 . | 
Eastern Power Devices Ltd., 


Toronto, will build a plant 
20,000 sq. ft. on a 15-acre 
at Toronto. A 
planned on the 
for 1957, to make a 
sq. ft. Its present 
tains 80,000 sq. ft 

gan manufacture of 
disconnecting swi 

and since then has 
expansions. It 
wide range of 
breakers, tran 
lays and high 
switch gear product 


sut 
furt 
new 


ban 
unit 


site 


now 
elect 
fer 


ana 


LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 


Your 
Will... 


and two wise 


precautions 


(l) Have your will 


’ ' , 
lullv drawn by your law- 


ver. 


(2) Name ( 


Trust as exvegulor in 


hartered 


th il 


CHARTERED TRUST 
Company 


34 King St. West 
TORONTO 


20 St. Clair Ave. West 
TORONTO 


of 
ur- 
her 


total! of 120,000 


414% CUMULATIVE REDEEMABLE PREFERRED SHARES 


(Par Value $50 per Share) 


/ 


Preferred as to capital and dividends. Cumulative preferential dividends at the rate of 444% per annum, and no more, 


and as and when declared by the Board of Directors, will be | 


January, April, July and October, at pa 


r at any branch in Canac 


sayable quarterly in Canadian currency on the first days of 
1 of the Company's bankers. Dividends will accrue from 13 


October 1954, Redeemable at the option of the Company at any time in whole or from time to time in part, on not less than 


30 days’ notice, at par plus a premium 


of 4%, 


thereon, plus an amount equal to all uApaid preferential dividends to and in- 


cluding the date fixed for redemption. These Preferred Shares when issued will be fully paid and non-assessable, and the 
rights, preferences, priorities, restrictions and conditions attaching thereto are more fully set out in the Additional Informa- 
tion forming part of the Prospectus. The authorized Preferred Shares of the Company may be issued from time to time in 
one or more series and the shares of each series rank equally with and in all respects possess the same rights, preferences 
and priorities and are subject to the same restrictions and conditions as the shares of every other series except that one series 


may differ from another or others in respect of one or more of the following matters, namely, 


i) the rate or amount of the 


preferential dividend, (ii) the rate or amount of premium payable on redemption and (iii) the par value. 
* 


Registered share certificates will be exchangeable for bearer share warrants 


Transfer Agent: Montreal Trust Company—Victoria, Vancouver, Winnipeg, 


or vice versa) at the option of the holders. 


Toronto, Montreal and Halifax. 


Registrar: The Royal Trust Company—Victoria, Vancouver, Winnipeg, Toronto, Montreal and Halifax. 


In the opinion of Counsel, these shares will be investments in which compantes registered under 
the Canadian and British Insurance Companies Act may, without availing themselves for that 
purpose of the provisions of sub-section 4 of Section 63 of said Act, invest their funds or any portion 


thereof. 


Applications have been made for the listing of these Preferred Shares of British Columbia Electric 
Company Limited on the Vancouver, Toronto and Montreal Stock Exchanges. 


We offer, as principals, these Preferred Shares, if, as and when issued and accepted by us and subject 
to prior sale and allotment and subject to the approval of Messrs. Douglas, Symes & Brissenden, Vancouver, 
B.C., on behalf of the Company, and of Messrs. McMichael, Common, Howard, Ker & Cate, Montreal, 
Que., on our behalf, who will cely upon the opinion of the Company's Counsel in respect of all matters of 


local law in British Columbia. 


PRICE; $50 PER SHARE TO YIELD 


or 
2/0 


jl 


It is expected that registered certificates and bearer share warrants, both in interim form, will be available for delivery 


on or about 13 October 1954. 


Nesbitt, Thomson and Company, 
Limited 


A. E. Ames & Co. 
Limited 


W. C. Pitfield & Company 
Limited 


Greenshields & Co Inc 
Midland Securities Corpn; 
Limited 


René-T. Leclerc, Incoporée 
Gairdner & Company Limited 
Burns Bros. & Denton 


Limited 


Eastern Securities Company 
Limited 


Thomas B. Read Company 
Lid. 


Carlile & McCarthy 
Ltd. 


Wood, Gundy & Company 


Limited 


Dominion Securities Corpn. 


Limited 


Pemberton Securities Limited 
James Richardson & Sons 


Collier, Norris & Quinlan 


Limited 


The Western City ¢ ompany 


Limited 


Okanagan Investments Limited 


Equitable Securities of Canada 


Limited 


Odlum Brown Investments 


Lrd. 


A. D. Lauder & Company 


Ltd. 


Anderson & Company 


Limited 


McDermid, Miller & McDermid 


Lid. 


Societe de Placements 
Inc. 


Royal Securities Corporation 
Limited 


McLeod, Young, Weir & Company 
Limited 


Cochran, Murray & Co. 
Limited 


Mills, Spence & Co. 
Limited 
Yorkshire Securities Limited 

Harris & Partners Limited 
R. A. Daly Co. Limited 
Hagar Investments Ltd, 
Tanner & Co. Limited 

F. J. Brennan & Company 


Limited 


J. C. Mackintosh & Co., 
Limited 





‘SEPTEMBER ISSUE 


300 CHARTS 


oF 
LEACING CANADIAN STOCKS 


Complete with 12 year coverage of 
earnings — dividends — funded debt 
capitalizations volume and 
Monthly Price ranges All these 
= are listed on the Montreal and 
Tofonto Exchanges. 

Single Copy . $3.00 
Yearly Subscription (4) $15.00 

4dd 20¢ on out-of-town checks.) 


THE CANADIAN ANALYST 
P. O. Box 373, Station “H" 
Montreal, Canoda 


(Continued from page 8) 
about conciliation and arbitra- 
tion?” 

I haven't had enough experi- 
ence of negotiation to say what 
“the” pattern is. But there is one 
pattern I have encountered which 
I hope is on the way out. 
asks for everything but the kit- 
chen sink, expecting to get only 


THE IDEAL PLACE 


for your next convention or business 


meeting is in Northern Ontario — write 


EMPIRE HOTELS 


North Bay — Huntsville — Timm/<ns 


Milners Safe Company Ltd. 


ENGLAND 


THE DinECTORS of the above named Company have plea- 
sure in announcing that they have completed arrangements 
DOMINION SAFE & VALLT CO. LTD. of 
Ontario, Canada (Telephone No. ELGIN 
act Agents for the of their Vault 


and Security products throughout the 


whereby the 
Niagara Falls, 
4.5616) 


Doors. 


will as sale 


Safes 


Dominion of Canada. 


The Dominion Safe & Vault Co. Ltd., will carry stocks 
of Milners be for 


requirements ‘of Banks and other institutions, for which 


products and will available servi 


they are fully equipped, 





Nonetiner... 


You're always in step with style and 
quality when you wear Hartt shoes. They are 
famous for fine fit and unmatched 
craftsmanship—born of 50 years’ 

experience in quality 
shoemoking. 


ell Beller Shoe Wlores 


eteross Canada 


FACTORY. FREDERICTON, W.8. 


MANAGEMENT 
CONSULTANTS 


T. D. W< ods 


Chairman 


W. L. Gordon 
President 


. B. Chown 
. L. Gordon 


G. B. Bailey 
G. P. Clarkson 
A. Lowden 
Read 
Steiner 


Directors 


. Presgrave 
A. H. Rieger 
N. M. Turnbull 
B. Guilfoyle 
. O. Moore 

. J. Shirley 

. B. Watson 


ant 
AcGregor 
eufeld 

Waddell 


Supervisors 


. Gr 
_N 


E 
D 
R 
B 
D. 
H 
R 
R 
D 


3. 
R. 
A. 
R. 
G. 
A. R.N 
R. C..A. 


15 Wellington St. W. 
TORONTO 


507 Place d'Armes 
MONTREAL 


J.D. WOODS & GORDON 


LIMITED 


Labor 


|think we 
} pense 


anew 'T YOUR TAXES 


| work 
| experienced 


Labor-Management Future 


(a very modest installment of its; period. I think it is at least as 


demands; management replies by | 
}on paper, 


or even by 
wages and 
“manage- 


refusing everything, 
demanding lower 
shorter hours and more 
ment rights.” 

I think that’s a mistake. Of 
course both sides have to ask for 
more than they expect to get, or 
there'd be nothing to bargain 
about. But if you hope to get, at 
the outside, 25 cents, and go in 
asking for 75 cents (and I know 
of a case where that is just about 
what happened), you're asking 
for trouble. Equatly, if you're 
willing, at a pinch, to give 15 
cents, and go in saying you won't 
give a copper, you're asking for 
trouble, and I may add that you 
make it 10 times worse if you 
ay you can’t give a copper 
then wind up by giving 15, 

Arbitration as the final stage 
in grievance procedure under an 
agreement is, I think, an essential 
protection for both parties and 
for the public. I think it is likely 
to be a permanent feature of our 
industrial system. Voluntary arbi- 
tration of the terms of an agree- 
ment is rare at present. In certain 
industries, notably the -lothing 
trades, it is well established and 
works very satisfactorily. I doubt 
whether it will become much 
commoner in the next 25 years 
Compulsory arbitration, except 
in a very few public services, is 
so thoroughly disliked and dis- 
trustea by both sides that it seems 
to most improbable that it 
will go appreciably beyond its 
present very narrow limits. 

Conciliation, even compulsory 
conciliation, another matter. 
Canada has gone in for it in a 
big way. It is, indeed, the charac- 
teristic feature of our Jabor legis- 
lation. Is it likely to be a per- 
manent feature? I don't know. 
But I hope part of it will and part 
of it won't. 

At present, it has two stages 
the Conciliation Officer and the 
Conciliation Board. I hope the 
Conciliation Officer part will stay. 
I shall shed no tears if the Con- 
ciliation Board part goes. I think 
there is everything to be said for 
insisting that no stoppage of 
shall take place till an 
Conciliation Officer 
has tried to get the two sides to 
agree. We need lots of good 
Conciliation Officers: men 
character, ability and knowledge 
of industrial relations; and we 


and 


me 


1S 


of 


| need to give them the status and 


make them 
to do their 


security which will 
independent enough 
job effectively. If we do that, | 
could very well di 
with Conciliation Board 
altogether. 
The delay 
| Supposed to 


they 
be a 


provide for is 
“cooling off” 


often a hotting up period, Even 
the delay is usualy 
considerable. Under the Domin- 
ion Act, once the Minister has 
decided to appoint a Board, the 
parties have seven days to nom- 
inate their representatives. The 
two representatives have five 
days to agree on a chairman; if 
they can’t, the Minister appoints 
one “forthwith.” The Board must 
then report within 14 days; but 
the Minister can allow, or the 
parties can agree on, ‘an exten- 
sion. No strike can take place 
till seven days after the Board 
reports. So even if there no 
extension of the Board's 14 days, 
the total period from the time 
the Minister decides to appoint a 
Board to the time when a strike 
becomes legal more than a 
month. With extensions, it can 
easily be two. In fact, it is more 
likely to be six or eight or 10 or 


1% 


ae, 


Why? 


1S 


1S 


Because of the difficulty 
of finding the time and the place 
and the loved one all together, 
even if both parties are anxious 
to speed things up (which they 
sometimes aren't). 

But that’s not the worst of it. 
Too often, in my experience the 
prospect of a Board makes both 

unrealistic and irrespon- 

The union negotiators 
negotiations with a set of 
fancy demands, slam them down 
on the table,*and say, “Take it or 
leave it.” The employer's negoti- 
ators reply with a blank negative. 

Both men repeat the perform- 
ance before a Gonciliation Officer, 
and then ask for a Board. The 
Board perhaps succeeds in whit- 
tling down the union's demands 
to something practicable, 


sides 
sible. 
into 


go 
a 


October 


'B.C. Electric Co. Schedules 
$38.5. Million °55 Program 


and | 


manages to wheedle the employer | 


into offering something practic- 
able; 
probably don’t know the 
try, do the bargaining and come 


or the Boaru members, who | 
indus- | 


up with a compromise which may | 


The re- 
be far 


not be feasible. 
either case, may 


or may 
sult, in 


less satisfactory than the parties | 


could have worked out them- 


| 


selves months before if they had} 


really done some genuine bar- 


gaining. But it has the advantage | 
that the union negotiators can go! 


back to their 
an unsullied reputation for “mili- 
tancy,” blaming the Board for 
everything they didn’t get. Like- 
wise, the management negotia- 
tors can go back to their Board 
of Directors with an _ unsullied 
reputation for “firmness,” blam- 
ing the Board for 
they didn’t All good, 
fun in its way, perhaps; 
trifle expensive, directly 
directly, for management, 
and the pen 


clean 
but a 
and in- 


»¢ 
get. 


everything 


labor 


membership with} 


MONTREAL (Staff) — British 
Columbia Electric Co.’s capital 
expenditures are expected 
total $38.5 millions in 1955, states 
the prospectus covering this 
week's $15 million issue of 442% 
cumulative redeemable $50 par 
preferred stock. 

The preferred issue was sold 
rapidly at par by a group headed 
by Nesbitt, Thomson & Co.; Wood 
Gundy & Co, 
Placement Inc. 

The company states that funds 
already on hand, plus those ex- 
pected from operations over the 
rest of 1954 and the proceeds of 
2,250,000 434° bonds to be is- 
sued by Dec. 15, should be 
enough to finance this year’s 
capital outlay and also leave a 
surplus about $6.5 million 

This surplus, added to funds 
from operations in 1955, should 
provide $16.5 millions for next 
vear'’s $38.5 million program it's 
estimated. Another $14.5 millions | 
will come from the new prefer- | 
red issue. Balance needed next! 
vear will probably be provided 
by issue of additional first mort- 
gage bonds and/or common 


share 


of 


The '55 Program 
A few major items in next | 
year’s program included: $7.6 mil- 
lions for construction and en- | 
largement of substations on the 


ANNOUNCE DN S__ 


PYRENE APPOINTMENT 


MR, KENNETH R. LAIDLEY | 


Mr. Harold B. Weed, President of Pyrene 
Manufacturing Company of Canado Lim 

ited, announces the appointment of Mr. | 
Kenneth R. Laidley as Sales Manager. Mr. | 
Laidley comes to Pyrene with a back 
around of wide experience which will be | 
of benefit and value to Pyrene customers | 


across Canada, } 





By STUART THOM, LL.B. 


May Be Legal Snag In Tax’ 
Tf You Borrow To Expand 


Act 
interest paid 
money 


Income Tax 
Says that 
payable~on borrowed 
ised purpose 
ncome from a business o1 
be deducted. 
The section as it read 
nded last spring 
than property 
which would 


The section 


(c) 
ol earning 


prop- 


jor the 
tv may 


on 
fore 


be 

am went 
to ay 

in income 

xempt.” 
Dec 

Board 


“other 
from 
De ¢ 
isions of the Tax 
have held that 
ception rules out the deduction 
of interest on money borrowed 
by corporations when used to buy 
stock, the dividends 
would not be tax- 
the purchasing 


Appeal 


this ex 


hares of 
from which 
ble as income of 
company. 
The Governmse 

ver that there 
ne possibility of a 
reby the purchaser 

that it had used the 
by it to increase 

its bus 
action 
purchase of 
the reasor 


excepting 


t have felt 
was still 
loophole 
could 
money 
the 
even 
the 


snares 


rrowea 
iIness 


trar took 


No Worry 
Ay pr al 


’ . 
peal of 
tt Government 


to worry 


Tax 


vhatever 





$75 


0,000 


about, from the Tax Appea 


Board at least. 

The facts in this case were that 
No. 192, a limited company, car- 
ried on a wholesale tobacco and 
confectionery busines and in 
1947 it borrowed from a_ bank 
the money required to purchase 
all the issued capital stock of 
of its competitors. Evidence 
was brought to show that by so 
doing the company would enlarge 
the size of its own operations, 
duce it and thereby 
more income. The Board 
that, even admitting that 
desirable results were achieved, 
nevertheless it was an indirect 
result of the purchase of the 
shares and it could not hold that 
the borrowed money was ex- 
pended for the purpose of earning 
income which would be taxable, 
that is income from a business 
Rather, the fact was the money 
was used to purchase shares, and 
dividends of those shares would 
be exempt in the hands of the 
appellant. For this the 
interest could not be 

No. 192 had appealed from a 
1950 assessment. It i inlikel 
hat an appeal similar 
would be taken from a 1 
assessment which wa 
the amended provision referred 
to above. The decision of the Tax 
Appeal Board does indicate that 
the amendment has not effected 
change in the application of 
the interest-deduction section. It 
only makes its meaning more 
certain. 


one 


costs 


held 


reason, 


deducted. 


fant 
on lat 


954 


subject to 


any 


Parliament Reasonable 


” 


The important question still re- 
main‘: Has Parliament acted rea- 
sonably in prohibiting the deduc- 
tion of interest in circumstances 
such as those of No. 192? 

It may be fair enough to 


Sa 


re- | 
earn | 


these | 


| that a corporate taxpayer should | 
not enjoy both an interest deduc- 


North-west Telephone cneneed 


(ncorpo rated under the laws of the Prov: mace of Britis 


) 


Columbia) 


14% First Mortgage Bonds, Sefies C 


Dated October 1, 1954 


To mature October 1, 19 


Price: 100 and accrued interest to yield 412%. 


tion and tax-free dividends 


gestion that the company whose 
shares No. 192 purchased ever 
paid a dividend or that No. 192 
had any thought of 

w of dividends from 
subsidiary. 
went, its only purpose 
business purpose which justified 
borrowing the money. 

It would be interesting to 
know if No. 192 had _ been| 


new 


its 


So far as the evidence 
Was a/ 


| allowed to deduct interest in the | 


W. C. Pitfield & Company, Limited 


MONTREAL 


Seint Jehn Ontewe 


years 1947 and 1948 under the 
old Income War Tax Act. 
statute and the practice under 
the statute in those years appears 
to have been considerably more 
flexible than today, and it would | 
appear that No. 192 would have 
been allowed to deduct its in- 
terest less any dividends which 


might have been received. 


/ 


i 


The | 


at the | 
| same time, but there was no sug- 


starting a/| 


Everyone has a vital interest in science’s 
efforts to help us live longer. But life 
insurance policyholders have a special 
stake in this work. 


You see, certain important medical 
research projects are supported wholly 
or in part by funds from all the life 
insurance companies 
their millions of policyholders. 
result, skilled scientists in many Cana- 
dian medical research centres can carry 
on their task of attacking 
kind’s deadliest enemies. Their names: 
heart ailments and virus 


/ 
cancer, 
diseases. 


Other vital studies are supported in a 
These focus on obesity, 
blood clotting, nutritional and intesti- 


similar way. 


the 
to | development; 
on electric 
tensions on the 
and Greater Victoria. 
Plans 
River involve 190,000 hp ir 
units. Subject to necessary 
licenses, 
completion 
and Societe de4# ond in 1958. 


lower mainland; $5.3 millions on | 
Cheakamus 


hydro-electric 
and $3.9 millions 
and service ex- | 
Lower Mainland | 


line 


Cheakamus |} 
two 

water 

scheduled 
the sec- 


for the 


first unit is 


in 1957, 
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“"TICHURCH WALLS 
; CLEANED RENOVATED REDECORATED 


For over 45 years we have studied, 
developed and scientifically applied 
wall renovating processes to restore 
the original beauty and freshness 
to every conceivable type of dec- 
orated surface, and have renovated 
thousands of institutions and homes 
at small cost whatever may be 
your requirements — investigate be- 
fore redecorating. 


>WE RENOVATE BY SPECIAL PROCESSES2 


CHURCH AND THEATRE DECORATIONS 
stucco ANO CAENSTONE SURFACES 
ACOUSTICAL SURFACES ALL TYPES 
BLENDED OR LINCRUSTO _ AND LEATHERETIE PAPERS 
ENAMELLEO WALI PAINTINGS MURALS ORNAMENTAL WORK 
GLAZED OF von FINISHED WALLS DECORATIONS OF EVERY DESCRIPTION 


IN HOMES CHURCHES OFFICES = 
A.TEOLIS Limrren.* piaranine ST., TORONTO. PHONE WA 4-146? = 
HINA ANUULAUE22E0E2OUPNUGEEYEEOULAENUTNOLAE UN OUARR 


TH 


OF EVERY DESCRIPTION 
FLAT OR GLOSS 
AND WALLS 
TINTED SURFACES 
AND WOODWORK 


WALLPAPER 
PAINTED SURFACES 
COTTONED CEILINGS 


AIT ITEI na 





TO MEN WHO NEED 


(BUT THINK 


THEY CAN’T AFFORD) 


MORE LIFE INSURANCE... 


New York Life has 


PREMIUM 
RATES 


LOW 


The ecc onomies of b igger u 
are irs in the ' 
Tuum rates The 

€ new Wh ‘ 


y $f aa 


Dn Ri be 


31 000 a anc 
3.64 at 45; $ 


EARLY HIGH 
CASH VALUES 
Low as the premium rates are, this 
policy Builds high cash a ’ 
values fast—equal, in fact, to the 
fu serve at the end of thes nth 
year. See your New York Life 

agent about details, 


NEW YORK 
LIFE 


Insurance Company 
320 Bay Staect, Toronto 


LIFE, HOSPITALIZATION, MAJOR MEDICAL; 


ACCIDENT AND SICKNESS, GROUP 


a special new policy for you! 


Protect your family and build for your future with 
this new, low cost life insurance that accumulates 
high cash values fast! 

To the business or professional man faced with 

the problem of maintaining a standard of living for 
his family and himself over the years, New York 
Life has developed a new, low premium policy 

at a rate he can afford... a policy that will 
provide on maturity a cash lump sum or atéractive 
monthly payments—whichever is desired. 

Since the minimum amount is $10,000, economies 
are possible which make the premiums much 
lower than they would otherwise be. 

So if it’s the cost of more life 

insurance that’s bothering you, / _-~ 

ask your New York Life agent 

for all the facts or mail the 

coupon below today. 


MAIL THIS COUPON 

Dept. FP6, 

New York Life Insurance Company, 
320 Bay St., Toronto, Ont. 

] Please furnish me, without obligation, full information 
on your new, low-premium $10,000 Whole Life In- 
surance policy. 

Send me FREE copy of your 1954 
In U, S. A. write to 51 Madison Ave., 


uw 


“Canadian Tax Book". 
New York City. 


NAME 
ADDRESS 
PROVINCE 


PLEASE PRINT 
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CITY 


Your stake 
in the search for 
Better Health 


4 


and gl 


nal disorders, hardening of the arteries 


andular diseases, to mention but 


a few. 


Will all these efforts help you and 


ives 


Ye 
and 


As a 


Canada 


in 


than 


some of man- 


your 


modern 
can expect to live about 20 years longer 


family. to live longer, healthier 


s! Thanks chiefly to the advance of 


medicine, babies born today 


those of 50 years ago. Many dread 


diseases have been banished or con- 
trolled. Ahead lies further progress that 
will surely benefit you and yours. 


And, if you are a life insurance policy- 
holder, you also have the satisfaction of 


this 


knowing that you have participated in 


program designed to bring the 


blessings of good health to all! 


AT YOUR SERVICE! 


A trained life underwriter — representing one of the 


more than 50 Canadian, 


British and United States 


life insurance companies in Canada — will gladly 
help you plan now for your family’s security and 
your own needs in later years. Rely on him! 


THE LIFE INSURANCE COMPANIES IN CANADA, 


“It is Good Citizenship to own Life Insurance” 
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LOOKING FORA 


LOCATION ? 


Moving or expanding? Consider the unlimited advantages of Richmond 
Municipality, British Columbia, Canada. Immediately adjacent to Vancouver; 
five thousand acres of industrial sites; five miles of shallow fresh water frontage; 
niné miles of deep-sea fresh water frontage; unlimited Hydro-Electric power; 
C.NLR. and C.P.R. freight lines. Write NOW for further information. 


Free Illustrated Folder on Request. 


RICHMOND BOARD OF TRADE 


322 Winnipeg Avenue, Vancouver 14, British Columbie, Caneda 
4 


THE ROYAL BANK OF CANADA 
P., 
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=) 
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Bank Stock on the Instalment Plan 


The opportunity of acquiring capital stock on 
the instalment plan in a financial mstitution like The Royal 
Bank of Canada has certain advantages for both 
experienced and new investors. One of the most favourable 
wavs of obtaining such stock is through the exercise of the 
Bank's ‘'Rights’’ 
which may be purchased on the open market. Purchase of 
stock on the instalment plan, under which payment may be 
made over a ten month period, is restricted to holders of 
and those intending to 


which have been issued to stockholders and 


*'Rights’’. Investors holding ‘'Rights’’ 
purchase ‘'Rights’’ are reminded that these expire on October 19, 
Investors and intending investors are invited to make 

use of our coast-to-coast facilities for the purchase or 


sale of Royal Bank ‘‘Rights’’. 


W. C. Pitfield & Company 


Limited 


44 King Street W. TORONTO Telephone EM. 3-6144 
Halifax Saint Jobn 


Calgary Victoria 


Cornwall 
New York 


Montreal Moncton Ottawa 


U riniper Vancouver 


Sociedad Anonima de Carbones |,” 
Carrera de San Jeronimo 36, 


MADRID — SPAIN 
\. Cables: — ANGLICUS 


4 
‘ 


BRANCHES THROUGHOUT SPAIN 


‘ 
' 
‘ Particularly interested in: — 


RAW MATERIALS 
RAILWAY EQUIPMENT 
“LUMBER 
\  CONSTRUCTION/ MATERIALS 


MINERALS 


ALUMINUM 
Leading Suppliers to Spanish Railways, 
Shipbrokers and Charterers 
Ships Agency Service in all Spanish Ports. 


Around the World 


$$ ee 


for $6.40 


How A Housewife Builds Big ‘Travel’ Business 


Want a trip around the world 
for $6.40? 

Estelle Craig, an attractive 
young Toronto housewife, is cur- 
rently making this offer for the 
eighth year through her World 
Adventure Tours. 

During the next few months, 
more than 30,000 people in To- 
| ronto and Hamilton wil! be taken 
—via film and speaker—to such 
places as Sweden, Bavaria, Ar- 
| gentina, the Far East, Portugal 
| and even right to their own door- 
step—the Great Lakes. Last sea- 
son she brought Sir Edmund 
| Hillary, conqueror of Mount Ever- 
est, to Toronto and Montreal. 

| Mrs. Craig figures that since 
ishe launched her travelogue 
| series in 1947, she has provided 
“over 200,000 trips around the 
world, armchair style.” Last sea- 
| son her series grossed about $30.- 
000. This year she hopes for an 
even bigger take as the series i 
being enlarged. 

World Adventure Tours just 
a hobby with Mrs. Crais Al- 
| though it’s blos ito big 
business, she still runs it from an 
office in her home, while looking 
after three young children. Her 
husband, Lou Craig, owns a 
pharmaceutice] manufacturing 
plant in Toronto. 

Now that the travelogue series 
pretty well established 
Craig venturing I 
hing business... 
She is publisher 


a monthly 


oming il 


eems 
Mr into 
publi 
hobby. 

gazine, which soon 


first anniversary. 


Business Grows 
Until recently, when she hired 
a secretary, Mrs. Craig ran a one 
She booked her 
the hall (Eaton 
Auditorium in Toronto, West 
dale Collegiate in Hamilton 
advertising 


arranged to 


woman bu 


speakers, 


iness. 
| ; 
hired 


ana 
proa- 


looked = after 


publicity, have 


| 

grams printed, mailed out ticket 
| to subscribers, 
| 


handled all the 
correspondence, and—-when speak 
ers were in town — introduced 
them to audiences. Added 
duties brought on by her publica 
tion (plu 


the 


baby) convinced 


a new 


her finally to get 


ome help 
Formerly a radio act: 
newspaper columnist in the U. | 
Mr's. Craig Toronto with 
1usband shortly after the v 


the time, she said. Toront 
tivitie and 


d like to contribute 


ultural a 


* another. 
were just rt 
in the U. S., due 


the fact that hun- 


Company Repo.-ts 


ESTELLE CRAIG 


dreds of thousands of American 
boys were back from the‘ war and 
wanted to see on film the places 
they had been during the fighting. 
There was nothing like this, in 
Canada so she decided to experi- 
ment with a modest series of five 
peakers and films in the fall of 
1947. The first wasn't a 
great succe but it went over 
well enough to convince her that 
the idea was good. 

She has nursed the series along 
cMefully, added Hamilton and 
(but dropped the latter 
vear) and now feels that 
well established 
life of the city. 


travelogue series 


series 


Ottawa 
city this 
travelogues are 
cultural 
other 
is being conducted in 

by the Winnipeg im- 
A. K. Gee. 

This year the series includes 
five speakers before Christmas, 
each to be heard two nights on 

topic and on a third 
ht with a new topic. Then, 
Series B, with three 

After Christmas 
will be an additional series 
ol three 

Ticket 
from $6.40 down 

Sir Edmund 


last 


in the 
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The onl) 
in Canada 
the West 


pressario 


the ime 


there ! a 
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liogues, 
ere 


peakers. 


Hillary was an 
Hillarv was de- 
price and so 

When he was 

Mrs. Craig, she man- 
the 


extra vear. 


a high 


. 7 
to sell. 


successfully and she 
packed Mas Hall in Toronto 
and McGill University in 
a Unofficially, 
Hillary’: engage- 
he was in town, for 
wamped with requests 
ners, luncheons and tea 
Who Customers Are 
. Craig said that her audi- 


present him 
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he 
inal social 


rhe while 


ence usually 


comprise 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted 


Milling and Grain 


MIDLAND & PACIFIC GRAIN 
CORP. LTD., Calgary, net profit fo 
the year ended July 31, 1954, was 
$357 8, 64.4% higher than net f 

jus year of $217,624. 
he year, company 
country grair 
three. Company's 
Vancouver terminal elev 
tor and discontinued operations, 1 
ports President C. W. Roe: 


Dp +} ‘ 
Protits o < e of 


elevatol 


subsidiary 
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tax the form 
tion allowances, and the x 
ited at $110.940. No furthe 
n will be all 
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and this will h 
g taxes 
ted $43,573 
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( solidated ear 


modern 
business 
uses 
Private 
Wire 
Teletype 


Reports, orders, specifications — sent with the speed of light... 
instantly, accurately duplicated in type, on one or all machines 


in your private network ... acknowledged 
or cnswered immediately ... no delays, 
no mistakes, no misunderstandings. 
PW Teletype speeds orders, eliminates 
costly duplication of warehousiég and in- 
ventories. There's a place for Private Wire 
Teletype in your business, whether it’s 
large or small. 

Call your nearest tele- 

graph office. Our com- 

munications expert will 

demonstrate, without 


ebligation, how PW can 
work for you. 


~ 


SERVICE 


CANADIAN 
NATIONAL 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


= A RH newT Pree gt 


vable, the figures repre- 
the balance due in installments 
United Grain Growers Ltd. on 
the sale of the elevators. Cash which 
t required for immediate obli- 
bee! purch 
rketable securities to the valu 
An analysis of the in 
! that 17 of 


shares, 28 


otes rec 


from 


used to 


s and the 1 
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quipped v 
I 


g expand 


vear, ¢ 
paid undis- 
me to $302,199. On Aug 

i DV-iaW Ww 
authorized ¢ 
» of 300,000 4° 
ence shares, par $1. 
of supplementary 


the pital by 
reacem- 


On 


ietters 


| featured 
|again or because they are plan- 
| ning to go there. Or, often, there 
lare those in 


| not having the finances, s 
| travelogues 


| announcing a series, gets 
| 85% 
| people subscribe to the serie 
|after year. 
| usually sold out 


for a series of five range } 


price down to a} 
she thought she could | 


sional people . .. bankers, doctors, 
school teachers. They come to the 
travelogues either because they 
have been to the places being 
and want to see 


the audience who 
would like to make the trips but, 
ibstitute 
‘Mrs. Craig has bt 
ing list of over 15,000 names 
when she sends out a mz 
about an 
the 


and 
41i1ng, 
return. Mainly, same 
travelogues 
well in advance 
and it’s only rare 
that there are “rush” 
gOnce she gets her magazine on 
a, paying basis, Craig said, 
she'll delve further into ‘cultural 
field. A series of summer stock 
or, perhaps, something on tele- 
vision may be considered. Mean- 
while prepari for the 
first birthday party of Small 
Types, to be held at Massey Hall 
on Dec. 30, when she expects 
thousands of children from the 
Toronto area to attend. 
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CERTIFICATE OF REGISTRY 
Notice is hereby given that Cer- 
tificate of Registry No. C1515 ha 
been issued to the ORION INSUR- 
ANCE COMPANY LIMITED auth- 
orizing it to transact in Car 
business of Aircraft Insurance, in 
addition to the Classes of Insurance 
for which it is already registered 

W. BOADEN BURNS 

Chief Agent in Canada 
Toronto, Ontario 


September 10th, 1954. 
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ida the 


Mont- | 
had to} 


profes- 


S approved in- | 


ent confirming the increase, com- | 


pany will authorize issuance of 300,- 
000 preferred shares by way of 
stock dividend on the basis of three 
eferred for each common held 
referred 


| be redeemed at an early 


| It expected that the | 


i CONS. INCOME 
Years Ended July 31; 1954 
Net earnings ; $826,426 
‘ Dept eee 17.481 116,675 
Inte t 99,269 115,812 
I e tax 360,798 209.21 
| Net profit 357,878 215.62 
| Divd 100,000 
257,878 215.678 
ord 
: $2.18 
1.00 4 


ACCOUNT 
1953 
$659.33 


|} Surplus for year 
Earnings per Share and Dividend Rec 
( t $3.58 
F i 


SHEET 


1953 


CONDENSED CONS. BALANCE 
As at July 31 1954 
b $28,694 
secs 
1n9 18 
62,924 
iI 4.149.841 
Total curr, assets 
ePD. expenses 


Total assets 
etc.. pas 

“ge divd 
s & ns 

Taxes f able 
Total curr 
t wabsie 


306 


315,067 


liabs. & 5O1.2el 


3.907 B65 


190.000 100 ) 
3.135.866 24.499 
S$ in co's report 
1,977,035 
141,060 
1,345,826 


| Market value 
"After der of 
Working capital 


1,955,752 
558,047 


MAILMAN CORP. reports 38 5 
lative redeemabie $1 

i shares cancelled for 

t g 14,073 outstand- 


par pre- 
account 


icavil 


CERTIFICATE OF REGISTRY 


Notice is hereby given that Certifi- 
cate of Registry #C1518 has been 
issued to the HANOVER FIRE IN- 
SURANCE COMPANY authorizing 
it to transact in Canada the Fol- 


1} a8 tO 


| lowing Classes of Insurance: — Fire 


Insurance. Boiler Insurance, Earth- 


Braz. Traction 
Sales Increase 


In the first eight months of 
1954, Brazilian Traction, Light & 
Power Co. showed increases in 
utility services compared with the 
same period in 1953. Number of 
telebhoties in service at Aug. 31, 
1954, was 579,020, an increase of 
45,913 over 1953. 

Sales of 
from 3,042.684,866 kwh to 3,437,- 
kwh in the period and 
were 6,694,630,853 
cubic feet compared with 6,029,- 
461,241 cubic 
able eight m« 


electric power rose 
791,761 
sales of gas 
feet in the compar- 


nth period of 1953. 
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IS YOUR MAINTENANCE 
COSTING TOO MUCH? 


ASK US ABOUT 


@ Sand blasting — portable equip- 


ment, 


Single de- 
plant 


Industrial clean ups. 
poriménts or compiete 
colour styling. 

Heavy duty mastic flooring. 


@ Hot and cold roof repairs. 


@ Elevated water tank cleaning and 


Steéi s@sh repairs, : 
painting. 


Brick and concrete restoration— 
damp proofing, 


R. D. McCOLLUM LIMITED 


INDUSTRIAL MAINTENANCE CONTRACTORS 
RR#3, WELLAND PHONE 9227 


@ Silicone treatment. 


Flexibilit 
one reason why the Retirement Programs in which 
most Canadians participate are operated under a 


TRUSTEED PENSION PLAN 


For a practical approach to the selection of a Pension Plan, we invite 
you to phone or write to-day for our booklet, ‘‘Pensions and Employee 
Retirement Programs—'To-morrow's Pay Day”. 


THE CANADA TRUST COMPANY 


CALGARY CHATHAM EDMONTON GUELPH HAMILTON LONDON MONTREAL REGINA TORONTO 
ST. CATHARINES ST. THOMAS VANCOUVER VICTORIA WINDSOR WINNIPEG ~ 





the Construction Engineer and FAIRBANKS- MORSE 


Look out over a thriving Canadian city ..; 
at our industry's new throbbing might; look 
to the north... to the west... to the east, 
at gigantic projects which are putting new 
muscles into our capacity to produce. There, 
in steel and concrete, are the monuments of 
the Construction Engineer, the builder of 


Canada. 


To him it is a gratifying job. He has 
taken that sense of the builder which is in 
all of us, and sharpened it with science and 
education, to provide the factories, schools, 


quake Insurance, Explosion Insur- | 


ance, Falling Aircraft Insurance 
Impact by Vehicles Insurance, Inland 
, Transportation Insurance, Limited 
Hail Insurance, Machinery Insur- 


j ance, Personal Property Insurance, 


| Plate Glass Insurance, Real Property 
Insurance, 
surance, Theft Insurance, Water 

| Damage Insurance, Weather Insur- 
ance and Windstorm Insurance 

} W. BOADEN BURNS. 

| ChiefeAgent in Canada. 
Toronto, Ontario 
September 23rd, 1954. 


Sprinkler Leakage In- | 


Ther Poeumetic and Electric 
Teclts fer construction work 


| 


Marine and Stationary Diesel 
Engines and Electrical Equipment 


THE CANADIAN 


Branches 


F.M Porteble Electric Plents for 
operating tools and flood lighting 


stores, churches and administrative centres 


which so clearly define our excellent 


standard of living. 

Fairbanks-Morse has been on the job 
with the Construction Engineer for over 
half a century, supplying Fairbanks-Morse 
scales, Diesel engines, pumps and electrical 
equipment--pneumatic tools, steam goods, 
railway, contracting and automotive equip- 
ment—machine tools, industrial supplies 
and materials handling equipment. 


© FAIRBANKS-MoRsE 


COMPANY LIMITED 


Across Canada 


Yole Hand and Electric Hoists for 
every industrial requirement 


FoirBanks-Morse Centrifugal 
Pumps a! work in the field 


r34-78 
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" ae Param ae Mais ta place for 


. . , i a | ti , 
hone apenas s nationa pag ing p wi ’ : | 3 oye EN Fee 
elms eMC Sm Ate h Ae tLe ie residences and commercial buildings. 
| and for those who have ability to offer | = ) 


INDUSTRIAL CONSTRUCTION 
| RAILWAY | 
by FINLEY W. McLACHLAN LTD. 


GRADUATE MECHANICAL MATERIALS HANDLING | ne 


Firm in Montreal requires high calibre personnel to fill the ¢ Planned 


SALES ENGINEER following executive positions. Industrial acreage to 


i _ Sales Manager with sound engineering background and Subdivision suit purchaser 

Wanted immediately experience in the conveyor industry. Ability to negotiate at 

: Posie ; high level essential. 
To sell established line of Power Transmission and Materials dati italian: taitat weil ieeateeie det Grain wid leven 
Handling Equipment to Paper Mills, Mines and other large of all 5 ona Saawe snaben ar inndiion teat Fit . lass 
industries on North Shore of St. Lawrence River from Onfario knowledge of bulk handling necessary. 
a to Seven ae eaanos ss. with Pee Generous salary and commission in both cases HIGHBURY DEVE LOPMENTS 
t s in excess © ; ; Us expenses. e Be a : ; i 3 
bet een as 7 d 45 year Write f " arti ot f a MOXEY CONVEYOR CO. LTD. LIMITED 5 Project #161 Nortex Products Cor 

etween an years. e full particulars of pas ca ton, diicien e; Ghee, Whaleinel. Gen ‘. ojec ortex Products Corp, Ltd. 
experience; all answers will be kept absolutely confidential. In ustria ites SITE SELECTED for Economical Plant Construction 
Our staff is aware of this vacancy. DESIGNED by Professi ieee d Enai 
y Professiona rchitects an ngineers 
BOX 845, THE FINANCIAL POST, TORONTO E . RAPIDLY CONSTRUCTED 
WANTED A. E.L PAGE EM 3-566] FINANCING Arranged By Lease or Contract 
LIMITED ; REALTORS 


BY THE CITY OF HAMILTON FINLEY W. McLACHLAN LTD. 
ACCOUNTANT ee : 195 FAIRBANK AVE. RE. 1138 TORONTO 
*Availability & ® Location 


. sg Who is a member of a recognized professional accounting society of a Etobicoke 
OF EXECLITIVES AD AILCCAALAL £7 s to accept a position as Supervisor of systems, procedures and re- i lab H 27 ARE YOU INTERESTED 
WF CACUUT VCO ’ MWCO! Y ~ . ‘ . ' . ' T good labour wys. 2 
search in the Treasury Department of the Corporation of the City 5 anaes IN LOCATING IN DOWNTOWN GALT? 
Will erect building on property 27 x 89 feet on long lease 


for reliable tenant. 
BOX 857, THE FINANCIAL POST, TORONTO 


We never accept a . of Hamilton. This position offers an unusual opportunity to partici- supply 
fee from an individual pate in an extensive accounting reorganization. The applicant 
EXECUTIVI should be familiar with modern office and accounting procedures. 
SELECTION , The position offers an attractive sclary with pension, annual vaca- 
; tion, sick leave allowance and hospitalization. Reply in absolute 


CONSULTANTS mA confidence, stating age, education, experience and salary ex- 


pected to a i INDUSTRIAL RELATIONS 


Personnel Director 
CORPORATION OF THE CITY OF HAMILTON 

exclusive—reports on the >r@cti- building 4800 square feet, 3 

floors, steam heated, now occupied 


SALES MANAGER WAN 
G TED FOR SALE cal side of industrial relations by the Savage Shee Co. employing 


pped Planing Mill, presently engaged in illing week by week. Keep yourself in 75 people. Available in Novem- 


In the town of Fergus, Ont., ideal 
“Labor Roundup’'’—another Post small manufacturing plant. Stone 


Top man to take full charge of reorganizing and revitalizing 


the national sales organization of a long established firm fh f N ON oO lumber, manufacturing trim and sash. doors, etc., etc. d East . 
. f yer e 5 ; . anes saipebe touch with the trend of union ber, Rent reasonable, for full de- 
doing a volume of better than four million dollars in ladies SSIST T Cc TR LLER , 3 shes eh . - eens ahieameae ae brs ee ee — Pn rnihteps t Se ce _" activity Read The Financial Post. tails and photos 
and children's garments. Unlimited opportunity for the right ro43 asia 1 © beet] et an! a ee a ee atc ; Write Jack Tweddle 
' ; Large National Wholesale Distributors require assis- ‘PLY B 36,7 . POST, ’ ; e , 
man. Salary commensurate with background and experience. ' me ie teat oat ai th CA ss ‘n slainesdis SSS OR Oe, Se ene Leas Pee BY MAIL ONLY $6 A YEAR FERGUS, ONT. 
. . . . ‘ ¥ { . 4 | ; « i\ \ of . rr ; Bo 
All replies will be held strictly confidential. tant controler. bt ns : o 


degree. 
BOX 854, THE FINANCIAL POST, TORONTO 


This is an exceptional opportunity for a keen aggres- 
FOR SALE 


sive voung man. Age 25-35 with administrative ability 


¢ y ee -haracteristics 
AUTOMOTIVE TOOLS and good pe rsonal characteristics. Sydney, N.S. 
Salesmen, now calling on Garage ycelle ‘orkine conditions ; oO salarv com- 
See ey Quing on arag’ | | BUSINESS WOMAN AVAILABLE a Wires Somelns aie QOOe Aalaty com ne 
by jmporter of guaranteed line Business Administrative training mensurate with qualifications, Please give full par- seam a and eg 
of German tools. Inquiries from and experience, thorough knowl- ticulars. 2,000 sq. car railway sid- 

ing, closed in loading entrance 


edge of labour relations, personne! 
' 1 ton electric hoist, hot water 


jobbers also invited. = Site eee eee i 
BOX 836, THE FINANCIAL POST, TORONTO eaitian Mae, aceteivn menksinint te Box 853, The Financial Post, Toronto. 
: F heat. Office space. Second floor 


president, seven years 
stress 400 tons. Price $25,000. 


A 
nd personal- For further particulars. : ; Yg 7 ers i 
gntinnneenitecs TO gy : Bee ; tae Bae 


DISPLAY ADVERTISING RATES — | F<°*hcs:.22220"2"S{. ain Ro'sant | 
Eente ber azate ne, ia tines constitute |” 48s the rnanal rou, toon. ff L-FOCMUCETS Seemng ar See So aa 


( gz date 


vated c 7 . fol Ad : . 
" ’ Commercial Leaseholds Limited offer a complete service on all de- 
= tails from original property survey to completed structure, including 


: va ce co : ; —- A fter Hu Ge Harvest of Tobacco pce ae enna financing assistance, Complete project under one control by speciale 
& a I I 


and construction, Quality 


While weather-ravaged crop ers and a price will be set. Price STORAGE AVAILABLE , ists in industrial design, engineering 
construction, low costs, rapid completion, guaranteed, 


magerassa : s ‘ 
; have many Canadian farmers. doesn't usually vary widely fi Approx. 16000 square feet ground 
; 4 singing the blues, Ontario’s 4,000 one year to the next floor storage available waterfront end Industrial & Commercial Complete information, without obligation 
3 tobacco - growers are yodeling Export prospect will lav ¢ November to end March. 9 doors beitities be om ple inforr i g£ . 
with glee. big part in the price talks and in | tk tailboard level — private rail specialists. WRITE TODAY. 
eae : ; | 5 } siding, pallets and experienced per- 
HEAD OFFICE 


ge Here’s why the tobacco men the eventual income et ' 
7." 3) Vv 3 R 3 i S Z a 7 | 5 4 | are ag econ ” uC a ae ‘ rs ain at Ge tae ny Toronto COMMERCIAL LEASEHOLDS LIMITED HAMILTON, CANADA 
—_ a stung ‘tually 4AST VEAL S CNPOLLS WLC WOLTIL lee! 


complete, the crop may hit 165 $16 millions. This year’s may be} oa 


r ; 2 million lb., 35% more than last even ae strong British buy- , 
ee | i seeks AE PE am, el ae INDUSTRIAL BUILDINGS 


t rate, per word ... eA Maintenance of las al A few weeks ago 


od 3c-44c Ib. price level (this veai ear that Ontario production 


METALL LDN AL ENGINE! R- pi ars price hasn't been set yet) would would hit the 165-170 million Ib 
tional phases of ferrous and non-ferrous’ give the prosperous ce redicted in the spring. The 
ESET ig attest” BaP ees AV ATLABLE NOW or BUILT TO YOUR NEEDS 
‘ > ; iar 30% R51 Thy ac? 
n ‘ost, Toront , ed the 


n of ‘ 
espor Whatever price is set, value ield looked bevond rei 
of the crop is almost certain ‘001 weather delay 


exceed the previous record 


2 millions for the 1951 crop. Latterly, there has been som SHOWN BELOW ARE SOME OF OUR BUILDINGS AVAILABLE FOR IMMEDIATE 


Business Opportunities \ f experience It all adds up io a near-jackpot 


RemnivetsRepvnns Martha nlp angry, ccs |landy ‘pondering ‘on Lake Bre, weather the olsere-prowers st OR EARLY OCCUPANCY - WILL COMPLETE TO MEET YOUR REQUIREMENTS 


A 2 2 f c sition witt esponsibilit and oppe¢ lands 4 


SF 
WOMAN ECONOMICS GRADUATE 


which produce almost all Cai pear now to have t only about 


A, 
r traditional } 


Glass ; a4 ; ; ada’s tobacco } 
Members of the Ontario Flu ‘ m\ rrigation helped a lot.| 

FOK KENT lem ‘ , poe a ae 
BRANCH SALES OFFICE POSITION WANTED tir d - Quality > o be reasonably 

ow one Py explain -TWELVE YEARS’ a fied ciation this vear optimistically 
gation. MERCHANDISE BU ‘i nertenrs ; Shanehie cai vee dee ; 
EAU . Maver Builéine Mentresi 2 a planted all their base acre he Price Appra 

: quota—120,900 acre L, ve - three growe! 
FULLY SERVICED PROPERTY. Dimer } Post te : . 
4 , Dramect ; they limited themselves t the chairman he la- 
220A o board—sett . he natter : In our Caledonia Sub-Division near Eglinton on Caledonia 
— a a a ats eh 15,500 sq. ff. now available for Sale or Lease. Wi 
i price Then date > divide into separote units 


Set Price Soon the opening Of marketing ih each 


MONTREAL Cured Tobacco Marke 


e at e 


TRAFFIC MANAGER 


experienced 
egotation 


year, Associftion member 


Refers 
marketing in November. A 


s Fin 1 Tc c r-mer I ‘ re-thh 
FOR SALE handful of freelance growers (not | 
Ses nb of the Association) did 


intil Januai Hut ve 


FOR SALE ACCOUNTANT — FINATI 1 DEN Ca aaa ’ 
LARGE QUANTITY new woode 3A. Age 2 Experienced ‘oo . ( Fency 1 all tl product - : x 
7 1 > 4 v . j j . eek ait . : tal ‘ faite a i ie’il enue it 
‘ ‘ Bleue ton ‘ : a; or a a 7 Oo , o/ Recently built for the Butterick Co. Inc., in our Queen Elizabeth Sub-division 


“ 
Offers Stocl belyian G | Me a 
rs Stock Belgian Group a = 
e S \ OC A aa a : 7 YOR In our Birchmount Sub-Division ot Birchmount ond Lowrence, 10,000 sq. ft. 
I: manees ( cmentl available for Sale or Lease. Will divide into 5.000 sq. ft. units 


To Executives plant For Alta. Syme. ght 


vie —— y 
=| ~ GREATER 


Za, 


In our tadustry Street Sub-Division near Eglinton and Weston ‘Eros 

Rood 6.000 sq ft, now available for Sole or Leose 

SPARE CAPACITY ~ TORONTO 
M ~ - * 

ow Mimico e AREA 


Central Ontario plant ha irplus capacity in | presse baPOlG ‘ i 
machining, polishing and assembly departments. Interested over 3) 3 ( yaa ch e inter it é' Toronto 
in new product or in building sub-assemb for electror yst that it ha ffer 4 il ‘ eal Long 

g nbli oe ; ( LY Branch 


Pore - 
Crea, 


MONTREAL ¢ aff 


appliance or automotive indust 


WRITE BOX 819. THE FINANCIAL POST rOKONTO 


OPPORTUNITY — BRITISH 


British Manufacturer of Two Patented Concrete Product- 
moking Machines desires financially sound Canadian : eae : eae oar HAG sHairer er 
Company to distribute. State connections with Builders, rf 1 "a " i ae ; : : : ce F ve pee meee ‘Subvaivis a eee 
Contractors, Concrete Industry, also details of sales staff rease the total capita ry ane at fm Sanid ; 
BOX 858, THE FINANCIAL POST, TORONTO fe've alwi aid bonu ics malar iaiiiee male 
. Alberta 


it that nior people, i el Cement *xs} , neal . 
° re A construction project under Industrial Leaseholds pion of unified contrel 


hr ' ; ti 
hould have l ifi ! i Hit Calgary - > 2 
: : offers mony odvontoges. Preliminary plans, architectural and engineer- 


ne on a a wee Sogemines is a company forme : “ = 
7 n@ recommendotions ore yours without obligation. Our compicte service 


all, the agency is growing and some time ago by the Union n evr Coledenia ub-division, corner of Roithern Rd. and Caledonic. 10,000 See 
FOR SALE many people have been with u Miniére du Haut-Katanga and | In ovr Col _ : oe ry egg aa pacer ten ame incorporates oll phases of operatién including the following 
now for a good number ef yea! ‘ther companies to explore nd 
ow 21 oo a ee od @ SITE SELECTIONS throughout Greater Toronto areas 
COLOR PRINTING & ENGRAVING BUSINESS We expect to have more Of; develop minerals in Canada. | 9 
— | @ PLANS AND RECOMMENDATIONS without obligation 


these offerings a the agenc ee aac 
Long established business located in Toronto producing progresses, both to existing share- a ae ‘ 
om- Write or phone today for our new and complete CONSTRUCTION under undivided responsibility is rapid 


; . ° k |holders and to new people com 
ond selling picture postcards, view books, calendars, cata- | ing in.” D0 YOU NEED | aes : 
valuable information about available sites and ang economica 


logues, etc. in monotone and full color. Plant is fully | Officers and directors remain 
equipped for production by means of the Collotype (gela- unchanged. Besides Mr. Stanfield WORKING CAPITAL ? a ee SALE OR LEASE — complete or in units to meet your 


tine) printing. process. Company occupies, under lease and Mr. Greenberg, they include: , 
. ae Y r If so, we can sell your requirements 


expiring December 31st, 1956, at a reasonable rental, a J. F, Daly, secretary-treasurer; : 
R. H. Geary, Alan Slayton, Eric properties for cash 


modern air conditioned building designed specially for * sear a. al 

this process containing 18,000 ft, of floor space on one | Blenkarn, and Allan ‘Meowe. ¢ ene you may , 

floor. TOWN OF DIGBY has sold $53,- Lease Them Back 
000 3% % and 4% 1-20 year schools 

For full information communicate with debentures; $30,000 1-12 year 3% = Tecan. 
and 4% fire debentures and $13,000 ae 
E. J. Howson, Suite 902, 111 Richmond St. West 1-10 year 3%% electric light de-| E. W. GLADSTONE OF TOR ONTO 
— |S) Lid. J.C, Mackintosh & Co, | | mente tn tet tow tv 33 BLOOR ST. EAST, TORONTO, CANADA PHONE WA. 4-6641 

| (N.S.) Ltd., J. C. Mackintosh Co. ember Toronto Real Esto oor a s a 
and the Bank of Nova Scotia at a' | 456 Spadina Ave., WA. 92-3154 . ’ ’ 


' cost of 3.797. 
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Chartered Life Underwriters 


Trend of Business |Purchasing Men’s ‘90%-Right’ 
Crystal Ball Predicts Upturn 


MONTREAL (Staff) — Where 
are the Canadian and U. S. econ- 
omies heading over the next six 
months? 

Many observers now feel there 
may be 


Consumer price index dipped 0.2°% between Aug. 2 and Sept. 1. 
Foods dropped 0.5%; clothing, 0.1%. Rents and homeowner- 
ship costs put the shelter index up 0.2%. Household 
operation costs were unchanged as small increases and de- 
creases balanced out. Over-all consumer price index is still 
0.5% higher than Sept. 1, 1953. 

|Bank mortgages on housing under NHA total $18 millions at 
Sept. 22. During the week they increased by a whole $2 mil- 
lions. 

| Freight cars loaded in week ended Sept. 21 were 9% below same 
week last year. Carloadings so far this year are down in the 
same proportion. 

Wholesale price index has been falling a little faster than earlier 
thi¢ year. Drop during August was 0.7%. Index is now 
1.4% below beginning of this year and 3%, below year ago. 

Construction contract awards in September point up the need for 
caution in assessing seemingly gloomy figures these days. 
Value of awards was 13° below same month last year (Mac- 
Lean Building Reports). However, the drop is due to large 
individual projects in September of last year—such as $45 
millions for the Ontario Hydro reservoir at Niagara Falls. 
These large, undigestible statistical lumps make the contracts 
curve bumpier than the trend of construction really is. Other 
factors, such as the Seaway, combine to make the outlook 
reassuring. 

| Canadian airlines had lower revenues than year earlier 
time in several years in the latest month reported. Expenses 
have been rising faster than revenues for some time. So fa 
this year operating deficit is not quite four times the same 
period last year. 

| Grain loans outstanding at banks are about one third ‘ahead of 
year earlier (as of Sept. 22) at a total of $394 millions. 

British made passenger cars imported in first half down 33°) in 
number from last year. First half total is 12,583 cars. 

British lawnmowers imported in first half numbered 100,522, 
up 25°> from same period last year. Bicycles imported from 
Britain up 26% from same period last year. 


will probably not decline. In-| 
stead, there may be firming in the 
odd line. And on the supply front, 

shortages were reported or 

forecast, with the possible excep- 

tion of quicksilver. 

ness. And several hundred busi- In the U. S., the picture.appears 

nessmen meeting in Montreal to be much the same. G. W 


seemed to be pretty much of the Howard Ahl, president of the 
same mind. National Association of Purchas- 


The occasion: the recent 29th ing Agents, who was at the con- 
annual conference of Canadian ference for some speech-making, 
Purchasing Agents. told The Post that inventories are 

Purchasing agents keep close NOW down to a “working mini- 
tabs on business conditions. They ™um.” Business activity, he felt, 
have to, because the important Should now start a steady 
buying decisions they make must crease, with few major price 
be based on forecasts of price changes expected. 
trends, supply conditions. Mis- | “I: Ahl pointed out that 
takes can be costly. chasing agents have had remark- 

And because they do so much 4ble succe in predicting 
buying they have a very direct and Canadian business 
bearing on economic activity. At through their regular surveys 
last week’s gathering, for ex- Predictions have averaged 
ample, figures released ec 


ESTATES FAMILY INCOMES 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


05, 
105,000 CANADIANS PENSIONS 


TO SAVE $275,000,000 


no 


At the end of 1953 Investors Syndicate had 
business in force of over $275,000,000. This 
amount is the total face value of the savings 
plans of 105,000 Canadians. 


Sun Life of Canada 


Sun Life Building MONTREAL UN, 6-6411 


FERNAND de HAERNE, C.L.U. 


Estate — Succession Duties — Business Insurance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 
815 University Tower Byiiding 


Successful saving is planned saving. 


INVESTORS 
ee ame 


Analysis 


Heod Office, Winnipeg 
MONTREA 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
TORONTO — EMpire 46.9403 


Offices in Principe! Cities 


80 
showed 
that a total purchasing power of 
the 600-odd delegates hits about 
$3 billions a year. 
These two factors 
opinion of purchasing agents im- 
portant. And most delegate 
seemed to feel that Canadian 
business prospects look good wel! 
into 1955. They expected busi- 
ness to continue at least on pre- 
sent levels, with the possibility ; » ws °* ch: 
strong of a gradual cota over New Home Lines Ship 
the next year. Definitely no fur- Soon Be In Service 
ther drop. Finishing touches aré 


always contended, 
é this year there 
would be no recession — taking 
the “recession” to mean a much 
sharper drop in economic activity 
than has occurred. “As things lool 
now, we've | 
president. 


nave 


‘ + ' 
nee, that 


1Or iIfst 


25 King Street West 


REG. C. ELLIS, C. L. U. 


Spectalizing in Term Insurance Plans 


OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 


make 


Australia 


from 
a business 
point of view 


being put 


young but growing country 
ness organization thro 
afiords some knowledge of 
be met. 

If vo 
write for a free copy of this | 


are intereste 


ghout the Commonwealth of Australia 


This booklet will assist 


contemplating establishing a busi- 


anyone 


ness in Australia, whether it ts a 


small retail business or a large 


manufacturing company. 


Written with the authority of Aus- 
tralia’s oldest and largest joint- 
stock bank, it offers those who wish 
to start a new enterprise in that 
a short account of the framework of busi- 
It also 
the problems and conditions which would 


{ in establishing a business in Australia, 
00k to: 


| Both residential and nonresidential bu 
indexes moved down slightly during 


prices for copper wire, some electrical 


ilding material price 
latest month. Lower 


fixtures and wood 


screws were responsible. Small increases in fir timber, spruce 


scantling and shellac. 


| Cheques cashed in 35 clearing house centres were 11‘) higher 


in August than same month last year. 


was lower. 
Cement production to latest this year is 
| earlier. 


Only Prairie region 


2°, higher than year 


Major Weekly Indicators 


LATEST 
WEEK 
Department store sales (% ¢h. from 
year earlier) 
Carloadings, total .. 
Eastern Canada 
Western Canada Heeteeeeeee 


77,455 
48,725 


28,730 


eee eee eres 


(cars) 


Month 
Ago 


Week Year 


Ago 


——§.8"% 4 
79,901 74.807 
50.337 48,229 
29.564 


Inventories and Optimism on the 639-ft. twin-funneled luxury 


Much of the wa 
based on the fact that inventorie 
have been cut the board 
this year, in some cases drastic- 
ally. This reduction has been one 
of the main factors generating the 
mild slump in‘industrial produc- 
tion. But inventories are now 
thought to be at rock bottom in aa 
most lines, ard with purchasing ee. Tt 
power remaining high, 


optimism 


across 


adian 


f . 4 
iQ \A 


there is from Italy 


thus a good base for an upswing. first « se 


Prices, it was generally felt, 


RADIO 


26.000-tor f} 

Home Lines is bei 

falcone, Italy. Bef 

\ Lis SC 

inter ise from New York 
Vest I 


will make 


ndies and 


Americ in 
leaves New 


Will ent 


ag sig ms THE LONDON LIFE INSURANCE COMPANY 


al 
Le Havre during 


a ¢ 25 King St. West 


agship of 


ng rebuilt at Mon- 
re entering Can- 


j to make 


1 Ameri- 
laugural v 
Jar ° 
York Feb- 


vage 


TORONTO 


PENSION CONSULTANT — BUSINESS INSURANCE — 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
EMpire 8-8365 


TORONTO 


NORMAN COWAN, C.L.U. 


ESTATE PLANNING 


320 BAY STREET 


MORT. L. LEVY, C.L.U. 


ANDREW J. ELDER, C.L.U. 


EMpire 6-9403 


BANK OF NEW SOUTH WALES 


BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 
R. J. Neal Blackwell, Monager 


THE IMPERIAL LIFE ASSURANCE COMPANY OF CANADA 
320 BAY ST, TORONTO EM. 8-8365 


CONSULTANT 
SERVICE Y 


990 
3,531 


1,137 
3,357 


Iron & Steel (m'td) 
Ores, concentrates ... 


(cars? 
(Cars) 


DAAAAAAAAAAAAAAAAAAAAAAAAAALALALAAAAS 


“ 


(cars) 


(cars) 


Base metals 
Lumber, timber, plywood .. 
Cement (cars) 
Motor vehicle prod, (units) 
Bus. fatflures 4-wk. moving av. (No.) 
Bank of Canada holding of 
securities . (§ millions) 


Short term governments ($ millions) 


583 
4,324 
994 


3,025 


Pepys 


Radio—proven, practical, and potent means 
for attracting profitable sales—has its prob- 
lems. Many a top-level Executive, more con- 
cerned with the dollars and cents of a radio 
program than with its entertainment angles, 


oo. <r 


a 


| HARVEY D. ORMEROD cw 


THE LONDON LIFE INSURANCE COMPANY 
HAMILTON 


will welcome our knowledgeable ability to 
analyse his individual problem and advise 
dispassionately, An experiencel representa- 
tive will gladly call on you on request — 
without obligation, 


Horace N Stovin 


& co 


} 


Long term governments ($ millions) 

Other securities ($ millions) 
Canadian dollar (U.S. cents average) 
T.S.E. industrial index Renee so 
Dom. bond yield index ('35-'39=100) 
Bank Clearings 
| Mont: 
| Toronto 


ak 


ae 6 JAMES ST. S. 2-1347 


98.3 


103.206 
356.48 
98.3 


Ask for 


Your 


AAAAAAAL 


478 
687 


($ millions) 195 
($ millions) 611 


Facts by the Month 


LATEST 
MONTH 
AVAIL- 


WHAT WE PRODUCE— ABLE 


ein all industries (Index) .. 729.8 
eIn factories (Index) . M445 
sTotal nondurable goods tIndex) 2166 
eFood and bev, (Index) ......cceeesrcees 51.5 
eTextile Index 
eClothing ‘Index: 
eChe products ‘Index) 
eTotal durable goods ‘Index ee 
elron & Steel products iIndex) 
ePrimary, iron & steel (Index) 


€al 


EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co. of Can. 
60 Victoria St., Toronto 


MAAAAAAAAA 


> 
> 
> 
e 
a 
i 
> 
> 
> 


| 


EM. 4-5141 


AAAA 


VANCOUVER # WINNIPEG ¢ TORONTO e MONTREAL 


One Twe One 
Month Menths Vear 
Previous Previous Previous 


j 
745.5 747 | 
' 


AAAA 


AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 


T5348 


who like ‘to keep informed on 
224.8 


should 
hind and 
Review of interest. ‘The October issue con- 
tains a digest of reports on recent economic 
and financial trends in Canada, a review of 
the security markets and a representative 
list of current anvestment suggestions, 


Investors 


Se ed 


business and market conditions 


1244.9 


our Investment Recommendations 


How to get 
complete client satisfaction: 


eFrom mines (Index) 
eMetals ‘Index 
eNonferrous sm 
eGold ‘Index; 


AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAL 
own = apa ~ 


| -—From farms 
| Hogs graded 

|} Cattle deliver 
|} @Flour (Index 


Cojnes free on request. 


ROYAL SECURITIES 
CORPORATION LIMITED 


MONTREAL,, TORONTO, HALIFAX, SAINT JOHN, QUEBEC, OTTAWA, 
HAMILTON, WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 


CHARLOTTETOWN, ST. JOHN'S, NFLD, 


Detail, specify, and install 


The Kawneer Touck 


factory-trained Kawneer Instal- 


—From sea 
FE. ¢ st catch «$0 
W. Coast catch 


| 
| 
—From forests 


Newsprint ‘(000 tons) 


—In powerhouses 
Electri 
| WHAT WE SELL— 
Retail sales ($ millions) 
eDept. store sales ‘$ millions? 
Wholesale sales ‘value! ‘inc 


Index) (seasc 


This is the way the new Cockfield 
Brown Building in Toronto was 
handled. The result: The entrances 
to the building itself and the 


ling Dealers who follow your plans 


—veangfea cay. Sogernet Aan to the Ietter, you can be sure of 
car sales tunits) . e 


Pass 
getting the best for your job, your 


STOKES 
NS Ue 


WHAT'S ON HAND— 
} Mfrs, inventories alue Ind 
Dept, store stock sales rat 

SPENDING, SAVING POWER— 

Labor income ($ millions) 
| Dividend payments (Index) 
| JOBS— 

eEmployment (Index) 

eMig. employment ‘(Index 

CONSTRUCTION— 

eContract awards (§ millior 

FOREIGN TRADE— 

sExport ‘(S$ millior 

elmports «$ millic 


MONEY— 


s) 


‘annual rat 


345 


Bank of Nova Scotia are attrac- 
tive, efficient, and long lasting. 

Whether it’s for a remodeling 
job or a new building, Kawneer 
architectural metals — doors, 
Zourite facing, glassholding sash, 
and sun-control products—are 
produced with care from quality 


materials. When they are installed 


client, and your reputation. 

Call your Kawneer Dealer 
today to learn how your designs 
can be entrusted to The Kawneer 
Touch. Or contact the new 
Kawneer plant, warehouses, and 
offices, Kawneer Canada Ltd., 
Don Mills Road, Toronto, for full 
information. We invite your in- 


5.066 
12.125 
5.423 
3.789 


rT 
e930 


Money supply ($ millions) ' ; ; a 
pe with the expert craftsmanship of — spection of our facilities. 


oe 
eCheques cashed ($ n » ecccecccccccse 
= Savings deposits ($ nm ons 
Current public loans ‘§ 
| Life insurance sales ($ millior 


PRICES~— 


| eConsymer price (Index) 117.0 


Inde bases: production wholesale sales 1935-29 =100; employment 


umer price index, 1949= inventories, Outstanding orders, 


PRODUCT DESIGN 104 
MATERIAL SELECTION STRATEGIC MATERIALS—Production and Supply— 


PRECISION TOOLING si Month 
MOLD MANUFACTURE = 


PART PRODUCTION BY =| “iiinve: "ution son 
MOLDING OR EXTRUSION | #sce sens" we 


Date of issue for your file, The Financial Post, October #, 1954. 


> 
> 


4 


With over 30 years’ experience in cus- 
tom molding and extruding pilus the 
facilities of one of the largest and 
finest-equipped tool shops in Canada, 
STOKES is able to develop and produce 
a component part that will do the best A competition for 
job ...in hard or soft rubber, or plas- on SS cae pres vee 
tics... whether the need is for resil- = Pe National Industrial Design 
ience, long life, strength, resistance to. [Council in co-operation with 
abrasion, tearing or weathering. 


chee. yr. 
to date 
—24 


Month 


copper: 


Ee = aa nae icine tania 


Drapery, Upholstery Contest . | 


For Design Awards In Spring | 


} 
Canada’s;from the N.I.D.C. Design Centre 
in Ottawa. 

Courtaulds (Canada) Ltd.) 
initiated the competition and is | 
donating the prizes. First prize| 
is $500; second $300; third $200. | 
Competitors must be residents of | 


Plastic Parts 


Courtaulds (Canada) Ltd. for 
Designed and specified hy 


Battery Parts 


WE INVITE ENQUIRIES from manufacturers 
about their rubber or plastic requirements. 
Our engineers will gladly assist in redesign- 
ing or converting your part for molding or 


the spring of 1955. 

N.LD.C. specifies all designs 
must be in fabric form. Designs 
on paper will not be accepted. 
Fabrics must contain viscose fila- | 
ment and/or spun viscose yarn. 

Awards will be given either 
for prints or novel features of de- 
sign in the fabric itself.. Entries 
must bear no_ identification, 
name or+ymbol, except the iden- 
tification number of the com- 


petitor. 
Designs already in production | 

are not eligible for this competi- 
tion, but may be submitted for 

4} the 1955 N.I.D.C. design awards. | 


Canada and in case of company 
entries, the fabrics submitted | 
must be of Canadian origin. 
All designs submitted remain | 
the property of the entrants, but} 
N.LD.C. and Courtaulds reserve 
the right to display and publicize 
the entries at their discretion. 
Judges in the contest are Mrs. | 
Bernard Benoit; Miss Jean Mc-|- 
Kinley, editor, Canadian Homes 
and Gardens: James Callander, 
Courtaulds (Canada); W. A. D. 
Murray, Henry Morgan Co.; and 
L. A. C. Panton, principal of the 
Ontario College of Art. Closing 
day for the competition is Feb. 


Entry forms may be obiqjned | 28, 1955. 


Pentland, MacFarland, & Bpker, O.A.A. Toronto, Canada. 


Many architects 
find Kawneer 
full-size detalis 
helpful 





What's New 


° ’ 

“Self-Correcting Watch 
Are you fast or slow? No more 
running off to the jeweler if 
you have the wrist watch that 
not only winds itself but also 
corrects itself. 
a special button on the rim is 
pressed; 24 hours later another 
button is pushed. The watch 
igures out whether it is fast or 
slow and automatically corrects 
the error. 


DeCap and Reap 

Gadget for households, restau- 
rants, hospitals, etc., is much 
more than a bottle opener. It 
and reseals all carbonated 


drinks, factory tight. 
> 7 


closes 


Portable TV 

Small television receiver is 
barely larger than the face of 
its 17-inch tube. Is very light 
and may be carried from room 
to room with ease or taken on 
week end trips. All this is 
achieved by using*recently de- 


veloped dual purpose tubes to} 


ATTENTION : 
Canadian Manufacturers and 
Distributors 
Publicize your new products. 


When it is set) Send The Post news for mention 


in this column, 
except for a small air 
it keeps liquids fresh. Fits 
in all refrigerators. Ideal for 
picnics too. 
> 


closed 


vent 


Tougher Rubber 
Coating for rubber 
creased tensile strength, and 
weather resistance. Will with- 
stand temperatures as extreme 
as —70 deg. F. to 400 deg. F. 
May be blended with organic 
rubber or applied as a protec- 
tive coating. 


* . * 


gives it in- 


New Catalogues 
Industrial Electronics of Canada 
Ltd., Toronto, has compiled 
eight-page technical brochure on 
its Master Air Data Computer 
The brochure points out that the 


A. L. ELLIOTT 


appointed vice-pres. in charge 
of merchandising services of In- 
ternational Harvester Co. of 
Canada; 


charge of sales. 


was vice-pres, in 


|'Trindl Interests 
‘Buy TorontoPlants 


Toronto district soon will have 
|two new light manufacturing in- | 
| dustries following the purchase of 
| three large industrial buildings 
| by U.S. interests. 
| “Located in Scarborough’s Gol- | 
den Mile, the buildings have been | 
| bought from Greater Toronto In- 
vestments Corp. by Joseph H.| 
| Trindl and Mary Florence Trindl, | 
son and daughter of Joseph} 
| Trind], an American industrialist. | 
They have rented the plants to 
itwo American firms opening in| 
Canada. Purchase price is be-| 
lieved to have been around $150,- 
000. 
The buildings are those to be | 
| vacated by Canadian Johns-Man- 
| ville Co., which will move its fa- 
cilities to new _ premises in| 
| Toronto. 
Trindl Holdings (Canada) Ltd., 
said to contro] the largest number | 
of industrial leased buildings in| 
the country, with about 40 smal! 
manufacturing companies’ as 
tenants, will manage the prem- | 
ises. Frank Ogden is manager of 
the company. | 
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Master Air Data Computer 
provides a single co-ordinated 
source of information eliminat- 
ing much duplication. Schematic 


How Office Costs Climbing, 


The shortage of trained office workers and competition from the | 
Siacmaeinaiaieds- Deane ea plant has steadily kept pushing up the price of business lefters, book- 
s show how the plug-in-  |eeping and accounting when related to higher office salaries. 
type computer permits calcula- This chart summarizes the results of an office salary survey of a | 
tion of es functions with a jarge city.in the eastern U.S. where the cost of living is very close 
minimum of equipme: to that in Toronto. The middle 50% spreads $3 to $5 on either side 
of the weekly salaries listed, 


SIMON CIGARS 


CghttupwSYLVANTA 


Making good cigars Is an exacting operation 


Weighted 
Average 


Weighted | 
Average 


Job Title Jan.1953 Mar. 1954 
i 
Operator : 
‘ 


Accour 
Accounting 
Addressing Machine 
Bookkeeping Machine Operator 
Calculating Machine Operator iomeseee 
Comptometer-type Machine (key drive) .. 
Other than Comptometer-type (rotary) ... 
Ditto or Mimeograph Machine Operator 
File Clerk 2 
Guard 5é 60 
Key Punch Operator : 


tant, Jr. 


Clerk e, dependable 


which requires plenty of glare-fre 
light..In the factory of H. Simon & Sons Limited— 
makers of the famous El Producto Cigars—the 
right kind of light ts provided by Sylvania 
Fluorescent Lamps. 

Ih many other important plants, stores and 
Messenger (Office Boy 6r Gir]) 3 40 offices across Canada the superior performance 
Passenger Elevator Operator : 50 
Payroll Clerk 5! 56 
Registered Nurse ie 
Secretary No. 1 
Secretary No. : 
Stenographer 
Stenographer-Clerk 


of Sylvania Fluorescent Lamps is helping to 


ices 


rs ot 


ns 


increase working efhiciency, speed production 


a) 


a | 


maT Cl 1 ft UI 


and cut lighting costs. Whenever your lighting 


~ 


you cam be 


un 


needs call for fluofescent lamps . . . 


aw 


sure you'll get the most for your lighting dollars 


when you specify and buy SYLVANIA! 


uw 


‘ A 
ELECTRIC (CANADA) LTD. 
MANUFACTURERS OF FLUORESORNT, TCAN DESCENT 
AND PHOTOFLASH LAMPS 
Plants: Drummondville, Que. 

General Sales Office: Montreal 


en 


ue 


There are Sylvama Incandescent Lamps for every 
interior lighting need... and for many outdoor 


application ‘. 


Recipients of the awards at| 


DISTRIBUTORS IN LEADING CITIES ACROSS CANADA. 


has 


| liquid extraction; ~~ John " Blain E, Graham ~ Bligh, Cambridge, | tice in - international economics ; physics; Peter V. _ Freemen, Ph.D. 
Moffat, Owen Sound, Ont., work-| N.S., to study hormone synthesis | and political thought, in depart- | candidate in department of 
ing on department of chemistry using radioactive isotopes in de-| ment of economics. | geology, to study granite forma- 
research project, study of sinter-| partment of biochemistry; Erich} Issie Shkarofsky, Montreal, to | tion in the Noranda area and 

| ing sodium chloride. | Goldhagen, ‘Montreal, to make! study travel of electronics/effect of this process on uranium 


Award winners at McGill are:| comparison of theory with prac-| through solids in department of | minerals. 


Step Within Reach 
around the house. Light and 
open as a stool or folded for 
Baby’s sleeper, made of combed - 
“ 
: Earnings Hold 
spiration and other body chemi- © 
and doesn’t shrink when washed. | higher level during the first nine 
and don’t scratch. Available in| last year, Ole Berg, Jr., president, 
Building Boards “Earnings for the third quar 
dustry is introduction by a Cana- ane ther tack a ae 
different sizes, these two build-| Production activities in both U.S 
tical exteriors and interiors for|ti0m Was substantially ahead of 
59 
but as a protective coating this|nOUnced in several states in Typist-Clerk ... ee 47 
Ci0S Belek: Gorecr | portant wells in Texas and com- the University of Toronto are: 
Six more wells were completed Union Carbidz Canada Ltd. phase systems at the department 
one gallon jar and suitable fast-} B.A. A catalytic reformer sched- | 000 in conjunction with the Uni-|date in department of political 
enses approximately 7 oune i i ‘ ; . 
P pp y es| gary refinery. The new unit will Purpose of the fellowships iS | Ph.D. chemical engineering‘ can- 
mixed drinks, etc, Completely’ octane gasolines. social sciences. approach to equilibrium in liquid- | 


cut down the number required. 
Handy aluminum step ladder is 
easily carried from spot to spot, 
storage in a narrow cupboard. 
cotton and dynel, is claimed to) 
cals. It dries quicker than ordin-| Sales volume of British Ameri- 
The dynel fibres are warm as| Months of the current year than 
pink, blue, mint and maize. told shareholders in a rece nt divi- 
ter were satisfact » alti g 
A development in the asbestos-| “~* e satisfactory, ajthough 
; | nature.” 
dian firm of a new panel board} * 
ing materials offer a variety of and Canada continued’ with 
Tabulating Machine Operator 60 
} s i 
both domestic and commercial |!@st year, although sharper re Transcribing Machine Operator 52 
is unnecessary. | which company produces crude 
| inion Carbid 
Union Carbide 
| pletion of a substantial gas pro- Thomas W. Barry, Etobicoke, to 
Refrigerator dispenser, 
pressure principle, consists of a| in Manitoba, making a total of 26}awarded eight research fellow- of chemistry; Fergus J. Cham- 
ening device. A quick push on|uled for completion next Feb-| versity of Toronto and McGill economy. 
(one glass) of ice water, ice tea, j}enable the company to increase | to encourage academic research 
work on rate of 
» ° : ‘ 


ideal for hard-to-reach places 

it’s safe and sturdy. May be left 
Soft, Shrinkless Sleeper B. A. Oil Co. 

have amazing resistance to per- 

ary sleeper materials, is softer, | Can Oil Co. was maintained at a 

wool and yet are non-allergic|1n the corresponding period of 

. . . | dend letter. 
affartac - ower scl] a = 

cement building materials in- affected by lower selling pt 

and a clapboard. Available in| C®™pany’s exploration and 

ideas for attractive and prac-|™arked success. In U.S. produc 

Telephone Operator 50 
building. They may be painted, ductions in allowables were an- Typist 44 
. . E |oil. Highlights include three im- 
se j ré . . w<« ° Ts 
which is| ducer in Louisiana. Aw al ds Bur sarics work on studies in binary liquid 

actually a pump working on air 

rubber bulb, aluminum tube, | wells Operated in this province by | ships with a total value of $12,-| bers, Norwich, Ont., Ph.D. candi- | 
the top of the rubber bulb dis-| ruary, is being built at the Cal-| | University. | Edgar A. Lavergne, Toronto, 
lemonade, iced coffee, milk,|still further its supply of high in all branches of natural and didate will 

ELEVATORS ARE SELF-SUPPORTING UNITS 


OTIS LIGHT DUTY2ELECTRICsFREIGHT 


This headroom permits the use of 
steel vertical bi-parting hoistway 
doors, They are constructed for long 
life under the rough handling encoun- 
tered in freight service. 


hoist ropes and sheaves, the elevator 
car, and the full freight load. Its ver- 
tical T-rails and cross channels trans- 
fer heavy vertical 
loads to the bottom 
of the pit. 

The guide rail 
structure is attached 
to the building at 
each floor and at the 
top of the hoistway 
to steady the 
ture and take light 
horizontal thrusts. 


You can have electric power freight 
handling at relatively low cost. 

Otis Self-Supporting Elevators 
have been designed specifically for 
hoisting light freight between 2 or 3 
floors. They are made in 3 standard 
sizes with lifting capacities of 1,500, 
2,000 or 2,500 Ibs. They travel at 
25 feet a minute and are suitable for 
all rises up to 35’-0”. 


NO COSTLY 
»+- overhead supports 


The hoisting machine 
is mounted as a com- 
plete unit on a con- 
crete foundation at 
the bottom floor. It is 
powered by an Otis- 
built electric motor and operated by 
an Otis-built controller. The over- 


jE ie The supporting structure stops atthe —_ head hoist rope sheave is supported 
underside of the roof. Horizantally by the elevator structure. 


Otis light duty elevators are self- 
supporting units. They keep all heavy 
loads off the building structure. They 
can be installed for freight handling 
in any store, laundry, hospital, stor- 
age building, or manufacturing plant 
quickly and inexpensively. 


struc- 


NO COSTLY... penthouse 


folding car gates re- 
duce the hoistway 
headroom require- 
ments above the top 
landing to 10’-6” 
Where extra head- 
room permits, stand- 
ard vertical steel gates 
may be used to i 


a 
"Send 1) There’s no need to delay a change to 
electric power freight handling. Write 
for Booklet BC-720 or ask any of our 
25 offices about Otis Sclf-Supporting 
Freight Elevators. 


NO COSTLY 


. +. building reinforcing Otis Elevator Company Limited 


Head Office and Works: 


The guide rail structure carrics the the full door width clear for loading. Hamilton, Ontario 


FREIGHT | 
ELEVATORS 


HEAVY DUTY : LIGHT DUTY 


GENERAL DUTY - 
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PEOPLE: 1.9 million wage earners 
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Diversified Output Yields 


Farm Income of $700 Millions 


in—Canada; abovt 15% of the 

field crop and vegetable output 

—in all, the province produces 

around 25% of total Canadian 

cash crops (mea:ured in dollars 
received by farmers). 

Ontario agrictilture has the ad- 
vantages and disadvantages of 
being tied closely to a big indus- 
trial economy. 

The big advantage is an impor- 
tant one: Stability pls diversifi- 
cation. 

While the Prairie farmer must 
depend upon the vagaties of the 
world market, Ontario agriculture 
is tied mutch more closely to the 
economic healtn of the commun- 
ity in which it exists. 

This means, in a general way, 
that when prices for farm prod- 
ucts fall, prices the Untario farm- 
er must pay for his consumer and 
capital needs also are likely to be 
declining. 

But an industry 
ent upon exports may discover 
at times that its markets and 
plices are sagging even though 
its costs may be rising or station- 


heartland; 
vacation 


Industrial 
varied 


Ontario: 
mining giant; 
land. 

But Ontario the great farming 
province? Yes—despitc most of 
Canadian agricultural headlines 
going elsewhere. 

Ontario's fat farms yield crops 
worth $700 millions yearly ‘in 
real cash, or farm cash income. 

Inside Ontario’s border: there 
exists: 

—One of the 
farming economies 
political ' sub - unit 
Ametzica, 

—One ot the 
farming land 
than territory 
province except land-starved 
British Columbia. The province 
rivals Saskatchetvan as a pro- 
ducer of farm products for cash. 

—A capital .nvestment of well 
over $3 billions in farming. 

—One in every four manufac- 
turing firms working on raw 
materials from the farm 

of the animal and 
animal product output potential 


most diversified 
within any 
in North 


richest. Ontario 
worth more 
any other 


1s 
in 


more depend. 


—38% 


senvient* From The Soil 


Cash 


Ontario's 


Income 
1952 

($'000) 
137,527 
133,943 
109,269 
64,658 
64,006 
49,495 
40,094 
12,822 
13,502 
17,462 
23,804 
4,616 
4,138 
2,794 
2,572 
2,960 
2,059 
33,330 


$718,965 


1951 1953 
139,045 
119,052 
110,889 
57,196 
56,474 
56,345 
38,057 
21,394 
19,240 
17,669 
10,835 
3,771 
3,358 
2,630 
1,799 
1,643 
1,370 
31,890 


136,869 
159,093 
160,272 
64,984 
54,648 
54,053 
34,185 
24,126 
12,001 
14,626 
11,191 
5,007 
5,282 
4,219 
2,877 
4,628 
2,200 
36,540 


$786, 805 


Doiry Products cesses 

Hogs . ° cove 
Cattle, calves ccsseeess eevcece 
Poultry 

Tobacco 
Eggs ... 
Vegetables .ccccccesecesessceese 
Wheat ... 
Corn 
Fruits 


eer eeeecccseceseceosesees 
ee 
eocceresevesseveseceses 
Coerecccseceseseeesoeeseses 
eeeeeeeeee eee eee eeeeeeneaeeree 
POIGIOeS .ncesecersesseesesesesers 
Sugar beets .ccccccccssccseshesees 
Oats se eeeeeeeeers 
Sheep, lambs ...+.- 
Honey ° +. 
Clover and grass seed 
Borley, rye, 


Miscellaneous . 


eeeeeeeeeee 


OFFIGE SPAGE 


® Strategically located on @ Acoustic Tile Ceilings 


Bloor at the Yonge, Street : 
9 @ Automatic Elevators 


Subway, Toronto 
@ Fluorescent Lighting 
@ Yeor-round ' 


Air-Conditioning @ Parking Facilities 


The most modern in good taste can be yours for a 
surprisingly modest rental, 


| ow Ml. Bosley & Co. 


deents 
6 o7 WELLESLEY ST. E 


exclusive Rental : 
E ae TORONTO 


WA. 4-2533 


Unttin®.. swe onc 


¢ 
G 
G 
Unifin Tube— 


CONDON. 
® Patented in Canada and patents pending, 


The function of finned tubing is to transfer heat. Any 
bonded or mechanical joint between tube and fins 
must necessarily be an obstacle to free heat flow. Of 
all the types of fin-tube now being manufactured, 
UNIFIN is the only one completely free from this 
shortcoming. 


In the case of UNIFIN, the fins are extruded from the 
actual metal of the jgbe wall. There is no jointing or 
bonding of any hind . . . The fins and the tube are one! 


mS 


This unique construction assures maximum possible 
heat transfer; minimum air friction loss; and no 
possibility of the fins loosening through age, vibration, 
heat, of fabrication into unusual shapes. 


Unifin Engineers will be giad to give you complete 
information on the types of tubing available and its 
characteristics. 


CANADA 


$692,657 | 


{CRICULTURE 


ary. It’s one econ- 
omy, sell 


The mighty 


producing in 
ing in another. 
metropolitan area 
of Toronto gobbles fresh and 
canned fruits and _ vegetables; 
meat and dairy prod icts at a 
staggering rate. It’s a far bigger 
farm market, for instance, than 
is the whole Province of Mani- 
toba. 


A Home Market 

The many other centres of 
heavy population—Ottawa, Ham- 
ilton, Windsor, London, Kitchen 
er-Waterloo, etc.—also 
supplied with food. 

Result: Ontario, unlike’ the 
Prairies, produces meat and dairy 
products almost to the exclusior 
of grain for cash sale, The 
that grown are usually in 
| tended local feeding to meat 
} and dairy animals. 

Agriculture is confined 

exclusively to the fertile 

north of Lake Ontario and the 
| peninsula between Lake Erie 
| and Lake Huron4Georgian Bay. 
| The comparatively warn 
| in this region also adds 
| 
{ 


grains 
are 


for 
iOl 


almost 


fring 


4 


weather 
farmer’s versatility. It 


to the 

means he may grow a wide range 

of specialty crops which yield 

rich returns per acre and 

require more work per acre. 
Most spectacular 

specialty crop: Tobacco 

This product nets around $60 

usually 


list of 


millions yearly, 
| 4 or 5 in the 
| Ontario crops. 
| - Other specialty 
, million-dollar-or 
clude sugar beets 


important | 
crops in the 


and 


means more than local 
grain moves through Ontario transshipment points, like these great Fort William 
elevators, on its way overseas, 


| 
| 


! 


must be} 


| 


also | 


example of a| 


rates No. 


more class in-| 
soy beans, |} 


the latter one of the fastest-grow- | 
| ing and most profitable crops in} 


the country. 
The protected location and 
favorable weather of the Burl- 
ington - Hamilton.- Niagara area, 
| plus the nearby urban market 
| has fostered a $12 million fruit- 
| growing industry—plus a $25 
million wine and grape growing 
incustry. Apples are grown over 
a much wider area in Southern 
| and Eastern Ontario. 
But the fruitgrowers 
| Nagging worry: 


have a 


province and the impending con- 
struction of the St. Lawre 


process. 

Although it hasn't the serious 
marketing worries of the grain 
farmer, rural Ontario has felt 
the effect of easing prices in the 
past two years. Cash income last 
year was down about 12% 
the 1951 figure. This year, despite 
weather troubles, 
be virtually halted. 


The Ou.look 


The prospects generally 
current season: 

—Dairy income looks 
Again this year cheese is 
ing an export market in Un 
Kingdom. 

-—Much iarger hog marketings 
are taking some of the edge off 
the effect of sharply lower 
prices. 

—Income 


for the 


steady. 


find- 


| from sale of 

and calves looks steady. 

| —Same for poultry and eggs, 

with possibility of some _ in- 

| crease 

—Tobacco could have 

| gest year although the final 

| decision depends upon final 
yield figures and the price paid. 

—Income from grain won't 


its big- 


| Pan Am To Open 
Toronto Offices 


Pan American World Airways | 


of the U.S. will soon open. its 
first Canadian Office in Toronto. 
Purpose is to assist Toronto 


travel agents in making bookings | 


on Pan Am and to sel] passenger 


and ajr cargo space on the air- | 


line where it connects with air 
services operating between Can- 
ada and the U.S. 

Pan Am is the U.S.’ largest 
international airline operating 
passenger and cargo service to 84 
countries and colonies .on six 
continents. The airline's‘ routes 
touch in Canada at Whitehorse, 
Yukon and Gander, Nfld, 


William H. Risley wil] be 


district sales manager in charge of | 


the Canadian office. All staff is to 
be Canadian. 


Urban and indus- | 
trial growth is swallowing some| 
‘of the best small fruit land in the 


ice | 
Seaway seems to be speeding the | 


from | 


the decline may 


ited | 


cattle 
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ed representation in the heart of 
Canada’s richest market 


Toronto is the core of the richest market place 
in Canada—and vou should be there. 
you or considering a manufacturing site or a 
local sales headquarters and distribution outlet, 
first-hand informa- 
tion on property and buildings in the Toronto 


we can give vou accurate, 


@ea. 


WRITE OR CALL 


Geographically, Ontario farm- 
ing is a patchwork quilt. 

Market gardeners and dairy 
formers clustes around urban 
centres. Gardening and dairying 
is also important in small pockets 
amid the rocks and trees of the 
| Wide expanse of Canadian Shield 
|covering the north and west of 
re province 


For example, potatoes are a 
to a bit | gcod cash crop in the Timiskam- 
ing and Cochrane clay areas. 
Dairying is impoitant in a small 
patch around the Lakehead cities. 

In the Ottawa valley and 


a ini 


Ontario’s economy. Prairie 


crops to 


last ally, prices steady 
firmer 

Potato production will be 
lower, average price somewhat 


higher than last vear. 


much from year’s are 
figures. - 

—Total production of 
and vegetables appears lighter 


but not disastrously Gener- 


vary 
ruit - 


So. 


VER 


cometh SA 


AGRICULTURE . . . 1953 one of best in 
agriculture’s history; produation estimated at 
$1,050,000,000. Since 1943, farm motor trucks 
doubled, tractors tripled, grain combines up 
twelve-fold. Since 1943, 235,691 rural. power 
customers added by Hydro, 28,318 last year. 


EDUCATION .. . Ontario’s school population, 
primary and secondary, was 917,226 as of 
September, 1953—68,806 more than 1952. $48 
million spent to provide 1,610 classrooms in 
new schools or additions to existing schools. 
School grants of $61.4 million. 


MANUFACTURING ... In last six years, new 
capital investment in manufacturing industries 
totalled $2.1 billion, 6r 22% of Ontario's total 
new capital investment. This amounted to 
50% of investment in new manufacturing 


capacity for Canada. 


HIGHWAYS . . . $124.3 million to be spent 
1954-5 in 5-year program commenced in 1949. 
1,404,084 motor vehicles registered in 1953~ 
1,653,086 drivers’ licences issued. Population 
increased 25% since 1945, but motor vehicles 
increased 112%. 


Make the decision, then make the move—but 
get the facts first! Bosley & Co, can bring 40 
years of solid, practical experience in every 
field of real estate to bear on your prob lem— 
to fit vour partic ular requirements, We can 
he helpful! Telephone, wire or write for 
prompt service. 


Whether 


Upper St. Lawrence areas, cheese, 
butter and cattle are the money- 
makers 

The richest regions in terms of 
net income per farm are these: 
Dunnville-Simcoe (the tobacco- 
growers raise the average here); 
London-St. Thomas - Woodstock; 
Kitchener-Stratford-Guelph; To- 
ronto; Windsor-Chatham; the 
Niagara Peninsul.. t's 

The diversification and stability 
reflected by the facts and figures 
here has obvious advantages for 
economic long-term farming. 
There is a comparatively minor 
disadvantage: Where Prairi 


livestock men and graingrowers 
are in a position to quickly ex- 
pand production and make any 
financial killing to be made on 
world markets, the same is true 
only for Ontario's livestock-rais- 
ers. 

For 
there's 
picture. 
this: There is a fairly stable 
rural market in Ontario for the 
goods and services offered by 
Canada’s cities and factories. 

And it’s big. The accompanying 
table of cash income figures 
shows just how big, 


and _ industry, 
in the over-all 


business 
meaning 


GROWTH... PROGRESS 
in 10 Year Period 


GREATEST IN HISTORY 


1953 was a record-breaking year in Ontario. 
Chief economic indicators in most instances 
reached highest levels ever attained, including 
capital investment, industrial production, 
mining and forestry output, housing and 
employment. 


Capital investment for first time was $2 
billion—7 per cent higher than 1952. 


Ontario's population 
exceeds 5,000,000 pesple— 
yearly increase is 150,000. 


© “In striving for betterment of all the peeple of this greot 
Province, we shall not approach our tasks in ony norrow spirit of previn- 
cialism. We who live in Ontario love this grand old Province and are 
proud of her contribution to the building of Canada. But we are Canadians, 


first, last and always! We have a goodly heritage. For what we have 


inherited from our fathers, we con never repay. Theirs was not only a 


triumph over the hardships that belonged to o pioneer life. Theirs was, in 


fact o miracle of the spirit. Inspired by thé example of those who havs 


laid the foundotions of Canada, we shall find the inner strength to prove 


worthy of our heritoge.” 


HEALTH . . . $48.3 million allotted for health 
program in current year, a $2.4 million in. 
crease. Hospital construction grants $32.6 
million since 1947, providing for over 18,000 
hospital beds, 2,600 nursery bassinettes. In- 
tensive fight against poliomyelitis being waged. 


AIM 


Leslie M. Frost 
Prime Minister and Treasurer. 


THE GOVERNMENT OF THE PROVINCE OF ONTARIO 


Depertment of Travel and Publicity 
Hen. Levis P. Cecile, O.C. 


. 


THE DIVISION OF 
PUBLIC INFORMATION 


Minister 
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WHOLE-TREE LOGGING is one of the methods being t 


ried by Ontario 
Paper Co. in its efforts to reduce costs, Trees are cut, trimmed, but tops 


2 


left on, and dragged in cradle to central handling site... 


From Ontario Woodlands: $350 Millions in 


One Newspaper Page In Five 
Comes From Its Vast Forests 


Queber has 
ry 


d pape 


Three out of every five new duce pulp ar 
, ‘ ] the « 


Paper pages world ¢ The 
from material th: om m raise 31 altogethe: 

Canada —19 000 emplovee S 

That's a pretty round figu lustry, st Quebec's 
fact you’ id 15,000 elsewhere 

A salaries and wage bill of 

)» milhor an Quebec 

Dar $92.6 millions, and all the 


rest ount can 


the in- 
24.000 


agall 


of 


other provin 
pape! 


$250 


jucts 

Quebec 

1 rung of 

I of the 

papel ut 8300 

vast 

iden be | ! 

ec an I ric ags ! so very iar Dé 

nd the traditional leader of the 

next-door neighbor 

provincew and outstrips all the 

st of tl ry put together. 
Now glance at a map 

‘ From Kenora in the extreme 

western tip of the _ province, 

through Fort Frances and Fort 


y, its 


a inaust! 
LOT 4 se, 


them with re e count 


Moment, ar 

the tatist 

vinces, 
Ontario 
—44 


of the other pro- 


shments that pro- 


The Kingston Whig-Standard 


isa vital influence 
in one of the fastest growing and 


most dynamic cities in Ontario 


For particulars about Kingston write, phone or wire 


THE KINGSTON WHIG-STANDARD 


William, Port Arthur and Terrace 
Bay, past Marathon and north- 
east to Kapuskasing and Smooth 
Rock Falls, south to Sault Ste. 
Marie, Espanola and _ Toronto, 
eastwards to Trenton, Frankford, 
Strathcona, to the eastern junction 
province with Quebec at 
Mille Roches and Cornwall, the 
pulp and paper mills stretch, 
girdling the province in powerful 


f wealth and production 


f the 


o! 


belt 
potential 
Where The Industry Ranks 
In value of factory shipmer 
the industry ranks fourth in the 
province, behind such industrial 
motor vehicles, primary 
1. and non-fer1 
ting and “refining 
packing, machinery, 
cle parts and the 
goods industry. 
pulp and paper it 
very nature of its 
dependent on timber 
n this respect Ontario stands a 
high as any of the other provinces 
with regard to timber 
for productive purposes. 


Fo! 


ot 


titer 
titans as 


neat 


ness, Is 


available 
the purpose of forest ad- 
ministration, the province 
divided into 16 districts covering 
172,000 square The idea 
behind th@ division into districts 
is to help put Ontario's forests on 
a sustained’ yield basis, neither 
overcutting to the point of deple- 
tion nor undercutting to the point 
where torest being 
wasted. 

This feature of the industry was 
necessary—because when experts 
took a careful look at Ontario's 
trees not long ago they dis- 
covered that there were some 
areas, close to population centres, 
where of over- 
cut was such that mature forests 
were in dang if disappearing. 
On the other hand, other regions 

it of touch with 

glected 


forest 


mies 


resources are 


so 


severity the 


the 
danger ¢ 
civilization 


that the re- 
were being 


were sO ne 
sources of the 
wasted, 

Now the industry and the Pro- 
vincial Department of Lands 
anged that. 
been under- 


— {rom 


have cl 


Forests hi 
ymv has 


forest econ 
going a transformation 
a haphazard cut-and-run-and-cut- 

ased on 
irgin 
of 


‘ 


sort ol 
stockpile of v 
the economy 


again operation, 
the vast 


; 


f land + 
forestiana, to 


¢ or in 
tree-grow ing. 


C.N.R. ORE DOCK, PORT ARTHUR, ONTARIO 


CONSULTING ENGINEERS FOR 
GRAIN HANDLING AND PROCESSING INDUSTRIES, 


MATERIAL HANDLING, WHARVES AND HARBOUR 
FACILITIES THROUGHOUT CANADA. 


Cc. D. HOWE COMPANY LIMITED 


CONSULTING ENGINEERS 


Branch Office: 


923 DENMAN ST. 
VANCOUVER, B.C. 


A. J. FORSTER, P.Eng., Mgr. 


Head Office: 


710 WHALEN BLDG. 
PORT ARTHUR, ONT. 


J. M, FLEMING, P.Eng., Pres. 


Branch Office: 


1421 ATWATER AVE. 
MONTREAL, QUE. 


B. A. CULPEPER, P.Eng., Mgr. 
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TOP IS ‘CUT OFF, fed into grinder which chews it up for use in research 
into essential oils. Bundle of logs is hauled by overhead cable into position 


jor automatic cutting on’ big power saw... 


Now no jonger a case of | 
cutting until there is no more left, 
but a scientjfically balanced, pre- 
judged operation in which con- 
ervation, protection, utilization of 
play their 


nierior pecies ali 


part 
Thanks to the efforts of both the 
Department of Lands and Forests 
and the pulp and paper companies 
themselves, there 
of the 
for 


is now no longer 
source of the 
one of the 
ndu 1 


tries ary- 


great 
greatest 


ted 
and logg Productive 
ach known 

f wood 


the type ol 
recorded: mature, 


has been char 
] ged 


area Ss 


vung growth and re 
hardwood, s 
owable cut 
volume of wood 
ted and c« mparisons 
ept. 
Big Research Project 
Ontario's spruce 


unique 


der w which 


intryv, a co- 
ay 
lions of dollars for 
anda consumers, 
there 
i poor natural reproduc- 
tion of valuable spruce, and to do 
something about it. | 
The problem up to now has} 
been that the new growth has/! 
been inclined to be entirely in 
balsam, which is useable but not | 
o valuable to the industry as/ 
spruce. This co-operative venture } 
called RC17—hopes to discover | 
hat special logging practices or | 
restry methods will improve | 
pruce reproduction, 
The experimental station is on 
land belonging to the Ontario 
Paper Co., and covers 400 acres 
of ground 50 north of 
Heron Bay, Ontario Working | 
n the experiment are the Abitibi 
& Paper Co., and the re- 
earch divisions of Forestry | 
Branch of the Federal Depart- 
ment of Northern Affairs and Re- 
rees and the Ontario Depart- 
of Lands and Forests, the 
faculty of the University 

oronto, the Research Council 
f Ontario, the Pulp and Paper | 
‘search Institute of Canada, and | 
Canadian Pulp and. Paper! 

on, 

project is designed to run 

years with an ‘annual 
of $20,000. If an answer 
und to al] the problems then | 
paper companies in 
and Quebec 


why 


: 
to find out 


miles 


Powe 


ive 


pulp and 
Manitobh 
benefit 


will also 


Abitibi’s Project 
Another experiment of the same 
ype has been set up by the Abi- 

wer & Paper Co. in its 

nd Laboratory, recently 
shed 80 miles north of Port 
Primarily, the labora- 
research and experi- 
1ed to rease the 
ilpwood yield. It will 
th modifica- 
ogging methods and 
eatments, an to 
the quantity 
regeneration in 


ments ine 


per-acre jf 
also experiment w 
with eye 
and 
the 
lected for the 
Abitibi 
managed to get an area which has 
“problem forest” over the greater 
part of its length and breadth. It 
ncludes an area of immature 

the company be- 
at silvicultural measures 
he best chance of succeed- 


block sé 


‘ , la} mt “ 
e the saboravory 


ere 


irea is broken down into 
subdivisions, and a record of each 
kept to type, condition, 
treatment, results, etc. A study of 
soils also going on, 
and permanent sample pilots have 
been established on treated areas. 
Although this is not the first 
experiment of its kind in the field 
f regeneration, it is probably one 
of elaborate and cer- 
tainly points up the serious way in 
which the pulp and paper indus- 
try is taking its responsibilities. 


The Ontario Companies 

One of the largest pulp and 
paper operations in the world is 
the Abitibi Power & Paper Co., | 
which has its head office in To- | 
ronto. Its properties include four | 
newsprint mills at Iroquois Falls, | 
Sault Ste. Marie, Fort William and } 
Port Arthur, and two others, one | 
| in Quebec and the other in Mani- 
‘ loba, 


show 


ana sites 1S 


the most 


All told it has ar 
duction of nearly a million tons of | 
$4.5 mi! 


expenditures 


all products and 
in 


spent 
lions 
1953 

Other 


capital 
properties include a 
bleached sulphite pulp mill 
Smooth Rock Falls and a 
gating board and hardboard n 
at Sturgeon Falls. The company 
operates 19 newsprint machine; 
and has timber holdings covering 
25,000 square de 
velops water 
123,000 hp 
Another of the giant 
dustry in Ontario 
Internationa 


of Inter? 


+ 


cori 


1 
1) 
lil 


miles. It also 


agereg 


wer 
powers 


Hawkesburs 
phite pulp ar 


S are produce 


i 


ubdDs!dal 
ational n Otte 


ary Ol 


papel 

Minnesota & 
operates paper, pu 
power plants and other 
projects at Fort Frances and| 
Kenora, Ont., 
Internationa! Falls 
(Continued 


wrappings a! 

Onta! 

lp, sawmills 

industrial | 
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as we as i 


Minn, In 1953 |} 


on page 25) 
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ey 


FOUR-FOOT LENGTHS drop into special truck racks: truck backs into 
position and pulls loaded racks into place. In experiment, company is 
keeping careful records for comparison with standard methods, 


Pulp, Paper Products 


WHEEL TRUEING TOOL CO. 
OF CANADA, LIMITED 
hs gataryts AVERBE ¢ WINDSOR, DRTARIC 


+ 
6+ “ 


Sele “ Ra snap gt Ry : SS re 3 3 . a 
CHRE SOYLE. EASED QUEREC, CODKSTILLE, ONTARIO, PHORE 77-8 + ALEX GANDSER, SIRKURRD'LARE, PERRE 2707) 


power for Southern Ontario... 


ABCOCK 


J. CLARK KEITH GENERATING STATION AT WINDSOR 
FOR HYDRO ELECTRIC POWER COMMISSION OF ONTARIO 


This large steam electric station is being powered 
by four (4) BABCOCK steam generating units, 
each delivering 650,000 Ibs. steam per hour at 
1,000 Ibs. design pressure and 900° F total 

steam temperature. 


Each unit includes: 4 BABCOCK Pulverizers; 
BaBCOcK Coal and Oil Burners; BABCOCK 2-Stage 
Superheater; BABCOCK Economizer and an 

Air Heater. 


The furnace walls and the furnace hopper bottom 
are all entirely water cooled of tangent tube 
construction. 


Consulting Engineers: 
"H. G. ACRES & COMPANY 


Designed and built in Canada by 
BABCOCK-WILCOX AND 


GOLDIE-McCULLOCH, LIMITED 


GALT, ONTARIO 


MONTREAL « TORONTO + CALGARY + VANCOUVE?S 
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Right in the heart of the 100 mile radius 
that contains 1/3 of Canada’s entire 


buying power 


NORTH YORK TOWNSHIP 


North York 

Welcomes 

New 

Industry . . TORONTO 


THIS NORTHERN Ontario ere mine might be the head office of any light nianiidien turer in the industrialised south, 


Sitarie’s = Mining Reapeete Never Brighter 


Output Per Area Nation’s L argest— See Average Rising 


Ontario, which turns out nearly’: of mining might not last forever But, despite all forecasts of, Nickel Offsets are emerging. | above ae There were 260.2 
half the mineral wealth of all Mining thrives on wasting as- calamity ahead, Ontario mining International Nickel Co. is cur- million lb. of copper, worth $77.8 LOCATION: North York Township lies immediately north 
Canada, never hele brighter min- sets, it is pointed out. In testi-| probably never did have any rently building a new $16 million millions, turned out last year. | of Toronto, Ontario, seat of the Provincial Government. : 
Rt winibie thal : 2 E : ae Shia oe = x ad } : 5 ow | POWER SERVICE: From the Ontario Hydro Electric Power 
ms prespeces. . _ |mony, before the Urquhart Min- more promising prospect for the plant which will turn out high Almost all of Ontario’s copper | AREA: Sixty-eight square miles, or 44 thousand acres, Commission odequate power service is available through 
For years Ontario has been in ing Commission ‘some time ago, future than it does today. Rav- grade iron ore plus byproduct output is won as a byproduct of | runes : , 
he = aa “ . One S vs ‘ oa i Ae JUTE id nh as a bypro C TION: 120,000 the North York Municipal Hydro Commission, 
the forefront and in 1953 turned experts declared that the easily ages of World War II have been nickel. Sudbury nickel-copper mining POPULATION: 000. on euneny saad: ies the tanilinaliy Ueinaipciaa 
1 © ate a 2 1; > ' ; ‘ ‘ ¢ ° } ari : , ne, ° +o > ‘eo > . > _ : ; hiitien: : rovide ne unics , 7 
out a record $460.5 millions of found mines had already been nade good. Strikes have had less Ore resources of the Sudbury As nickel and copper appear to RAILWAY SERVICE: Served by the main lines of both the nuiaauieee Water Works , 
new mineral wealth, Its mine located.’ Outcrop country had. than expected after-effect on our area appear fully capable of en be mined in a fairly fixed ratio, Canadian National and Canadian Pacific railways. Switch- FUEL SUPPLY: Gas, coal and fvel oi! supplies are all reade 
output has been far larger, on’ been prospected. And after World mines. And the prospect for add- larged production over an ex- expansion of nickel production ing connections and adequate railway sidings available. : bi ; me Sowsichié 
: y . e0or7 ‘ — a - : i | in e sh 
an area basis, than the average War II, it was pointed out how ed mining production from new. tended period, Since 1887, no less will almost certairly be attended YS: 1 d heevel the: Tewaship , ee ert ‘dil anding residenticl 
© ofa ih chide < iy « ‘ : e j a the ’ VP, : 2 idl ex ' 
for the country at large. both base metal and gold mines sources is bright. than 225,973,856 tons of nickel». picher copper output ee ee es . a aan a hs acai is tenia little diffi- 
i ? sin ° : + st ates a : i ne ia E a . a ‘ x ce 5 . , y fue } ‘ Met p rt | 7 . . growth an he imm e ‘ ’ 
This pre-eminence in mingral’ had been forced to “high grade Present prospects for a healthy copper ore have been extracted AIR TRANSPORTATION: Molton Airport, just west of the culty should be encountered in acquiring sufficient male or 


: i ver larce c . . ; ; ee : 
production has led to fears from ore bodies to meet the msatiable continued future growth stem in the Sudbury area (to the end Discovery of large copper-zince | Township, supplies direct’ service to all principal Canadian female help for all types of skilled, semi-skilled and 


time to time that the good things demands of war. from these key factors: of 1953). But at the beginning ore bodies in the Manitouwadge and American Cities and Britain. = tsi opiate 


(a) A fast-expanding demand of this year, proven ore reserves area and plans being implement- WATER TRANSPORTATION: Deep water ond nine miles of RAW MATERIAL: In view of the township's strategic posi- 
for nickel has brought a sharp! of International Nickel Co. of ed to place Geco Mines in pro- modern docks with complete shipping facilities are available tion, practically all classes of raw materials are quickly and 
emphasis on new mine develop- Canada alone amounted to 261.5 duction with a mill of 3,300 tons fer lake end eceen wenspertotion within six miles of the readily at Wend. 
ment in Canada’s leading min- million tons with a contained initial capacity will provide an 
ing field, Sudbury, which nickel-copper content of 7,816,669 entirely new source of copper | 
accounts for over 50%, of the tons. There has been a year-by- Output for the province. There |} ADDRESS ENQUIRIES TO 
province's output. year growth in reported reserves Will also be a substantial recovery 

(b) Numerous new areas for both International Nickel Co, of zinc of whicl Ontario is a 


including Steep Rock, Manitou- and Falconbridge Nickel Mines, relatively insignificant producer N O of T bof Y Oo ea K 9 L A N N é N G B O A R D 
wadge, Algoma, Bancroft, North There appears to be good reason at present. 
BRITISH AMERICAN Bay, Nemegos, etc.—have for expecting the future mining 
. | of additional billion tons of Gold Position Better F. H. BROWN, TREASURER AND FINANCE COMMISSIONER OF NORTH YORK 


broadened the productive base an 


actual arfd potential, of Ontario ore from this camp. ” ; - 5145 YONGE STREET 
mining As thers were only 14.8 million There is an excellent chance | 
(c) Emergence of the impor- tons of nickel-copper ore mined that Ontario gold mines will turn | WILLOWDALE, ONTARIO 


tance of new minerals, uranium, in the camp in 1953, Sudbury is out more gold in 1954 than in 


LIMITED columbium, asbestos, etc., has ObViously good for many years (Continued on 
; turned the interest of the pros- to come, 


pecting fraternity from its Ability to treat lower and i a aac 


0 “first love,” gold, to myriad pos- lower grades of ore with im-| 
sibilities in other directions. proved mining and ae 


LAKE ” ONTARIO 


Township. Toronto will be one of the principal Horbours in 


the new St. lawrence Seaway. 





techniques, of course, means a 
A metal-by-metal assessment great deal to a camp like Sud- 


‘ of the current Ontario mine out- bury with its productive history 

Engravers & Printers put picture inspires confidence 9 over 60 years, 
that the trend of production will There are prospects of addi- 
continue to be upward in the’ tional nickel productive areas in 
k h next Jew years. Ontaric besides Sudbury. Quebec 
Ban Notes De entures Here's the box score: , Nickel Corp, has done extensive 
— 7 E ' drill testing of nickel occurrences 
Stock Certificates Nickel Looks Higher in the Kenora area, Sinking of a| 


shaft for underground develop- 


With current expansion pro-| ment is now in progress. 


Bonds & Stamps grams in progress in the Sudbury 
area, nit kel output should move Copper Outlook Bright 
up over the next few years frgm 
the 1953 level of 287.9 million Ib Next to nickel, copper is On- 
BRANCH OFFICES to a level of 300 million Ib. or tario’s most valuable mineral in 
better. By 1960, output could terms of production, ranking_just | 
MONTREAL & TORONTO easily be in the range of 325-350 
million Jb. per annum, pian 
A large part of added output 


will | probably come from Falcon- Re i 3] 
bridge Nickel Mines but new pro- e al ers 
ducers such as East Rim and 

In High 


ACTION IN CORNWALL TRADING AREA! Sales Gear’ 


Ontario retailers this year have | 


b 0 e L Eo MO V e warmed up to the hottest com- 
petitive pace in decades. 
THE They're setting the pace for the 


rest of Canada in a gas-pedal-to- 
the-floor drive for the consumer's 
purchasing dollar, 

The market is there. The dis 
posable income is there. 

But, in most cases, retailers have 
to go out and get it. The lush 
easy-money postwar days are 
gone, The customer has to be 
sold, 

A clothing industry executive 
wags his head and comments: 
“They're separating the men from 
the boys in our business.” 

An auto firm advertises in big 

bold type it will undersell any- 
one and no discussion of the pur- 
chase of “extras.” 

Food chain ‘stores give away 
free cars to pull customers. 

This is the kind of hard selling 


that has changed the tone of 
Ontario and Canadian retailing 
$65,000,000 to be spent | 22" 


on the biggest single moving and rehabilitation - in Canadian history. How It's Going 
6,500 people must soon be rehabilitated to prepare for the gigantic Hydro Is it succeeding? These are the 





new homes, industries, stores, public buildings in brand new communities. 


YN es 


L ; 


Even: wh 


After a bad January and a dis- 
re ~. S So appointing spring, sales began 


the millions of dollars to be spent in the Cornwall area on labour and ety gg ae gy nell ieee 

materials during the construction period of the power project. Thousands See aa 

of men will be employed for the next five years .. . and Cornwall will be this trend been more obvious than 

the main shopping and recreation centre, not only for them, but their fam- in Ontario. 

ilies, too! | The sag in non-food sales in the 
4 | West appears likely to keep Can- 

Here is the Consumer Market “DELUXE”! ada from equaling last year’s re- 


It is the most important market in Canada today — afd will be for years tailing total of $12,092 millions. 
to come. 7 it economically and effectively through The first half showed sales 1.5% 
, below last year. 


... and for Quick Service you 
can depend on stock from 

our warehouses conveniently 
located at Toronto, Montreal and 
Kirkland Lake. 


‘phones: 


Toronto — OLiver 2301 
Montreal — WEllington 4277 
Kirkland Lake — 1017 


12,694 | Ontario retail sales, however, 


DAILY Sta nda rd- Freeholder omnt Seeease [ate almost identical to last year's. 


fOR AUGUST ' 
| stretch-drive Christmas season 


: CORNWALL, ONT. | wil] see Ontario substantially sur- 
. pass last year’s total. 
Fe ee NS ST CoeeaS AM 1 He haan of. Conedere greater péwer. pried, 


Fer fall information, contact T. G. Vatcher 
& Ce., Terente, National Representatives. 


The Ontario retailing business 
now fighting to increase sales has 


(Continued on page 27) 
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Development on the St. Lawrence at Cornwall. This means thousands of results being produced: 


pe 





ie te 
ut usin’ , 
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Me yell 


LOLLY LIE OTL POP PS IE COLE LOL LEGGE GDS LONG HL SO TEES BORIS co “# 


LOGS from Ontario forests are hauled into an Ont- 
ario pulp mill, As newsprint, they will feed printing 


300 Millions In Pulp and Paper 


(Continued from page 23) 
it produced neariy 190,000 tons of 
newsprint, and almost 100,000 tons 
of other grades of paper. 

Other companies with mill 
Ontario include: 

Great Lakes Paper Co. with a 
mill at Fort William; Hinde & 
Dauch Paper Co. with mills at 
Toronto and Trenton; Marat 
Paper Mills with a plant at 
Marathon; St. Lawrence Corp. 
producing groundwood pulp at 
Nipigon; Provincial Paper, a 
wholly owned - subsidiary of 
Abitibi, at -Mille Roches and 
Thorold; Gair Co. of Canada, 
turning out grpundwood pulp, 
paper boards, wrapping papers at 
Frankford, Campbellford and To- 
ronto; Howard Smith Paper Mills 
with a plant at Cornwall. 

In one department the pulp and 
paper industry of Ontario tops all 
other industries. In June of this 
year it was calculated that the 
average weckly wage of the 
16,000 hourly-rated employees in 
the industry was $73.08. 

This is the highest rate in th 
“rovince, comparing with $72.76 
in the aircraft industry and $59.27 
for the whole of manufacturing. 
In three other provinces, however, 
the average wage is slightly 
higher—British Columbia $83.13, 
Newfoundland $74.09 and New 
Brunswick $73.29. 

Employment in the industry 
tends to fluctuate from a low 
March to a high in September 
with a differential of 


hon 


about 7° 


Why should 


| between the two. This is due to 
luctuations in the supply of pulp- 
wood due to effect of weather on 
methods of transportation. 
The pulp and paper industry 
has a major effect on other in- 


ys Y 


we 


Poe 


presses all over the world. Ontario supplies one out 
of every five newspaper pages in the world. 


dustries in the province. Take the 
fuel side of it. The industry re- 
quires to buy 58% of the elec- 
tricity it uses and paid $6.5 mil- 
lions for it in 1952. Coal mining 
and fue! oil industriés also come in 


Pulp and Paper Wealth 


° W ages 
$000 
91.577 


aid 
55,131 
69.105 
72.580 


Av. No. 
Employees 
16.793 
16.977 
18.348 
18.883 


1949 
1950 
1951 
1952 
1953 
Millworkers onl:. 
+Estimated, 


| Why Ontario Leads Floe 


Product 
(Cross 
Value 

$°000 

264.183 
299.446 
387.042 
342.613 
+343.000 


Cost of 
Materials 

Used 

$°000 
113.685 
121,452 
152.196 


148.362 


Cost of 
Fuel & 
Elect. 
$000 

18.833 

20.398 

20.980 

19.673 


for a share of the pay-out by the 
pulp and paper mills, In Ontario, 
sell $13.2 m of fuel 
other than electricity to help 
produce paper and allied products 
T chemical industry benefits 
o the extent of $14 millions spent 
by pulp and paper companies for 
chemicals, pulp stones and similar 
ms used in the manufacture 
Nearly $9 millions 
for chemicals, fillers, 
colors, and materials 
in the making 
her $8 millions we 
like 
, straw, flax 
Transportation in 
also affected by the health of 
the industry to a major extent. 
In 1953, almost 10°% of all carload- 


they illions 


ne 
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wood pulp. 
paid out 

other 
of 
nt 
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to pur- 
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Here’s Key To Industrial Development 


Why is Ontario—and all Can- 
the 
province’s five million residents 
many 600 
plants in less than 10 
The key to Ontario's — 
Canada’ iccess is explained 
by F. J. Lyle, director of Ontario 
Government's Trade and Indus- 
This is a digest of 


ada — booming? How can 


Support as as new 
years? 


and 


try Branch, 


you locate in 


Cornwall? 


Cornwall. Ontario, at the heart of the St. Lawrence 


Seaway development offers new opportunity. 


you considering brancl 
want the most profitable 
want an opportunity to 
Cornwall. We will be h 


Way We can. 


THE GREATER CORNWALL 


Cornwall, 


FOR CORPORATIONS 


Arc 
You 


location you can find. We 


» plant locations? 


help you determine it is 


appy to assist you in any 


INDUSTRIAL COMMISSION, 


Ontario. 


his talk before a U. S. group, 
industry 


pointing out why new i 


comes. 


F. J. LYLE 


the bell wether of 


the flock the anadian Geveci- 


opment drive. 
Ontario 1 


, the | 


workshop of 
of its industria! 

It is half of Canada in 

ct, producing that per 
» of the nation’s manufac- 
ured production. 

It has the largest population, 
he largest payroll, and the high- 
standard of living. 

Its close proximity to Quebec, 
the second largest provincial mar- 
ket in Canada, and to the export 
market in the six states 
diately south of its border, which 
a combined population of 
spe Cl 


est 


have 
65 million people, give it 


aa ~ 
aavant 


It 


richect 


ial 
ages. 

the 
domestic 


centre of Canada’ 
market, as well 
best distribution centre 
destined for our Easte 
Western Provinces, to 


and abroad. 


as the 


goods 
nd 
U.S 
Well over half the American 
branch plants in Canada are lo- 
cated in Ontario. 
They ig at 
rate. Since the 
ew industries have estab- 
Ontario. Origin: Can- 
U.K., Germany and 


rn 


the 


increas- 


war, OV 


are comin an 


eC! 


U.S., 


TRUST SERVICES 


Trustee for Bond issues 


Transfer Agent and Registrar fo 


IN CANADA 


r Stock and Bond issues 


Trustee for Employee Pension and Retirement Funds 


Paying agent for dividends, etc. 


Escrow agent 


Trustee for Business Insurance Trusts 


The complete trusteeship facilities of The Canada Permanent 


Trust 


Company are available to companies extending their business into Canada. 


wd 
~ CANADA PERMANENT TrusT COMPANY 


320 Bey Street, Toronte 


Branches: Helifex, Seint John, Montreal, Woodstock, Brontford, Hamilton, 
Winnipeg, Regina, Edmonton, Voncouver, Victoria. 


; Ontario 


‘lie Canada’s 


other E that 


orael 


iropean countries, in 


Going Too Fast? 
is this development going too} 
fast? How can 600 new industries 
be absorbed successfully by one 
province in such a short time? | 
The explanation: 

—The degree of complete fab- | 
rication is rising, but still only | 
q | 

Canada imported some $3 
worth of goods from the 
U.S., the majority being manu- 
factured articles. Manufactured 
goods were also imported from 
other countries, particu- 

from the U. K. 


There lie the industrial oppor- 
closing the fabrication 
gap and replacing imports by 
manufacture at home. 

To illustrate look at the won- 
der metal—s ess steel, 

Because of greater U.S, market 

id production facilitie it has 
been r custom over the years 
to let U.S. pioneer the new com- | 

and products. In 


tunitie 


tes ] 
talni 


ou 


the | 
we import such prod- | 
ts, then when the market gets | 
se enough, assembly plants in | 
ada will appear, with the ma- 
jority of the parts coming from 
the U.S. They in turn will be} 
followed by the manufacture of 
the raw material in this country, 
and lly by full manufacture 
in Canada. 

At present Canada’s per capita 
use Of stainless steel is one-half 
hat of the U.S. This large gap, 

till to be closed by Ca- 
nadian manufacture. 

Practically the stainless | 
products which Canada does con- 
are now being imported 
fr the U.S. and the U.K. So 
the replacement of these imports | 
ff second and immediate | 
pportunity for branch plants. 

The Third Stage | 

‘he third stage—manufactur- | 

g the raw material in Canada— | 
1as been reached already. Lasi 

a new stainless steel] mill 
to produce sheet, strip and tube 
was built by Atlas Steels Ltd. at 
Welland, Ont. It will be produc- 
ng next vear. 

The fourth stage — complete | 
fabrication of stainless steel prod- 
ucts—should then follow quickly. 

timated that there will be 
at least ten new stainless steel 
fabricating plants established in 
alone during the next 
two or three years, originating 
from the U.S., the U. K. and from 
established Canadian manufac- 
turing firms. 

The stainless steel story can be 
told in connection with many 
other modern products. Therein 
most outstanding 
manufacturing opportunities for! 
the future. 

Canada as a whole presents | 
greater opportunities for long| 

(Continued on page 26) 
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paper. | 
ings in Canada were accounted for 
by shipments of pulp, paper and 
pulpwood. In turn the miners, the 
manufacturers, the motor vehicle 
builders, the bankers and 
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more people belong to 


Kael 


LL OTHER HOSPITAL PLANS 


in Ontario combined 


than to 


over 1,850,000 in Ontario alone have 
chosen Blue Cross — 40% of the people. 


over 11,000 employed groups enrolled. 


administration costs only 6c of each 


subscription dollar. 


in 1953 a Blue Cross patient was admitted 
to hospital every two minutes — a Blue 


Cross baby was born every 10 1/3 minutes. 
ZB 0, the best answer for 
Lae (CGE nexpected hospital expense 


ONTARIO HOSPITAL ASSOCIATION 
BLUE CROSS PLAN FOR HOSPITAL CARE 
TORONTO 7, ONTARIO 


trans-; fodder for man and animals{ paper industry in one way or 
directly affect the income of the | another. And if you should happen 
ricultural worker, | to believe you are an exception— 
There isn’t a person in the pro-| try carrying home a pint of ice 
ce not affected by the pulp and! cream without the wrappings! 


rve the 


ance people who s« 
o benefited. 


portation industry al 
And the farmer gets 
wood bought from them, 


for the logging camps, 


a cut. Pulp- | ag 


supplies 


insur- food and) vi 


Moving Venezuelan iron ore to the sea 
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1250 H.P. DRIVE 
FOR PRIMARY BELT 


SECONDARY 
CRUSHER 


STORAGE 
PILE ORE BRIDGE 
SAMPLING AND 

WEIGHING STATION 


775-FT. BELT 
CONVEYOR 
| 


TRAVELING 
SHIPLOADER 


= 


. ~ 
CAR DUMPER AND 
PRIMARY CRUSHER 

67 90-TOW CARS 


Acrial photograph and schematic flow sheet 
| DUMPED PER HR.) 


trace ore’s movement from railhead to ship. 
Below: Link-Belt belt conveyors along 
dock and boom load a ship. The facility 
may be expanded, when necessary, to load 
ships at 12,000 long tons per hour. 


‘ . yy “Salis i 4 ‘ / TRANSFER FROM 

UNK-SELT \ ™ a RS. a 910-F7. BELT THE 2 TUNNEL 
RESEARCH AND CONVEYOR RECLAIM CONVEYORS 
ENGINEERING 

\ WORKING FOR 

\ INDUSTRY // 


Link-Belt fulfills a single-contract responsibility 
for design, fabrication and erection of 
giant ore handling system at Puerto Ordaz 


ocean-going ships plus a 39-fr. an- 
nual water level variation of the Ori- 
noco river. One shiploader operator 
electrically controls the speed and 
capacity of the entire reclaiming sys- 
tem—tfrom storage pile to the ship. 
Although the Puerto Ordaz proj- 
cect is extremely large, it typifies the 
service offered by Link-Belt. Under 
a single contract, Link-Belt offers 
unified responsibility for complete 
materials handling and processing 
plants — from design to successful 
operation. A call to your nearby 
Link-Bele sales offite will place the 
facilities of this comprehensive or- 


ganization at your service. 
tile enoiigh to handle all types of 


LINK:@;BELT 


One source .. . one responsibility for materials 
handling and power transmission machinery 


LINK-BELT LIMITED: Scarboro Plant, General Offices and District Sales—1960 Eglinton Avenue, 
E.. Scarboro, Ont., Station H, Toronto 13 + Eastern Avenue Plant and Factory Branch Store—~ 
741 Eastern Avenue, Toronto 8 + Sales Offices and Factory Branch Stores—Montreal 15: 94$ 
Beaumont Avenue - Vancouver 12: 2550 Boundary Road + Winnipeg: 1315 Portage Avenue « 
Swastika, Ont.: 8 Boiswert Street + Halifax: Austen Bros. Led., 118 Hollis Sereet + District Sales 
Offices—Hamilton: 75 James Street, S. « Sydney: Austen Bros. Led., 361 George Street + Foundry 

at Elmira, Ont., 19 Church Sisect, bE. eee 


O MOVE Cerro Bolivar’s ore from 
TS aneneamena to ocean-going 
ships, U. S. Stecl’s Orinoco Mining 
Co. appointed Link-Bele the prime 
The pr was engi- 
ted and installed in 


ject 


contractor. 
neered, fabrica 
23 months—approximately five 


hs ahead of schedule. This was 


1 with the excellent co- 


r supplier j b- 
r suppers and sub 


mont 
accomplishec 
operation of Ou 
contractors. 

As the ore moves via Link-Belt 
belt conveyors to the ships, it is 
crushed in two stages. En route it is 
also stock-piled, to be reclaimed as 
needed at a rate of up to 6000 long 
tons per hour. The shiploader is Ver- 


' 1 


——, 





Here’s 


25) 
coun- 


(Continued from page 
term investment than any 
try in the world. 

The achievements of the post- 
War years are very impressive 
| but Canada’s potential for the 
|future is even more impressive. 
| This confident expectation of 10 
to 25 years of continuing growth 
land prosperity rests on the fact 
| that the strong forces for expan- 
sion operating in the Canadian 
economy have created a momen- 
tum which will carry us forward 
at a steadily increasing rate. 

The first and most important 
of these is the growing domestic 
market. Canada’s population has 
increased by one half during the 
past 25 years, and may be ex- 
pected to reach “20 to 25 million 
25 years hence. This expanding 
domestic economy, combined with 
a steadily increasing standard of 
living, is the ace card in the 
forces behind our expansion. 

Further, this larger domestic 
market will lessen our depend- 
ence upon export trade, although 
our foreign trade at present con- 
stitutes a powerful and necessary 
support to our economy. 


Our Trade Balance 
the third largest 
trading nation in the world and 


Canada 


| Key To Ontario’s 
© & Industrial Development 


be entirely self-sufficient in oil 
but will be looking for markets 
for our surpluses of natural gas 
and its products. 

Canada in the future is secure 
as far as food, industrial raw 
materials and essential minerals 
are concerned, not only for its 
own use, but also for export to 
its less fortunate brothers around 
the world. 

The third great force working 
for expansion is our unprece- 
dented capital investment, both 
from domestic sources, from the 
U. S. and from abroad. 


U.S. Investments 


Residents of the U.S. hold 
stocks and bonds representing a 
25% interest in the over-all busi- 
ness sector of Canada’s economy. 

For the past four years the U.S. 
has led all countries, except Can- 
ada herself, in the number of new 
industries established. Added to 
the two thousand branches of 
American companies which were 
manufacturing in Canada in war- 
time, a steadily increasing flow 
continues. 

Fifty-two such branch plants 
were established in Ontario last 
year. 

The increasing request for 
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INDUSTRIAL ONTARIO 


BORDER BROKERS LIMITED 
Head Office 
TORONTO — CANADA 
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WINDSOR 

FORT ERIE 
NIAGARA FALLS 
LANDSDOWNE 


MALTON AIRPORT 
WEST TORONTO 


MID. CONTINENT 
TRUCK TERMINAL 


The next step in this friendly 
invasion will be a_ substantial 
flow of people. We could use a 
icouple of million in the next 10 
years and they will do all right 


‘too. 


in a generous} 
measure with the direct invest- 
ment of American dollars and 
with hundreds of fine new mod- 
acturing plants. 

it. 


our development 


ment has made it necessary for 
Ontario Government to open an 
office in Chicago to serve the 
mid-western industrial area of 
the U.S. ; 

The U.S. has participated in 


ern manuf 


We lik 


Ke 


service on branch plant establish- 


in 1952 achieved record exports 
of $4.4 billions. Canadians in that 
continued to support inter-| 
efforts to expand the 
world trade by importing 
as much they sold} 


° year 
national 
flow of 
almost 
abroad. 

The second force for expansit 
is Canada’s increas 
as a storehouse indu 
trial raw materials and essential | 
minerals. This aspect our | 
economy is impressive in its im- | 
plications of future growth and 
security portrayed with the 

| broadest brush strokes. 
Canada’s reserves are, in many | 


| cases, just being discovered or} ees tuntan a 


as 


¥ importans 


a! bs 2D ae 
Obata oe 


of foods, 


of 


p roduct 


'are in the early stages of their} 


ete etime | development. Even on the basis 
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MINING ME N drained a lake to reach this vast iron ore deposit near Aithahen, 
Ont. Power shovels fill giant ore trucks many feet under the former bottom of 
Steep Rock Lake, moving out ore at a rate of 10,000 to 20,000 tons a day. 
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Valve 


$3,226,903 
70,973,056 
86,144,190 
19,632,551 
291,979 
4,812,368 
151,349,438 


Value 
$3,772,880 
77,859,198 
75,144,989 
21,677,000 

84,115 
4,607,633 
160,861,368 


rences have been established in 
the Bancroft area which have 
been seriously considered as the 
basis for production plans. 

Emer of a further 
sible production area in the Ken- 
ora area and the possibility of 
byproduct recoveries from other 
mining must not be ignored in 
considering production potential 
for this new glamour metal. 


gence pos- 


287,931,430 281,117,072 
161,550 
134,108 
111,500 

5,051,369 

5,025 
48,836 
195,919 


7,396,897 
12,237,355 
401,600 
4,244,665 
8,800 
146,508 
23,432 


157,407 
122,315 
81,578 
6,491,124 
5,710 
50,734 
744,920 


7,559,109 
10,916,614 | 
265,129 
5,421,387 
9,707 
164,886 
130,063 


Other Metals 


Economic possibilities are being | 
seen these. days for minerals] 
which formeriy were merely 
other names in the periodical | 
table far as Ontario mining | 


368,466,440 


have you considered 
DOMITE 


NODULOY 


— 


Yield 
60,000 
to 
75,000 
15.000 
to 


60,000 


360,897,380 


1,424,250 
24,000 
2,246 
194 
3,476 
336,997 
384,855 
2,400 
108,000 
1,605 
1,351,604 
741,446 
1,755 
13,000 
N.A, 


78,333 
4,000,000 
24,219 
7,202 
361,184 
1,408,056 
85,257 
450 
1,402,000 
51,102 
1,071,703 
3,948,128 
375,695 
160,000 
401,510 


71,477 
3,983,815 
37,628 
38,465 
255,732 
1,060,429 
111,561 
440 
1,111,950 
69,013 
1,506,532 
4,401,780 
246,108 
149,711 
183,460 


13,228,101 


1,588,381 
23,096 
3,622 
904 

2,040 
278,992 
531,360 
2,370 
82,681 
1,939 
1,429,807 
757,025 
1,161 
12,454 
N.A, 


as 
output was concerned. Colum- 
bium is one of the key items 
this list. 

Over the last two years On 
tario has established two large 
potential sources of columbium 
production. One is the Nemegos | 
property of Multi-Minerals in the | 
Sudbury area where over 80 | 
million lb. of columbium pent- | 
oxide are believed to exist. The 
other is the North Bay property 
of Beaucage Mines where a pro- 
gram of underground develop- | 
ment is being launched. 

Apatite and magnetite occur in| 
association with columbium at 
Multi-Minerals. 

In the Bancroft area, uranium 
has been found associated with a 
list of mineral items known as| 
“rare earths’—cerium, strontium 
lanthanum, etc. The economics of 
these minerals are not widely | 
known but the rare earths are 
believed to be of considerable 
potential value. 

As new metal-working tech- 
niques demand greater supplic 
—and a wider range of mineral 
items—Ontario appears to be i: 
an excellent position to record 
further progress. The province's 
large portion of the pre-Cam- 
brian shield is contributing great- 
ly to the area's prosperity. 
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Have vou heard 
this one? 


4 scarce materials problem 
forced a large Canadian com- 
pany to replace the digger 
teeth on its sand slinger with 
Domite Noduloy. Everyone 
was amazed when comparative 
costs were worked out after 
a year’s operation. Domite 
Noduloy gave ten times the 
wear of the original teeth. 
Have you an application for 
this new material? Write for 
further information. 
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300 
997,691 


8,302,190 
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191,814 


3,320,876 Annealed 
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ORE. 
3 of percentages presently 
known North American reserves, 
iserves, iron ore, 99% of the 
| nickel, 78° of the stos, 22% 
deinttidbabaam ——— 30% 
- of the zinc. | 
Output From Ontario Mines By 1955 Canada will not only | 
Quentity Quantity 
Cobolt, th... .ceere 1,754,324 1,421,923 
Copper. die oc. .cens 
f 2,833,000 2,717,490 
ever etter | Lead, Ib. 638,448 1,803,455 
| Magnesium & calcium . : . 
1953, despite the aftermath of the etc., oz. 
Porcupine strike which cut off] Platinum, oz. . 
the latter part of 1953. During the | | Tellurium, Ib. 
first half of 1954 only 1,138,440 | [¥"g*en cone. WO,, Ib 
same period of 1953. But output | . 
in July was 194,385 oz, as com-| __Nen-Metallics 
Arsenious oxide, ib. .. 
prospect for balance of the year. ! girorsper, tons ... 
As current conditions are not, Graphite, tons 
under development in Ontario. | Mineral water, gol. .. 
One underground operation, at- | Nepheline syenite, tons 
Long Lac area. ca ae MA 
With inflation 
outlook for | 
established gold producers is un- 
Ontario in July—three less*than! pect, tons 
a year before—but they milled | Petroleum, bbis. 


Canada holds 67% of the most 
strategic of all raw material re- 
lof the sulphur, 24% the lead, 
95% of the titann and 

0 I 5 

ntarios Feel ee ed 
. Set i 1953t 1952 ca 
Mine Outlook |" 
ine ut 00 260,245,634 250,685,175 
Gold, oz. 2,182,544 2,513,691 
lron ore, 
< , 5 oe | Nickel, Ib, 
(Continued from page 24) | Pellediom, 
most of the output of Canada’s | Selenium, Ih. weeeee . 
premier gold producing camp in| Silver, oz. ......... 
Zinc, !b, 

oz. of gold were turned out com- |} _ 

pared with 1,215,765: oz. in the 

pared with 190,963 oz, in July, | aitiiane ten 

s 5, s 

1953. A good performance is in| | idepee, tone 

favorable for development of new | Gypsum, tons . : 

gold mines, few properties are! Mica, Ib, .......... 

tended by favorable results, is 09 moss, tons 

Consolidated Mosher in the Little | @¥0" ‘om 

mee on the “ebb| seapstone & talc, tons 

tide,” and labor more readily | Suiphur, tons 

available, 

doubtedly somewhat better. There | Fuels 

were 32 producing gold mines in| Noturel gos, 

considerably more ore and re-| 

covered more bullion. 
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Abeve values obtained from .505 Tensile bar taken from 1” 


keel block. 


Domite Noduloy has proven itself in these and many other applications; 
printing rolls, automotive dies, hydraulic rams, high pressure water pipes, 
farm implement castings, crankshafts, gears, fly wheels, steel mill rolls, fur- 
nace parts, machine tool castings, cylinders, slag ladles, railway equipment. 


5,169,991 
Structural Materials 


Iron Ore Expansion 14,396,843 


18,471,889 

7,121,219 
22,034,908 
11,439,984 


Clay products ...... - 

Cement, bbls. 6,992,324 
Lime, tons . ; 634,828 
Sand ond gravel, 41,109,707 
Stone, tons ... 8,596,129 


1,975,200 
14,142,060 
6,921,062 
23,240,203 
10,303,173 


e ee 
5,377,025 
622,279 
43,423,737 
8,217,411 


One of the brightest minerals 
in the Ontario domain is iron ore. 
Output of this product is expect- 
ed to at least triple in the next 
few years. 

Largest increase 
anticipated from the Steep Rock 
iron range which is one of the 
continent's prime sources of high climb from a level of 1.5 million, 
grade hematite iron ore. tens a year to a sustained output 

Annual production from Steep of 5.5 million tons a year. Besides 
Rock Iron Mines is expected to this, Caland Ore Co., a subsidiary ing. 

Bets of Inland Steel, has embarked on A imber of uranium occur- 
a $50 million program for produc- —— -— 
tion of an additional three million 
tons of ore a year on land leased 
from Steep Rock Iron Mines, 
starting in 196v. 


Numerous other sources of On- 
tario iron ore production are in 
prospect besides the Steep Rock 
range and Michipicoten proper- 
ties which provide the bulk of 
present output. The Marmora 
magnetite iron ore deposit of 
Bethlehem Stee] Corp. will con- 
tribute to output this year. Inco 
plans to turn out a million tons 
a year. Numerous small new 
mines have been found in East- 


CN. & CP. rail service. 
On vincial highw _ |) ern Ontario in recent years which 
ate al ighway #6 }no doubt will reech production. 


Modern housing available. || Near Kirkland Lake, Dominion 
|Guif Oil has made a deal with 
Jalore on large low grade magne- 
tite deposits witt production 
|} planned a few years ahead. At 
Bruce Lake in the Red Lake area, 
Iron Bay Mines is reported to be 
securing favorable results in 
drilling of an extensive magne- 
| tite iron occurrerce. Numerous 
‘other iron ore disclosures will 
| likely come in fo. more attention 
}as the supply of accessible iron 
| ore dwindles. ° 
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uranium camp alone will reach 
7,000 tons a day on the basis of 
deposits so far outlined in drill- 
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There is at present no uranium | 
' being mined in Ontario but that 
situation is expected to change in 
the next few years. It is expected 
that mill capacity in the Algoma| 
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New ae *. oes Industrial Heart | 


More Plants, 
More Capital 
For Ontario 


Manufacturing in Ontario is nc 
only big, but getting bigger. 
Her 1954 dollar-flow of 
new capital investment will prob 
ably top the 1953 peak of $2 bil 
lions, according the Ontario 
Department of Planning and 

Development. 

That was $2 billions 
al $5.6 billions. 

The prediction supported by 
the Federal Department of Trade 
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@ Ever since the Wright brothers first left the 
ground 50 years ago, Thompson Products has 
been part and parcel of the aircraft industry. 
Thompson engineers have made manufacture 
more precise and cheaper; Thompson metallur- 


» other promising signs 
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gists have discovered new ways to use new 
metals and introduced new processes. Today's 
highly specialized jet parts supplied by Thompson 
Products ére a result of techniques once thought 


Ontario’s Regional Plan 
For New Industry 


impossible. 

Thompson aircraft specialists have the skill, experi- 
ence and curiosity to take a knotty engineering 
problem cpart, put it together again and make 
it tick. 
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Also Thompson Products Aircraft Division has the 

equipment, factory space and, above all, the 
people to meet these problems. For a complete 
description of how Thompson Products can help 
you with your design, development or engineering 
problem, write or phone Thompson Products, 


Aircraft Division, St. Catharines, Ontario, 
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Through the years the Frid Construction Company Limited 


behing th 
market ratings are the areas of 

St. Catharines; Niagara Falls- 
Welland; Woodstock; Dunnville- 
Simcoe; the Muskoka and Ka- 
wartha lakes (where holidayers 
are a major factor in swelling 
per capita totals); Windsor. 

Measured in total dollar 
of business, rather than 

| person, the big markets are: 
| Toronto, Hamilton, Ot 
| Winds sor and London, in 
| order. 

The size of the Toronto market 
(biggest retail market in the 
nation) is revealed by these facts: 

| Between 25%-30% of all Ontario 
sales (dollar value) take place in 
| York county; about 12% of Can- 
ada’s retail business is done in 
| the county. 
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New Growth in Canada’s Industrial Heart 


(Continued from page 27.) 


discuss the many problems raised |- 


by vast developments has caught 
on. 

One conference has alteady 
been held in Eastern Ontario. 
Others are due in the Lakehead 
area and in Northeastern Ontario. 
There will be more soon in the 
remaining six regions of Lake 
Ontario, Southwestern Ontario, 
Upper Grand River, Niagara, 
Georgian Bay and the metro- 
politan region. 


Variety Sets In 


Wl agi Wey 


Biggest producer of Canada’s § 


manufactured goods for the last 
70 years, Ontario added substan- 
tially in the last 20 months to the 
volume and variety of her prod- 
ucts. 

Manufactufing in the province 
is entering a new phase today—a 
phase of adjustment 
efficient production, more aggres- 
sive salesmanship in ofd and new 
markets. That it is only a phase 
is indicated by current 
which find improvements in some 
sections offsetting temporary set 
backs in others, 
ment ir ng-range manufactur 
ing and sales programs. 

Wi manufacturing employ 
ment has leveled off somewhat 
below 1953 highs, some 
notched increa Increases were 
recorded mid-year in 
Metropolitan Tor Upper St 
Lawrence and Nickel 
regior There were payroll in 
creases in the Ottawa Valley 
Metropolitan, and Upper St. 
Lawrence, The payroll increase in 
Upper St. Law up by 
1] 2% over J 

Manufacturing payrolls in On- 
tario were estimated at $2,028 mil- 
lions last year, continuing the 
substantial rise apparent in the 
last 15 years. The 1952 total of 
$1,835 millions was 40% of the 
estimated total wages and sup- 
plementary income of the prov- 
ince and 27% of the total per- 
sonal income received. 

Last year was another record in 
Ontario’s industrial development, 
The gross value of her manufac- 
turing production climbed 

$8,398 millions to estimated 
$8,867 millions, the highest ever. 
Manufacturing employment reach- 
ed a new high tota! of 635,000— 
up by 35,000 on 1952. New capital 
investment in manufacturing in- 
try reached a total of $475 mil- 
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Economy Shift 
With such a turnover, it is hard 
to appreciate that only in recent 
‘ } manufacturing become 
Important economic 
n Ontario. . over 20 
the labor force in manu- 
1g and mechanical occupa- 
16.7% , with agriculture 
ieee Ten years later, 
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DIVERSIFICATION is the key to Ontario’s iffdustrial 
strength, Industries range from rubber goods, like the 


till in 1951 manufacturing and 
mechanical occupations held 33% 
—about a third of the province's 
labor force—and agriculture was 
down to 10.8°%. 

Despite the great development 
of the rest of Canada, Ontario last 
year produced 49% of the nation- 
al manufactured goods. The steel, 
heavy machinery, electrical goods 
and mechanical equipment from 
her factories were needed for re- 
source development and industrial 
expansion all over the country. 


Decentralization 

Toronto, Hamilton, Windsor and 
other large industrial cities have 
won a generous portion of the 
tremendous growth, but now the 
trend is toward decentralization 
—a trend encouraged by local | 
municipalities, 

Ontario produces 85% of Can- | 
ada’s total output of tannery 
products; 84% or rubber goods: 
71.2% of electrical apparatus and 
supplies; 55.8% of flour and feed 
mills production; 54% of hosiery 
and knitted goods: 52.8% of fur- 
niture. Her output of jewelry, 
silverware, printing, publishing, 
bookbinding, brass and copper 
products is substantial in 
proportion to the national output, 
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Belleville * a fast growing city 


that offers new industry, excellent facilities and 


the advantages of easily accessible markets. 


THE BELLEVILLE INDUSTRIAL COMMISSLON 


Belleville 


Ontario 


soc 


— different from ony other 
you've ever seen or tried. 
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ex-| large extent on closing gaps in 
Canadian economy gaps which 


helped swell the national import 


Ontario's recent industrial 
pansion, particularly in the pas’ 
20 months, has concentrated to a 


Ontario's rich 


Growth in Canada’s Workshop 
MANUFACTURING INDUSTRIES IN ONTARIO 


Salories 
& Wages 
millions 
362.9 
406.6 
378.4 
845.2 
1,305.5 
1,413.0 
1,669.4 
1,835.2 
2,027.0 


Employees 
000 
295.7 
328.5 
318.9 
498.1 
557.2 
566.5 
599.4 
600.5 
632.0 


Yeor Establishments 
7.108 
9,348 
9,824 

11,424 
12,951 
12,809 
13,025 
13,200 
13,400 


1920 
1929 
1939 
1946 
1949 
1950 
1951 occ 
1952" 4... 
1953° 


* Estimates. 
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What Seaway Ships and Power Will Mean To Ontario 


count for about 75°: of the total 
traffic. The balance will be ships 


the Great Lake 


In 1960, after the hullabaloo of 
St. Lawrence Seaway ceremonies 
dies down, what economic effects p 
will the new waterway have on and 
the Province of Ontario? 

The combined navigation-power 
project will feed hungry, growing 
Ontario industry with well over 
1.1 million hp (out of a total of 
2.2 million hp at the International 
Rapids section). The new Seaway 
will make Ontario’s Great Lakes 
coastline accessible to about 87’ m: 
of world shipping and will aljow downriver and 26's mil 
the lumbering “lakers” out to- moving in from the ocean. 
ward the sea. Maximum capacity of the Wel- 

The additional power will mean land Canal is 50 million tons, in 
a broader industrial base for a 240-dav (average) navigation 
Canada’s fastest expanding manu- season, These important locks, | 
| facturing province: insurance that which bypass Niagara Falls, 
the postwar boom is unhampered would have to be expanded as 
by the shortage of electricity, on Seaway traffic grows. (This would 
which over 90% of Ontario's in- not be too difficult, as only three 
dustry is now dependent. of its eight locks are now 

Bécause water transportation twinned.) 
averages 50’- of the cost of rail The biggest single advantage of | 
transport, the Seaway will mean the St. Lawrence project, 
lower charges for Ontario im- ever, will have nothing to 
ports and slashed distribution with great sea-borne influx 
costs for finished products. outflow of merchandise and 

Ocean-going vessels will be- materials. Because 66% of 
come regular callers at Toronto, tario’s power is now used 
Hamilton, Kingston and smaller trially, the Seaway's accompany- 
harbors such as Port Credit, Port ing power project will have the 
Colborne, etc. Around 45 million greatest effects on the province. | 
tons of cargo will pass between Last vear, Ontario consumed 22.7 | 
the Atlantic and Lake Ontario billion kw, with power-generat- | 
every year— that’s 50% more ing fapilities taxed to the limit 
than the annual traffic on the By supplying 
Panama Canal. Grain, meats, the Seaway development wil 
cars, will go out. Iron ore, oil, only ensure adequate 
lumber will come in. Freighters power supply, it wil! also 
carrying cargo between points in back an increase in the 
the Great Lakes-St. Lawrence power, which might otherwise | 
River région are expected to ac- have been necessary. St. Law-| 

rence power will be cheap power. | 
|Backed by the  tremendous| 
| reservoir of the Great Lakes, the | 
| Seaway power project will make 
electricity at half the price pe 
kilowatt hour of that now being} 
produced at H.E.P.C.’s nev 

agara Falls stations, 
| of the cost of steam-gener: 
electricity. In dollars 
amount to an annual 

$30 millions 

Ontario will benefit from | 
shipment rates on such manu 
| tured exports as automobiles, : 
|ricultural implements, 
paper, etc. But under present 
port conditions, with Canadian 
wages so much out of lit , 
the rest of the world, it’ 
whether the lower shipping co 
will make enough difference 
ithe accessibility of 
'province’s finished yoods | 
foreign markets. Total Ontario} 
Seaway export traffic is estimated | 
at a million tons a year. 
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The Breakdown 
Unofficial e 
fic break it down into 20 n on 
tons of Labrador iron ore, 10 mi 
lion of grain, three mil] 
tons of coal and about n illion | 
The esti-| 
ate is for 18 million tons mov ing | 
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Industries Will Benefit 


On the other hand, the new 
link to the sea will certainly bene- | 
fit Ontario industries depending | 
on imported raw materials and} 

| Ontario-stationed distributors of 
foreign products. 

Iron ore from Labrador, of 
course, leads this group. It’s esti-| 
mated that iron ore shipments 
through the Seaway to Hamilton 
and Sault Ste. Marie will initially 
total about a million tons a year. 
a from the Maritimes and the’ 
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WORKING 


tires and tubes produced in this New Toronto plant, 
to chemicals, petroleum products, steel, toys, appliances, 
total to beyond $4 billions. With| 
resources and 
market that should continue. 


U. K. will likely mount to another | 
annual million tons. Other incom-| the entire distribution system of 


including U. K. and 


imports, 
least a 
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Progress Report No. 1 


WELL AHEAD OF SCHEDULE 


Construction reports show that the new Marine Freight 


Terminal is being completed well ahead of schedule. 
The new Marine Freight Ter- 


minal is right in the heart of 
the Port of Toronto. Direct 
spur-line connections to both 
major rail systems... con- 
venient access to Ontario's 
highway network ... with 
Toronto's commercial and 
industrial centre practically at 
the door. 


Above aerial photo was taken on June 29th, 1954, and 
shows progress to thaf date. Foundation and steel- 
work are completed. Masonry walls and roof are well 
on the way to completion. The concrete floor slab is 
scheduled for pouring in early August, and the new 
Terminal will definitely he completed in time to handle 
cargoes before the close of the 1954 navigation season. 


big 


The most modern on the Great Lakes, this new 
Terminal will offer the maximum in convenient and 


profitable cargo handling. 


THE TORONTO HARBOUR 


Gross 
Values of 
Production | 
millions | 
1,864 | 
2,020 | 
1,746 
3,755 | f 
6,104 ™ 
6,823 | 
8,075 | 
8,398 
8,867 


COMMISSIONERS 


Charles S$. Morrow 
F. D. Tolehard 


M. D. Kinsella, M.D., C.M., F.A.C.S, 
E. B. Griffith, B. Com., General Manager 


W. H. Bosley, O.B.E. Chairman 


George A. Wilson 3104 
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become foreign commodity sum- 
mer distribution points for as far 
West as Winnipeg. 

There's no immediate answer 


With this huge incoming traffic, filling their holds for the voyage 
back to the Atlantic. To make 
} ore economical, 
dump cargoes at 


the province will be drastically; their operation n 
specialties,| changed. Because the outgoing thev will 

ll' Seaway tonnage will alv be Ha ither to the question: Will Toronto or 
half smaller than the upstream traffic, going up he Lakehead Hamilton get more out of the 
the ocean ships will have trouble w ea hat Or » ports wi (Continued on page 29) 
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Doing Business in ONTARIO? 
Then see the B of M 


I HE Bank of Montréal—Ontario’s First 


Permanent Bank—has kept pace with this 


From any of these branches you can count 
on accurate information and sound businéss 
rapidly growing Province. From its first advice based on local experience plus, of 
Ontario office, established at York in 1818 course, full banking services wherever yout 
barely eight months after the B of M was business interests lie. 


founded in Montreal, has sprung a network 


WY DANK 


70 2 MILLION CANADIANS 


You'll find the B of M a useful friend... 


of 288 branches strate- s : ; 
in every business... in every Province. 


gically located in every 


section of the Province. 


Bank or MonrTREAL 
Canadas First Bank 


WALK 1817 


WITH CANADIANS IN EVERY OF LiFe SINCE 





C. GORDON SMITH 


who was elected ao Director of Beaver 
lumber Company, Limited, ot a 
meeting of the Boord of Directors. Mr. 
Managing Director, Smith, Vin- 
cent & Co, Litd.; Vice-President and Di 
rector Monarch Life Assurance Co.; 
Choirman of Board of Directors 
Bailey Selburn Oil & Gas ltd.; a Mem- 
ber of Commit 
Hudson's ond a Director 
Canadian surance Co. and Ca 
edian Indemnity Co 
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In line with Ontario's gigantic 
developments, the provincial net- 
work of roads is experiencing this 

|year record breaking moderni- 
zation and expansion. 

Highways Minister George 
| Doucett announced that work to 
be completed this year would in- 
clude 106 miles of clearing, 201 
miles of grading and culvert 
work, 191 miles of new bitumi- 
nous surfacing, 205 miles of bitu- 
minous resurfacing; 133 miles of 
mulch surfacing, and applying 
850,000 tons of gravel. 

In addition, there will be ap- 
proximately 448 miles of surface 
treatment and 1,221 miles of dust 
laying. More than $78 millions in 
contracts were awarded by the 
end of September out of a total 
appropriation of $123 millions. 

An estimated 57 bridges, with 
span exceeding 20 ft. are ex- 
pected to be built this year. A 
start has also been made on the 
Burlington “skyway” bridge, the 
cost of which is estimated at $15.6 
millions 

Tenders 
expected to 
1955 and the 
capacity 
in each direction 
ft. long and will 
ways on either 


e bridge 


for 
be 
bridge 


construction are 
called in 
will have a 

It will be 7,700 
have 24-ft. road- 
ide of the central 


four roadway. 


How a Politician Taught Me 
a Great Investment Lesson 


From a Barron’s reader 


ht 1948, year of 

upset. Mr. X, 
politician and a 

us me to state 

s. He asked for returns 

of spots. 

utes he said, 


tial 
nliai 


eadquart 

n a number 
en after a few min 

t about it, T 
r I was amazed; how had he 
been able to know the outcome so 
soon? The an was he knew 
what returns to ask for and how to 


is i 


Late 
swer 
judge them. 


That was m 
ned, “If this works in 


I rea- 
ics if 


y great lesson 
p lit 
iould also work in investments.” 
I decided to learn more about in- 
tn its, so that I could be a 
idee of investmer t values. 
subscr 
Business 
This cost 


step worth 


ok a trial iption to 
National 
Weekly. 
1 it was a 
thousands to me. 

Not that I'm any financial big 
shot. In five and a half years, I've 
salte $11,000 out of my sal- 
ery. The way I've invested it, and 
reinvested my dividends, it has 
grown to a bit over $23,000—with 
the guidance I got from Barron's. 


and 
ancl me 


$5, ar 


od away 


investment 


No other business cr 
It is 


publication is like Barron's. 


ten for the man who makes up 
his own mind his own money 
It is the only weekly affiliated with 
Dow Jones, and has full use of Dow 


wri 
about 


Jones’ vast, specialized information 


in serving you. 
are shown what, 
trinsic VALUES 


security prices. 


In B irron ‘s you 
where and why the in 
ire, behind current 
You get clear, well-founded infor- 
mation each week . . . on the condi- 
tion and 
fortunes) 
on 


prospects (the changing 
idual corporations 
and market 


of indiv 
and industrial 
trends. 

A trial subscription—17 weeks for 
$5 


only brings you: 


vou need to know to 
your business’ and 


Evervthing 
help you handle 
investment affairs with greater un 
ae and foresight . the 

implications of current 
ad economic events .. . 
have to 


investmen 
political « 
the perspective you 
anticipate trends and grasp profit- 
able investment opportunities. 


must 


See for yourself how important 
Barron’s can be to you in the event- 
ful weeks ahead. Try it for 17 weeks 
for $5 (full year $15). Just tear out 
this ad and send it today with your 
check; or tell us to bill you. Address: 
Barron's, 40 New St., N. Y. 4. 
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Work at Record 
$123 Millions 
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PRIDE of Ontario motorists are the province’s great new four-lane highways— 


the famed “400”. 
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ich connects Toronto with 


Forerunner of these is the Queen Elizabeth Way, its Toronto 
Hamilton, 


S. boundary near Buffalo, N.Y. 


the Niagara Pen- 


Why Tourists Like Ontario. 


io No. 1 Host. Has 


No. 1 host for Can- 


industry. 


Ontario 
ada’s tourist 
| This year, Canadian and U. S 
| tourists have kept the province 
highways, the busiest ever and 
| ording to indications to date, 
| have left the tourist industry with 
revenues comparing well with 
the 1953 all-time high. 

Attracting over 75% 
can tourists, 
retained a comparable share 
jtourist spending. Col. C 
Crowe, provincial deputy 

| ister of Travel and Publicity told 
|The Post that $225 millions out 

f a total U. S. spending in Can- 
ada of $282 millions was anchored 

1 Ontario. 

What the tourist business mean 
for the province is best illustrated 
in the meteoric rise in the number 
of 1952. In the be- 
ginnin Ontario had 221 
motels with 3,363 rooms; in July 
1954, the Dept. of Travel and 
Publicity had 497 motels licensed 
with a total accommodation of 
rooms. 

The Provincial Government 
|} spent last year over $300,000 on 
tourist promotion in the U. S. 

Col. Crowe’ estimates this 
year is perhaps the biggest return 

|} on any tourist promotion. U. S. 
| tourists — in Ontario approxi- 
}mately $750 for every publicit y 
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ich rate 


dollar. But even at this high ra 
the U. S. tourist trade pctentia 
has hardly been tapped 

U.' S. vacationeering wa 
mated officially at over $8 bil 
lions last year. Total 
trips taken by U. S. tamilies 
countries outside U. BS. 
6.3'7. Canada wa 
cation destination 
to other 
Room for Expansion 

Since Ontario only within 
radius of a few hundred mi 
from the largest population con- 
centration in U. S., tourist 
estimate that with 1 
promotion in the U. S 
number of tourists visiting 
province could be doubled. 

In 1953 Canadian customs 
clocked 1,534,115 U. S. n 
parties which entered Ontaria for 
more than 48 hou The fi 
for the first eight months of 
behind 
th every 
totals may 
summer 


vacation 
to 


were 
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trips countri 


the 
officials 
creased 
the 
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gure 
1954 
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only 2 the 
last vear wi 
that September 
for an early 


were 
period 
cation 
compensate 
decline. 
Customs estimate the average 
U. S. motor party at 3.4 persons. 
Provincial Government statis- 
tics show that 49° of U. S. tour- 
ists to Ontario come from Ohio, 
Michigan, Wisconsin and Illinois, 
37° from New York, New Jersey 


THE PRINTED WORD...RECORDER OF ACHIEVEMENT, KEYSTONE OF PROGRESS 


America’s most celebrated printing press was certainly the one 


used by Benjamin Franklin, who printed his way to fame and fort 


the lightning rod, the Franklin stove and bifocal glasses. He printed the 
as the 


Richard” 


Almanack”’ and found tim 


novel in America and the most 


ine with 


e to spare to invent 


1} 
as well 


st interesting newspaper, 


“Poor Ri 


=? ee } o- 
;mmortal Almanack. Ben Franklin’s hand-operated press was slow and clumsy to 
manage but it applied to paper the liveliest thinking of his day. 
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tates of the Union 
ke Ontario constantly 
more attractive Canadian and 
U. S. tourists, the Provincial Gov- 
ernment conducts frequent sur- 
veys and investigates all com- 
plaints. A staff of 12 permanent | 
inspector: plus 12 summer j 
spectors is handling the task. | 

J » many American tour- | 
that compete for great- 
and the fattest pocket- 
Ontario tourist indus- 
try is geared the family type 
tourist, although the province 
does not lack in luxury accommo- 
dation. 

Although accommodat 
in Ontario are slightly more 
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American state 
confident of its ability 
pete for tourist trade. 
ation of being in a foreign coun- 
try, combined with beautiful | 
sightseeing, fishing, hunting and 
beach facilities are Ontario's lure 
for tourists. 
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VOX 


Electro-Vox Intercom takes only two seconds to 
gather your entire staff. Gives you instant communi- 
cation with the man you need now, cuts time losses, 
man hunts, traffic between departments and 
increases production. 
Each station costs less than 4¢ a day. 

UNLIMITED SERVICE 


Specialists in Intercom for 25 years 
A-22 
————- Mail this coupon for particularss—-——— 4 


ELECTRO-VOX INC. OP. 9 
2222 Ontorio east, Montreal—FA 3067 


373A Church St., Toronto—EM-3-3766 


Please send all information relative to the improvements 
ELECTRO-VOX Intercom can bring to our establisnment 


NAME 
ADDRESS 
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tigured 
lately. 


how much youre worth? 


(It's probably more than you think!) 


Nearly everything you own is worth much more today 
than it was ten, or even five years ago. 

Real estate values, for example, have sky-rocketted. 
Most stocks are substantially higher. Add-everything up 
and you may be pleasantly surprised at how much you're 


“worth” today. 


That total is your “estate.” You have built it carefully— 
as a measure of security for your family, now and 


the future. 

Naming National Trust as your Executor is the positive 
way of making sure your estate does serve the purpose 
you've had in mind while building it. We suggest that 


you discuss this with one of our Trust Officers. 


Write today for free copy of our new booklet: “Security 


for Your Family.” 


META Ee 
‘Trust 


COMPANY 


TORONTO + MONTREAL + HAMILTON 
WINNIPEG - EDMONTON - CALGARY 
VANCOUVER - VICTORIA 
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What’s Behind Latest U.S. Dodge On Seaway? Dow Brovery Wil D | S iH E R 


MONTREAL (Staff)—Another 
e ° Y e Y . ndication of the improved posi- 
Their ‘Bigger and Better’ Scheme Invites Speculation ae Brewery Lid is evi 


eliminating all current arrears on 


OTTAWA (Staff) — Why has|the seaway should be built on a, both in Ottawa and in Washing The effect of all this, however, wall. (See The Post map, Aug. 4, preference stock. 


the U. S. come up with a plan for scale which will make it as eco- | ton The U. S. corporation’s study will be to disturb the water-sup- | 28.) “* 
a bigger and better Seaway? nomical as possible in operation | is more advanced than the Cana- ply of. Cornwall, and it will For a cost of $13 millions Cz an- Dow has declat d an aggregat , 
That is just one of the ques-|and give it tke longest possible | dian one, and it is based on 1- probably cost the Americans some ada and Ontario could put a lock dividend of $307,196 on its 111,000 ; 
tions worrying authorities and useful life. They say the poten- servative estimates. But it mes $6 or $7 millions to put it right. |‘ of 27 ft. depth and 300 ft. length 7% cumulative pre ee shares . * 
observers in Ottawa right now. | tial users want bigger locks. up with a total expectable traff: Considering this cost, even into the power dyke, which would payable Oct 31 to shareholde: — 
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e : S : ° { result nel Ins] navrBation inter} Le *\ 
changing plans now. The Cana- | dians, to get full use out of the They will either have to ask ' : : 
\ ~ itme le , asnr ! t ne r, t 3 i a i! ing il 
dian Authority is bound by the! Welland at its present depth be- the Canadien Authority to do it 4 A) peta is a for flooding would be enough t 
art Parliament which instruct- To n start < — sentir 4 VHC y aa , ] } ‘ nel n ] : ior 1 ung jula ft n on 
oy fe aaeviae: n - : t ie t = =e . aaa a 4 ai ieee for them, or to undertake it renewed examinatior pay for the projected loc! I 
ed 1 Oo fide navigation to a, scheme redbull , ae . : , \ ; 5 - ao 4 . or 
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to find that the principle 
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fundamentally successful, but to 
alimited degree, in achieving the 
purpose for which it was design- 
ed; that the restrictions with | 
which Was surrounded at its 
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of the application of the one-and- 
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revenue that they would cause 


JEWELLERY APPRAISALS 


for insutance or probate purposes. 
Gem stone identification. 

The H. FORTH & CO. LTD., 284A YONGE 
$T., TORONTO 


THE GEM LAB. 


By appointment only —EM. 3-9592 


We do not 
therefore all 


bec ause 
upon traffic to interior points 
of the one-and-one- 
agreed charges 


application 
third rule to 
would be of no benefit to the in- 
tcrior territory, 


applied to these I and 
detrimental to Canadian 


Jewellery, 
unbiosed 


se!! 
ore 


byy o 


be Gppraisals 


pro- 


‘ould 
were to be would 
charges this relief would disap- 
pear and no agreed charges could‘ ducers and railways. 


450,000 SQUARE FEET OF OPPORTUNITY 


for sale 
for just over $]-00 ner square foot 


Complete Factory Building 
*500,000. 


@® LOCATION—Marysville, New Brunswick 3 miles from the pro- 
vincial capital and university city of Fredericton (population 
exceeds 20,000) 


@ TRANSPORTATION—Canadian Pacific and Canadian National 
Railways. 


e Well-Maintained Plant «Low Insurance Rate « Excellent Labour Resources 


For Complete Brochure on This Unique Offer Write: 


seers) WESTMOUNT REALTIES COMPANY 


STM Que. 


va 3 Ave., Montreal, 


1367 Greene 


. 


How much would 
you lose 


if one of your key men died? 


Nearly every business can point to at 
least one key man... . an irresistible 
salesman, a far-seeing buver or a brilliant 
organizer... who contributes notably to 
its SUCCESS, Ilis death would he a severe 
blow. Reorganization would be necessary. 
Production and profits would suffer. 
Your firm can protect itself financially 
against such a risk. This is how it is done. 
\ Great-West 


Business Insurance plan will provide im- 


mediate cash to cushion the loss; to enable 
you to seek a suitable replacement for 
this man: and to offset loss of income or 
profits during the period of disruption, 
Cash made available this way is tax-free, 

If you have a key man in your firm, 
this plan can help you. Take advantage 
of the specialized business insurance sere 
(reat-West Life 


vice olfered by 


Man” 


representatives. Remember—men, nog 


Life “Key 


machines, make profits. 


Write to our nearest branch or direct to our head office, 


for qualified advice regarding your particular situation, 


jfrilire ca our business To-day! 
Great-West Lire 


COMPANY 
CANADA 


ASSURANCE 
HEAD OFFICE — WINNIPEG, 
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B. C. TANNER & CO. 


Chartered Accountants 


509 Imperial Bank Bldg., 


Edmonton, Alberta 


HARRIS, FINGARSON & COMPANY 


Chartered Accountants 


Offices at: Saskatoon, Regina, North Battleford, Lloydminster, 
Edmonton, Brooks ond Calgary. 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 
St. John's, Nfld. Saint John, N.B. 
Moncton Toronto 
Winnipeg Calgary 
Prince George Vancouver 


Montreal 
Fredericton 
Hamilton 
Edmonton 


PAUL E. TRUDEL 

Chartered 

ALDRED BUILDING 
MONTREAL 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 


330 Bay St. 
TORONTO, CANADA 


Accountants 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 


Cc. J. DICK, C.A LICENSED TRUSTEES 
Cc. S. BOND, B.A., €.A. IN BANKRUPTCY 
W. I. HETHERINGTON, F.C.A. «. J. DICK 
W. R. O'LOANE, B.A., C.A. W. R. O'LOANE 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Edmonton Vancouver 


Calgary Dawson Creek 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


WINNIPEG TORONTO 


PP. 8S. ROSS & SONS 


Chartered Accountants 
MONTREAL © TORONTO . OTTAWA 
VANCOLVER « SAINT JOHN, N.B. 
Established 1858 


CHARLES GREER & CO. 


Chartered Accountants 
TORONTO 


814 Excelsior Life Bldg. EM. 4-0700 


A. WELCH & COMPANY 


Accountants 


GEO. 
Chartered 
OTTAWA 


BELLEVILLE CORNWALL 


NORMAN B. McLEOD & COMPANY 


Chartered Accountants 
Norman B. McLeod, C.A. David Armstrong, C.A. 


67 Yonge St., EM. 8-6460 


Toronto 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
L. E. BARKER—LICENSED TRUSTEE 


BRANTFORD WOODSTOCK 


TORONTO 


GRANT, BRITNELL and MOORE 


Chartered Accountants 


371 BAY ST., 
TORONTO, ONT. 


Trustee in Bankruptcy 
RUSSEL R. GRANT, F.C.A., 


Hudson. MeMackin & Co. 


Chartered Accountants 


SAINT JOHN, N.B. FREDERICTON, N.B. 
MONCTON, N.B. MONTREAL, QUE. 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 


The Financial Post’s exclusive 
series of Selected Growth Stocks 
was chosen by one ot the contin- 
ent’s most prominent and suvcess 
ful investment advisers. The rea 
sons for choice shown below the 
accompanying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re 
viewed quarterly. Publication oi 
this series in The Post does not 
constitute a reco.nmendation to 
buy these stocks. 


Atlas Steels 


Steel 


aroun 


Atla 


common 

d hte 
its UV vel, 
level, tock k would have 
to advance 216‘¢. Dividend 
normally paid May 1 paeee and 
paid or declared since. . At 
price is 22.6 time 
1953 earnings. Price range so far 
in 1954, $16'2-$10° 

Operations in first half of year 
resulted in a net loss of $89,926 
Operations in holiday months of 
July and August were at a par- 
ticularly low level. Although 
September business was running 
a little better, outlook is still un- 
certain over the remainder of the 
Practically all of the new 
involved in rece 
capital expenditure program 
now in production. Warehousing 
in Hamilton will be quad 
Increasing demand fo: 
tock shipments in the 
ton the expan- 
Atlas will be able 


s of tool, 


above 


to its OV 


none 


$1314, stock's 


year, 
equipment 


space 
rupled. 
out-ol-s 
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ion 


area made 
nece arv. 
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machinery, 


to carry 
peed, 
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tainle 


and other specialty steel! 


Aluminium Ltd. 


ium Ltd. now 
which is 150°) above 
UV level. Gain of 21.5°% po 
before touching OV. Yields 3.1‘ 
Price range to date in 1954, $72 
$46. 

Second Kitimat 
production, bringing first 91,500,- 
ton stage No fur- 
ther expansion of smelting capac- 
ity authorized yet, but Alcan has 
ordered a fourth 150,000 hp gen- 
erating unit which will give 
bigger power capacity 


lling at 


Alumin 
around $65, 


sible 


potiine now in 


to completion. 


spare 
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Import Threat: How Real? 
Wool Tariff Hearing Asks 


OTTAWA (Staff)—The Tariff 
Board's enquiry into the tariff on 
woven woolen reached a 
half-way point at mid-week. 


All 


goods 
the witnesses in favor of 
increased protection had 
heard with the exception « 
Textile Workers Union, which 
unable to appea till the 
the hearing The Tariff 
iad just started hearing the 
against increased protection, start- 
ing with submissions from. the 
Canadian Federation of Agricul- 
ti and the Britis! 
dustry. 

Public argument has concen- 
rated on the main case for raisin 

> dutk ubmitted by the Cana- 
dian Woolen and Knit Goo 
Manufacturers Association. Als 
heard in public sion were 
of Huntington 

the Dominion Wo 
Dealer Association, the W 
Combing Corp. of Canada, 

idian Allied Textile Trad 


beer 


f the 


Cant 


} 
ire wooien in- 


avo! 
’ 


! S 
Almonte, 


and +} 
ana tne 


support were filed 
from the 
forkers Union of Hesps 
n Secondary Mater 
Fairfield & Sons 
Technical Federat 
and the Canadian 
Textile Color 
(Ontario Section 


3riefs in 


heard, 


_m 


serve! guessed L 
gay in the evide 
to be filled in 
\ iInguIries, 
Here are some of th 
questi observers saw en 
1, Is the woolen ladies in 
jeopardy, as it claims? 
Two principal ground 
ig considered for 
—The drop of employment. 
DBS figures submitted by the 
| Woolen and Knit Goods Manu- 
lf. turers Association do not pre- 
show employment 
unufacture of woolen 
steds which are the object 
the present enquiry. The neare 
available show employment in 
“wool cloth,” which is probably 
five-sixths of the t The 
average for 1937-39 was just ovet 
6,000. In 1947 it reached a peak of 
| 10,189, The postwar low was in 
1952 at 8,152—1953 showed a small 
increase to 8,350. 
Quarterly figures for recent 
| years (which are not strictly com- 
| parable to the annual figures be- 
| cause they are derived in a dif- 
| ferent way) show the low point in 
| employment in the second quarter 
of 1954 (March 1), and a minor 
recovery by July 1 this year (to 
| 5,591). 
No full statement of the pro- 


ons, as 


this claim: 


et 
idl, 


of accurate information. It brings you informed comment on today's) portion of workers working part 


market and business climate, helps you to work more efficiently, 
plan wisely, to profit. 


Yearly by mail $6. 2 years $11. 


. 


\ 


to time was given to the board, 


—The profit and loss position of 
woolen firms. 

A consolidated profit-and-loss 
statement for 23 companies was | 


i 
¢ 


Manufacturers. It 
the period 1946- 
companies made 
profits of 4% on 
shareholde 


Goods 
ced that 
1950' the 23 
average arinual 
ales and 10% 


‘ 


nvestment, 
In 1950 the pr 
aow' 


Knit 
hov 


on 


ales were 
1951 on the 
In 1951 the 
ciation and 
1952 3.86°., 
lightly to 1 
In each o ’ 
down accordin l X pas 
howed that 23 com 
panies, those i profit 
paid taxe ; 


credits grant 


ments 


which « pe 


rated at 


2. If the industry is in jeopardy, 
is it, as claimed, because of the 
preferential tariff given to the 
U.%.? 

The 


554 B, 


“Woven 


still have been 
»averat 
over i 
tish imports coming 
riff item. Unfortunately 
the Canadian nor 
figures permit a breakdown 
st where the 50c maxi 


which goods 


the 
; 


ing 
ing ju 


s into play, nor 
t affects most 
in general terms, judging 
rice the estimated 
weight of various cloths, it ap- 
pears that: 

—Probably 

¢ steds pay the maximum 

—Some of finer 
cloths benefit from the 
mum, 

—Some underdetermined, but 
possibly eonsiderable, pr¢ portion 
of the woolen cloths still 
paying the compound rates as 
being less than the 50c maxi- 
mum. 

This gave extra point to evi- 
dence given by Max Enkin, gar- 
ment manufacturer of Hamilton 
who was clothing administrator 
under the Wartime Priees Board. 

Mr. Enkin did+not associate 
himself with «the brief of the 
Canadian Manufacturers, which 
was a general attack on the Cana- 
dian mills’ case. He took a mid- 
way position, and Said he thought 


level and 


British wor- 
of 50c. 
woolen 
maxi- 


the 


are 


new melter as 
Yukon project of Frobisher, which 
also could have a bearing on fu- 
nat expansion 

Export demand for p! 
Canadian aluminum continuing 
good, with shipments running 
1953. In Canada, demand 
forms of aluminum has 


tarted to others 


imary 


abvove 
ior ome 
now 


steady. 


increase, 


ig woolen cloths prob- 


one of several 

who suggested that 

were not equipped to 

kind of cloths 

Higher tariffs, he said, 

vould not help them. It was 

doubtful whether, in any event, 

lariffs could offset the trend to 
ynthetics and blends, 

3. Is the U. K, taking an unfair 
share of the market from Cana- 
dian woolen manufacturers? 

Figures submitted by the Cana 
dian industry showed the per 
capita consumption of woven 
jen fabrics in Canada from 
1935 to 1953. On this basis, con- 

mption, they estimated, had 
staved level. But they said Cana- 
dian makers had lost their fair 
share of it. 

Witne 


luding 


41n Was 


now 1n 


wor 


on the other side— 
the British woolen in- 

ustr\ aid that this claim was 
only true if the 1953 proportion 
was compared with the post-war 
boom market of 1945-1949. It just 
wouldn't hold water if the com- 
parison made with pre-war 
\ In the post-war years, they 
nadian mills had a roaring 
the crest of public de- 

» British mills had not 
into their full stride, 
the f the two 
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Aluminium Ltd.is in 
where oo growth 
taking place. Rated lowest 
m producer, company is fully 
growing world markets 
program under way, 
oviding for further sales ~ 
earnings up 1906 


, 63%, 1947- 
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RATE “OF GROWTH: The 
Nestor's tests, at rik 
show! underls in 
Th $s will 
i of the company's con 
a peri and 


determine 


ov od of years 


€ 
i nd of dividenc 
Background and 


Stances. the tre 


Consolidated sales of Alumin- 
ium Ltd. for first half at $159.6 
millions down slightly from $164.9 
millions a year earlier. This was 
more than offset by decline in 
cost of sales, so net profit at 
$9,866,689 was up 3.8¢¢ and wa 
equal to $1.09 per share. Capital 
cost allowances showed very 
little change at $24.6 millions 
($24.5 millions a year earlier), 


them. Britain supplied 40°, Other 
countries supplied less than 1‘ 

1945-49, average per capita con- 
sumption 24 yards. 
supplied 68° of them. 
supplied 28.4%, Othe1 
supplied 3.4% 

In 1953 per capita cc 
was back to 2.52 yards. Canada 
supplied Britain was al- 
most exactly back to its pre-war 
proportion of 40%. Other coun- 
tries had crept up to 2.8%. 

4. Is the decline in Canadian 
production due to increased im- 
ports or to competition from new 
fabrics? 

The Canadian Woole 
Goods Manufacturers dic 
mention the emergence of the n 
synthetic fabrics in their brief. 
But their opponents did 

The Canadian Clothing Manu- 
facturers, for example, said: “The 
growing role of synthetics, not the 
tariff and imports, is the problem 
with which the woolen 
must contend.” 

The British wool industry 
U, S. figures showing an even 
sharper drop in production of 
woolen cloth there than in Can- 
ada between 1947 and 1953, It 
pointed out that imports were not 
the cause in the U. S. because 
they don’t amount to 4% of U.S 
consumption, 

It added: “Virtual 
competition from imports did not 
save the wool textile industry 
the U, S. from severe losses.” 


Canada 
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countries 
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ynsuMmption 


56.7° 


industry 


gave 


absence of 


B.C. Fish, Forest Interests 
Against Woolens Taritt Hike 


OTTAW A (Staff) — The. drive 
- 2e-it 


ncerease purchases irom ril- 


so- 
join- 

Fishing 

yrotesting against 
the tariff on 

en cloths. They 
tive steps to in- 
purchases from 


are 


- own 


U. K. 


In a recent letter to the three 
iations, H. R. MacMillan, 
president of MacMillan & Bloedel 
Ltd., gave a new dist of British 
products which could be supplied 
competitively and which had 
been proved to give good service 
in B.C 


Mr. MacMillan said in his let- 
ter: “The sawmills in the Van- 
couver forest district are selling 
almost three times as much lum- 
ber to the United Kingdom as 
they are to Canada. This buying 
y the United Kingdom is a very 
ariel factor in maintaining price 
levels, particularly for hemlock 
and the lower grades of our lum- 
ber... It is obvious that the U. K 
can only find dollars to buy our 


the 


assoc 


goods if they can get enough dol- | 


lars directly or indirectly from 


North America to meet their other | 
dollar obligations and to build up | 


a surplus sufficient to buy North 
American raw materials, of which 
Canadians probably take the 
most dollars. Therefore in self- 
interest the great primary indus- 
tries of British columbia should | 


presented by Clarkson, Gordon & | probably the makers of worsteds | 8!Ve considerable thought and 
Co. on behalf of the Woolen ang did need extra protection but should make some effort to in- 


» 


crease their 


good ; 


buying of 


Among the British good 
addition to those cus tom arily in 
ported — which Mr. Mac Mill lan 
said his firm had Sond to give 
good service were these items: 

Road graders, Land Rover four- 
wheel-drive cai as pick-up 
trucks, Coventry lift trucks, Aus- 
tin graders, Rushton shovel 
Vickers’ “cats” for road grading 
and earth moving but not for log- 
ging on rough ground, Rolls 
Royce for logging trucks, several 
makes of diesel engine 

Compressors, cutlery, 
motors, speed reducers; 
chain, roller chain, machiz.e shop 
equipment, pumps; boiler tubing, 
packing, roller conveyors, steam 
and other gauges; wire rope, gal- 
vanized sheets, weighing 
transformers. 

Another manifestation of the 
continued activity of the Dollar- 
Sterling Trade Council is the in- 
terest it is taking in the supply 
of pipe for the Trans-Canada 
Pipeline. James S. Duncan, chair- 
man of the Council, and president 
of Massey-Harris-Ferguson, has 
_| pointed out that most of the lar- 
ger diameter pipe will have to 
| be imported, 

“I am given to understand,” he 
says, 
& Iron Co. of England is in a 
position to supply at least one 
third of the requirement in the 
larger diameters. If this is so,” 
Mr. Duncan says, “our best in- 
terest would be served by pur- 
|chasing as large a proportion of 
}the pipe, which is not available 
| from Canadian sources, in the 
United Kingdom.” 
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Chartered Accountants 
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Chartered Accountants 
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——— MARKET COMMENT =—— 


The Financial Post helps you plan wisely, to profit. The 
informed opinion of men experienced in market analysis 
is given regularly. Check their viewpoint against yours, 


Yearly by mail $6, 2 years $11. 
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URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organisation & Management, 
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Management Engineering and Consulting 


MONTREAL 


4123 Sherbrooke 5°. West 
Westmount, Mentrec! 6, ?.Q 


VANCOUVER 
Royal Bonk Bidg. 


TORONTO 
10 Eglinton Ave. E. 


J. D. WOODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 


Aldred Bidg., 507 Place d Armes 


15 Wellington St. West 
MONTREAL, QUE. 


TORONTO, ONT. 


North American Corporation Consultants Ltd. 


Financie! Anolysis — Morkét Surveys — Production Planning — Corporcte 
Organization — Executive Development 


21 STRATHEARN RD. 


MILTON 1. STERN 
TORONTO, ONT. 


ORCHARD 2004 


@ Certified Public Accoungants 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


DONALD INSPECTION LIMITED 
48 Elm Street 

Toronto 
Em. 3-4067 


Chemical Engineers 
Analysts 


Metallurgists Tel. 


H. J. CORNISH & Co. 


Certified Public Accountants 
D. Mitchell 


LONDON, ONT. 


HK. J. Cornish L. F. Cornish 


294 DUNDAS ST, 


Certified Public Accountants 


Tailby & Tailby 
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Certified Public Accountants 
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GRAHAM REID & ASSOCIATES LTD. 
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MICHAEL BACH, M.R.A.I.C., ARCHITECT 
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Engine¢ring, Designs, Specifications and Superv:sior 


4350 Sherbrooke St. West, 1168 Bay Street, 


Westmount, Montreal 6, Que. Toronto 5, Ontario 
GLENVIEW 6311 MIDWAY 1141 


SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Designs, Supervision 
Powér; Highwovs & Bridge: 
ndustriol; Airperts; Irrigation 


Reports 

« 6 Heiboure 
Supplies 

TORONTO, CANADA 

4 Wellington $1. East 


Queen Anne's lodee 
LONDON, ENGLAND 


McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 1 


EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 
im the 
Thermal and Electrical Power Fields 


200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAlinut 4-8381 


SANDWELL ano COMPANY 


LiMITEeO 
CONSULTING ENGINEERS 


DEON. BSUPERVIBION ARD REPORTS FOR PULP AND 
PAPER ANO RELATED FORERT PROOUCTS INOUSTAIES. 


VANCOUVER, BRITIBH COLUMBIA SEATTLE, WASHINGTON 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
on Refusé Disposal, ete. 
TREATMENT OF INDUSTRIAL WASTE 


1654 AVENUE ROAD, TORONTO, ONT. aE, 2920 


ONE VIEW OF THE MARKET 


Here Are Stocks Traded 


By Sovereign 


Life insurance companies of 
Canada have an investment of 
$81 millions in Canadian stocks. 
As a service to its readers, The 
Financial Post presents here one 
of a series reporting on the 
holdings of industrial com- 
panies, as well as changes tit 
their portfolios of Canadian 
preferred and common stocks 
last year. 


The stock holdings of Sovereifh 
Life Assurance of Canada 
dropped in 1953 from 12.%%° of 
total invested assets to 20.9%. 
Preferred stocks came dowr+from 
8.8% to 7.8%. Common holdings 
were 3.1%, compaied with 3.7% 
the previous year. Stocks were 
carried on the balance sheet at 
Dec. 31, 1953, at $2,752,266. 

In its dealings in Canadian 
stocks, Sovereign Life showed the 
familiar trend away from the 
preferred range, and_ tended 
slightly to favor the common. 
Here are the transactions in de- 
tail: 

—Preferred: 10 stocks sold: B. C. 
Power Corp. $1.60; N.S. Light & 
| Line r 412%; Canada Steamship 


~O. 


Lines 5%; Canadian Cottons 6%; 
Dominion Glass 7%; Fraser Cos. 
4°4%: P. L. Robertson 5%; Simp- 
sons Ltd. 412%; D. A. Stuart Oil 
and Industrial Acceptance Corp. 
$30 

—Two preferred bought: Alu- 
minum Co. and Industrial 
Acceptance Corp. $40. 


Du Pont Plans 
Freon Plant 


The new Du Pont Co. of Can- 
ada has taken its second major 
expans.on step: a plant to manu- 
facture “Freon fluorinated hy- 
drocarbons at Maitlana, Ont. 
Construction: immediate] y. 

“Freon” hydrocarbons are gases 
that do the cooling in air-condi- 
tioning and refrigeration systems 
They are propellants in 
acro ols. 

The plant will be large enough 
tc fill all Canadian requirements, 
now largely imported from U.S. 
I is being built adjacent to Du 
Font of Canada’s nylon inter- 
mediates plant which went into 
a year ago. The new 
be in. operation 


514% 


basic 


production 

plant should 

within a year. 
Freon—Du 


name—wWas 


Pont’s own trade 
first produced com- 
mercially in U.S. in 1931. It was 
developed to meet’ widespread 
demand for nontoxic, noninflam- 
mable, odorless refrigerant to 
replace the hazardous materials 
then in use. 

The war brought an entirely 
new use for the compound, Freon 
Was used as the propellant in the 
“bug bombs” used to kill mos- 
quitos and other disease-carrying 
tropical ects. 

This development in turn led to 
rapidly expanding aero- 
sols industry. Today it has a wide 
variety of household and personal 
products, from room deodorants 
shaving cream, packaged in 
| container 
Pont of Canada's 
pansion step the C-I-L 
breakup this summer was the 
announcement of an extensive 
research centre a. Kingston, Ont. 


Mutations Top 
Mink Market 


Milady's preference for the 
more exotic colors in mink coats 
is showing up in this year's 
probable production figures. 
TI forecast of pelt 
Canada shows an 

expected harvest of 139,300 silver- 

blu mink pelts and 204,600 pastel 

—up 2°% and 74%, respectively, 

from last year. 

The standard mink pelt which 
once dominated the quality coat 
market is down 22% this year to 
257,600. Thus this year expected 
vield of silverblu and pastel is 
larger than expected number of 
standards 

The relationship will continue. 
The number of mink on Canadian 
farms shows a big predominance 
of pastels and silverblu. Canada’s 
inink population now includes 
76,000 pastel (last year 54,000); 
60,000 silverblu (iast year, 72,000, 
With the decline caused almost 
completely by the fewer number 

‘of males); 43,000 other mutations 

(40,000); 103,000 standard (141,- 

000). 

Total Canadian mink pelt pro- 
duction this year is expected to 

} be about 12% higher than in 1953. 
| But fox pelt output will be down 

sharply by about 45%. 

Is the bigger mink production 
going to affect prices? 

Mink coats could be a bit 
cteaper but don’t count on being 
able to buy the wife a bargiin 
basement mink. They'll still be in 
the big money bracket. 


Can.Bread Outlook 
‘More Favorable’ 


Prospects for Canada Bread 
Co. in the coming fiscal vear 
appear more favorable President 
and Genera] Manager D. A. Ross 
told shareholders at the annual 
meeting. 

The program of renovation and | 
modernization is nearing comple- | 
tion, says the president, and! 
earnings this year should reflect 
the capital expenditure made 
\during the last three years. 


ins 


today's 


to 


Du first ex- 


since 


The annual 


yrodauction in 


Life In °53 


—One preferred increased: Will- | § 
son Stationers 5%. | 


—Common: two stocks bought: 
B.C. Power; Winnipeg & Central 
Gas. 

—Two commons sold: Canadian 
Westinghouse and Royal Bank. 

—Three commons increased: | 
CPR; Aluminium Ltd. and B.A.| 
Oil. 

—Four common stocks decreas- 
ed: Canadian Bank of Commerce; | 
Dominion Bank; Imperial Bank; 
Bank of Montreal. 


' 
There was also a straight ex- 


change of Shea’s Winnipeg Brew- | 
ery common for John Labatt dur- 
ing the year, and under a capital 
reorganization 250 preferred 
shares of D. A. Stuart Oil were 
exchanged for common on a ratio 
of one for two. The 500 common 
shares obtained were, however, 
subsequently sold. 

By conversion of debentures, 
Sovereign Life obtained 1,240 
shares of Traders Finance Corp. 
Which were also sold curing 1953. 

Holdings of Canadian preferred 
and common stocks at Dec. 31, 
1953, together with changes from 
the previous year, are as follows: 


No. of 
shares 
held at 
Dec. 31, 

155 


Change 
since 
Dee. “1, 
Preferred stocks: 1952 
Angio-Can, Tele., 4'2% 
B. Cc. Elec, 4 

Do., 4*4"% 
B.C. Pw Corp., $14 
Gatineau Pr. Co., 5 
Do. 5'y’ 
Northwest, Uti 
Nova Scotia L 

Do., 4 

Do., 6’ 


Power Cc p. of ¢ 


Ist pfid., 6% 

Do., part., 6%. 
Sh Wtr & Pwr., 
South, Canada Pwr 
Winnipeg Elec, Co., 
Aluminum Co., 4‘ 

Do., 5 
Beaver I 


a” . . 
umbér Co., $1.40 
Beld'g-Corticelli Ltd., 7° 2.43 

more Hats Ltd., $1 Rg: 
Brantford Cord, Co., $1 
Burrard Dry Dk. Co., $0.43 3.00 
Can, Packers Lid., $1.50. 1 
Can. Steamship Line 


Standard Fue! Co 
D. A. Stuart OF} Co 
Tuckett Tobacco Co.. 7 
United Steel Corp., 6 
Western Grocers, $1.40 
Geo, Weston Ltd...4 
Ww on Stationers. 5° 
Zeliers Ltd, 5° 
Do., 6 
Indus, Ac 
dD $2 
D san 
Traders Fin. € 


cep. Corp., 4'4 


orp., 4": 


Common stocks: 
C.P.R 
B. ¢ Power 
Consumers’ Gas ( 
Montre Teleg. Cr 
Shaw ¥ 
Wir 
A miu 
BA. © 
Can. Che : 
Can. Westinghou 
Dome Mines, Lt« 
Dor Tex‘ile Co 
Hollinge 
Imperial Oi! Lte 
Imperial Tobacco Co 
International 
Kerr-Add 
John Labatt Lt 
Lake Shore Mine 
Mc -Frontenac O11] Co 
MecIntwre-Porc,. Mns. Lid 
Norane 
Ogiivie Flour Mills Co 
Penmans Ltd . 
Shea's Wog. Brew, Ltd, 

( « B z 
Car Bank of Cr nerca 
Do Bank 
Imperial Bank - 
Be of Montreal ... 
Reval Bar 


*Adjusted for change in « 


Cons 


2 Mines Ltd 


p 


Of the con 


assets, 


pany’s total invested 
constituted 53.8 
mortgages 28.1%: policy loan 
5.3° stocks 10.9%: sale agree- 
ments 0.2%; real estate 0.6% and 


bonds 


’ 
others 1.1] 

Here ji n analysis of the in- 
vested assets of the company fot! 
the last four years: 

Analysis of Invested 
ipse 
c ; 24 

Munieir sees ‘ ing 

Othe 9 

Total 
Mortgages 

Fr ° . 

Urbar 

Tota 
P 
Stocks 


a’ Preferred 


ib) € nen 


Tota 
Sale agreements: 
Rea! estate 
Othe: 


100 


Grand Union Net. 
Sales Set Record 


A company record was set in 
quarterly earnings in the three 
month, ended Aug. 28, 1954, by 
Grand Union Co. and its sub- 
sidiaries, including Grand Union- 
Carroll's Ltd., Hamilton. 

N-t profit of $693,776 was 
228% higher than net of $565,- 
09C for the same period of last} 
year. This is equal to 88c per 
share on 715,433 cominon shares | 
outstanding, compared with 75c | 
per share with 671,504 outstand- 
ing shares in '953. 

Net profit for the six months 
ended Aug. 28 amountec to $1,-/ 
306,129, 20.4% higher than net of 
comparable 1953 period of $1,085,- 
014. Retail sales also set a record 
fur the half year, standing at 
$107,909,243, 5.8% more than the! 
{ gure of $94,185,882 for the om} 


Grand tota 1 100.0 


‘six months of 1950. 


CAMPBEL. L. SMART 


been appointed general 
Molson’s Brewery 


has 
manager, 
Ltd., 


Old Firm Now Siete 


As Dunlop Canada Ltd. 

Dunlop Tire: & Rubber Goods 
Co., in future will be known a: 
Dunlop Canada Ltd. 

The change has been consider- 
ed desirable due to changes in the 
company itself and its products 
over the past 60 years and the 
addition of many new lines con- 
taining synthetic materials. The 
new name denotes that the com- 
pany is truly Canadian, yet im- 
plies that it is one of a world-wide 
group of Dunlop companies. 

Completion of the multi-million 


PROFESSIONAL DIRECTORY 
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‘C-I-L 54 Buys | 
'Terylene Plant 


Canadian Industries (1954) Ltd. 
|is purchasing Canada’s first Tery- 
lene plant being constructed at 
|Millhaven, Ont., by Imperial 
Chemical Industries of Canada 
| Ltd. 


The $20 million plant, now in| ® 
| pilot production, will be able to 
|supply over 11 million Ibs. of 
;yarn and Staple annually to the 
| Canadian textile industry whieh, 
j until now, has been receiving 
| small quantities of that fibre pro- 
| duced in Britain. The large area 
of the Millhaven site lends itself 
to the development of other| 
chemical undertakings by the 
company, When in full operation 
the plant will employ about 800 
people. 

The Millhaven project was 
undertaken early in 1953 by Im- 
perial Chemical Industries of 
Canada, which announced at that 
time that the project would sub- 
sequently be offered to Canadian 
Industries (1954). The Terylene 
enterprise will be handled within | 
the C-I-L by a new department, | 
headed by R. B. Winsor, formerly 
chief engineer of C-I-L and before 
that assistant manager of the 
chemicals dept. 


dollar expansion program under 
way at Whitby vill enable the 
company to expand operations 
and increas: employment. 


@ Consulting Management Engineers 


J. EDGAR DION 


Consulting Management Engineers 


MON 


4643 SHERBROOKE ST. W 


® Architects 


PREAL 


GLENVIEW 1428 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 


ARCHITECTS AND CONSULTING 


222 OSBORNE ST. N. 


ENGINEERS 


WINNIPEG, MANITOBA 
* 


KYLES & KYLES 


INDUSTRIAL 
INSTITUTIONAL ARCH 


247 JOHN ST. S. 


of 


For 40 year 


for standards of known 


about the ci 


periodicals. 


COMMERCIAL 
ITECTS SITE REPORTS 


, HAMILTON, ONT. 


hO. agR 
vo : 


‘allmarke ® 
(Coy ‘ lion 


ntegrity 


s, the above symbol has stood k 
value—FACTS F 
rculations of newspapers and ; 
It is the emblem of member- : 


ship in the Audit Bureau of Circulations.* I 


is 


It 


circulations 


measured, audited and reported in accord- 


ance with r 


assurance to advertisers 


that the 
of member publications are a 


igid standards. These stand- 
Pp 
ards have been mutually 


approved and adopted by a 


advertisers and publishers. p 


*The Audit Bureav of Circu- 
lations, of which this newspoper 
is o member, is a cooperative, 


tion 


advertising 
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Consulting Mining Engineers 


ALBERT P. £—. HOPKINS 


P.Eng. 
CONSULTING MINING GEOLOGIST AND ENGINEER 


1320-1730 BANK OF COMMERCE BLDG., TORONTO 1, ONT. 
EM. 4-5642, HU. 9-8375 


Engineering and Construction 


HENRY J. KAISER COMPANY (Conada) Ltd. 


ee” 16 Dominion Squere Building, MONTREAL 


‘Barristers and Solicitors 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


Terence Sheard, @.C. tan $. Johnston, Q.C. 
Strachan Heighington 
TORONTO 


R. W. S. Johnston, Q.C. 
Peter H. H. Ridout 


80 KING ST. WEST EMpire 8-2606 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pithlado, Hoskin, MeEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


A. ERSKINE HOSKIN H. P. GRUNDY, O.C. 

Q.c., BC. E. B. PITBLADO, 
H. R. DRUMMOND-HAY, QC O.c., B.A. 
W. 5S. McEWEN, O.C ©. S. ALSAKER G. R. HUNTER 
ALAN SWEATMAN D. NICHOLSON G. A. PAULSON 
L. J. STACK C. C. HENDERSON W. GRIMBLE 


WINNIPEG, MANITOBA 


( LL.0 
EH, BENNEST, QC (Oxon.). 


THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 


A E. Dilts, Q.C. T W. Laidlaw 
Gordon Dilts David H. Jones 
John F. Funnell 


Associate: E. G. Phipps Baker, Q.C. 
THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


n, QC Qc. 
Q« Cc 
McDonald 


A Tho 
D. Shepard 


Hugh 


@ Patent Attorneys 


RIDOUT & MAYBEE 


80 King Street W., TORONTO 1 


Moybee. @.C., B.A. 
J). @. Legris, Jr., B.A.. B.Sc. 
RV. Jockson, B.A. (Chem.) 8.C, 
W. L. Hoyhurst, 8.Se., M.S. 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 


350 BAY STREET 
GE 


TORONTO 1 


Management and Industrial Consultants 


PAUL E. DUFRESNE lL. G. DAIGNAUILT T. R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 


» 
q 
a 

o 


4 N 
Curcn* 


‘or 35 vears, since August 26, 1919, THE 


“‘INANCIAL POST has earned the privi- 
lege of using this symbol. It is a symbol 


nown to millions in the advertising and 


publishing industry of Canada and the 


'nited States as a Hallmark of Circula- 
Integrity. We are proud of this 


ssociation with the Audit Bureau of 


Circulations. We are proud, too, that THE 
FINANCIAL 


POST was of the 
movement protect 
investments offering 


udited circulation information about our 


one 
to 
by 


ioneers the 


aper. 


The 


nonprofit association of 3,575 advertisers, 
advertising agencies and publishers. Or- 
gonized ih 1914, A.B.C. brought order out 
of advertising choos by estoblishing: A de- 
finition for peid cirtuletion; rulés ond 
stondards for cuditing ond reporting the 
circulations 6f newspopers ond periodicels. 


REPORTS —40 YEARS OF 


7 ae 


ae 
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Lomera 133 13 ee 
& . ° 
si 53 6h 
50 55 
4.65 5.50 
21 21 


i4 14a 


Quotations here listed are the official exchange prices for listed stocks including curb market . oe A men 
quotations. For unlisted stecks, quotations by unlisted dealers are given. The Financial Pest \ ancouver , os 1 erador Urs 
cannot accept any responsibility fer these quotations. : ee 
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Bond Redemptions 


( Rate Year C Pr, 


59 09 89 to 


Bond Tenders 


12 noon, Oct. 8 1954, Gevernment of 
Canada Tre ry Bills—Due Jan. 7. 1955, 


y 8, 1955. $4 000 


eer ft 


954 
W 
Wilsor 
W 
Winnipeg 
Wp. W 
Wood Alex 
5.4 Wood, G. H. pf 


10 Zeilers . i0, 2 2 24 
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ae 


Affiliated Funds 

anced Mut 
Invest Fund 

faker 12: ; ; } 7 - : . 3 anafund 

— mi 16 5) ; 5 : S. fund eeParticipating dive eDividend deferre ’ . , ‘ , ’ vast : Cs 3 ‘5 5 Sin é : ] 7 1 om’ wealth Int 

Motors © ; 1 ; : ePius stk va 4tShare : pref. stock for each Class A or 

Prod. A 5 : ; Paid in eeInitial **After stock split 

St. Wares $ il lll 1 i sBefore stock split. eShown in francs. *Paid or payable in 
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‘ ef 100,162 103 x eeOn arrears. {Paid or payable in 1955 "SE eaee e+ Reot ’ } ") ae D, Warr ' as a 7 ~h , - : 
2.00 Goody'r Tires 311 145 1 144 ovee ee Arist 2 2 coe ve - St . s j } j er-Ame 
38: Do ore ‘ : "5 No: , ) 5 4 a ‘ ‘ ‘ z ( 5 nvestors Mut. .. 5) 
1 Mackay A fie. ; alte A 1 } bs cose Cy Ait 1 im 4 F J , ee Leverage Fund 
Lakes Pap 3: 28) : are vase de Dufault, 4.000 ' Do ssese once Com, Der... 174 Publishin S ms Mut. Ac. F 
North Gas : i 5 ‘ i i cove Langman 07/5) ; , ! ! Jo. Warr 2 d z , ip Top Car 50 5 ; Mutual Income 
West Coal A 50g 7 ; : } oo an Osu... 10cm" 3 : , o ‘ ee one CO ae 184 7 ; ip T _— ors ] i Resources of Can. 
West-Life 166) 1 i it y ~ » ‘“ | ’ sake mer o : ‘ 4 2.4 : + soe (Stee é f Bf se Bros 3 5 Sup’vised Amer. . 
add ae 1} : 7 2 2: \ olume of Stock Sales : ” a Wasa. 21.200 ; eoee oe oa A ss 23, 37 7) ) Mtge 25 i 103 i Sup'vised Gr'th Fund 
> Wire 1.3 a Lue “mn 15 Ase ee ee 1% is 2 ; Sa as } j Sup'vised Inc. Fund ae Gs 
Q Guareaty Trusi 350, 14) ' Montreal r t< Calgary Vancouver New York t f pa Cad yn 4 5} 5 coe & Prope t 55 " " aders Bidg 2 Timed Invest ‘ 20120) 
. : snees ean : 7 700 «3.26000 116,00 131,42 710,0 Lapaska ~~ 4.3 . - Come Gas ; ; so 3 Tr Fin. 4)°% 5 ) Trans-Can. A .... 43.4:77) 
4.Gypsum Lime . 26t8) 442 451 44 Oct. : eee = _ 0 116.000 Aas 2,710 J cold Lava " caw *4 »} 5 if ’ 5 ee eile anso Pet aL a“ nw a5 , D A Rights on 16) 17 . Do. B > B.6'e1) 1 
3 Hahn Brass ... 2 i5i 16 13g 1 Oct. 1 ... 373,000 2.530.000 102,401 118,525 2,450,000 { F Lriteh G 17 ° : . ao ss anso Pred. 2.115 SS “) .é 5 Do, B Rights ] } ba C.. 15.6(17.2) “4 50 +49 
Beh | $0 35) 151 15) 154 | Sep. 30 .. 354,500 2,730,000 134,486 §=—=81,000 2,480,000 + eves Lemcourt.., 1,000 S : ~ Canso War, 100 1.10 1.0 Do. 4)" Warr, . Less or (*) plus stock exchange come 
Ham. Cot. ° 5} 17h 374 174 174 ies 283.500 2.521.000 ' 75.467 ® 430.000 . ; es Lexindm... 12,000 57 ae ent. Cor 2) $10 § 18 { Un. Amuse. A. .™ j j1 } mission. 
Do. 5% . 20; 98 100 100 190 | * D. 29 .. a oe 390,198 : ieee ess Lingside... 12,000 . i } 2. ‘ ent-Ledue 7.99) 1.49 1.47 . Do. B coos £0+7.18 19 «Paid or payable in 1954; total paid 
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Unlisted Stocks 


Alexander Bldg. Corp. 
Algoma Cent, & HB. 
. pid. 
Allens Toronto Units . 
Anglin Norcross pfd. . 
Anglo-Can. Tele. A .. 
Ash Tempie com. .. 
Bowes Ltd. 1% pfd. ...... 
Brinton Peterboro Carpet . 
B. C. Sugar . 
British Mortgage & Trust . 
Brockville Tr. and Savings 
Can. Crushed Stone 6% pt 
Can Consol. Grain com. .. 
Do. Units 
Can. Foreign Securities ... 
Can, Delhi Pete. 
Can, Motor Lemp ... 
Can. Refractories pid. .... 
Can, West Nat. Gas pfd, .. 
Capital Wire Cloth com. .. 
Cariton Club .. 
Chase, Dr. A. W., com. ... 
Colonial Steamships com. . 
Do, pfd. . cae Kee 
Commercia) Life 10% pd. .. 
Concourse Bidg. V.T. 
Cons, Toronto Land. Warr. 
Crown Life Insur, Co, ... 
Debenture & Secs, 6% pfd. 
Detroit International Bridge 
Dom, Can. Gen, Insurance 
Dom. Manufacturers ... .. 
Do. pfd » 
Dom. Royalty Corp. 
Dover Industries 
Empire Acceptance ... . 
Essex Packers com, sserss 
Do, pfd. . 
Galt Brass peens 
Goderich Elevator & Trans. 
Granite Club oe 
Gt. Britain & Can, Inv. .. 
Ss .thbsecenseees 
Grt. Lakes Power ... 
Great West Life Assur 
Guar. Co. of N. America 
fully paid .. 
Do. 20% paid 
Halifax Insurance ........ 
Heaps Waterous com, .... 
Highiand Dairy pfd. ...... 
Homewood Sanitarium ...+ 
Hudson's Bay Co. .... 
Humberstone Shoe ... 
Ingersol) Mach. Too! “B" 
Ingram & Bel! pfd ion 
Indus. Mortgage and Tr. .. 
Lambton Golf . 65050060 
Lambton Loan, Sarnia . 
Lawson & Jones 1% pfd... 
Lond, Can. Inv. $3 pfd.... 
Do A - . poee 
Jenkins Bros. Com, ...... 
Manufacturers Life Ins. «. 
Maxwell Lid. $6 pfd, woos 


s@aeeee 
seeree 
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1,490.00 


(Compiled by Intercity Securities Corporation 


Limited, Terente) 
October 4th, 1954 


Mediéa!l Arts Bidg. Toronto 

Monarch Life 40%% pd. . 

Nat. Sewerpipe New pfd. 
(without bonus common) 


| New Brunswick Telephone 


52.00 
99.50 
214.00 
65.00 


97.00 
207.00 
62.00 


3.00 
12.00 
12.25 
22.00 


10.75 
12.50 
20.00 
94.00 
13.00 
14.00 
90 90 
1.85 ° 
185.00 215.00 
70.00 74.00 
12.00 1400 
40.00 pees 
25 


19.00 


97.00 


1,509.00 
89.59 93% 
18.50 19.50 

315.90 eres 


1.25 


4 

4.85 
110.00 

2.50 
155.00 


425.00 
13.80 
2.25 


95 00 
17.35 


| Montreal City 


70.00 


34.50 
118.00 
81.00 


Niag. Lower Arch Bridge 
Northern Telephone 
Oakville Golf Club 
Oakville Wood 6% 
Paramount Oshawa Theat. 
Park Lawn Cemetery ... 
Provincial Gas Co. ..... 
Prudential! Trust sseees 
Reliance Pet. A & B 
Do. pfd. . ee 
Ritchie Cut Stone pfd. .. 
Robin Jones Whitman pf. 
Royal Oak Dairy “B” 7 
Sawyer Massey com. ..... 
Sec. Stand. Rovaities pid, . 
Sincennes McN'ton Lines . 
Skyway Drive-In Theatres 
Sovereign Life 25% pd. . 
Stanfieids Ltd, A ......... 
ee ee Sond srcauae 
Stand, Fuel pid. 442% ... 
Do. com ‘i 
Summit Golf ... 
Sun Life Assurance . 
Toronto London Inv, 
Toronto Housing . 
United Steel 6% pid. 
Universal Cooler pfd. 
Waterloo Man. com. 
Western Assurance 
York Downs Golf NFT 
York Trading div. $2.00 


By Kippen & Ce. Inc., 
Algoma Cent. & H.B. Riy. 


com, eee teeenee . 
Beauharnois Lt., H. & Pwr. 
Calgary Pewer ....ccccccs 
Consol. Theatres A .... 

Do. B ; occcccce 
Cuban Canadian Sugar .... 
Dupuis Freres pid 
Foreign Power pfd. ....... 
Guarantee Co. of N. A. . 
Guardian Realty ovbwes 
Hart Battery com 
Hudson's Bay Co. ‘new 
London Canadian A ...... 
Maritime Teleg, & Tele 
& District 

Savings Bank — 
New Brunswick Te) 

S. Nord Chemical Co 
Nova Scotia Lt. & Pwr 
Ont & Que. Riv 5% c. 
Provincial Bank of Canada 
Prudential Trust Co 

ke Trust Co 
Strategic Materials es 
Sun Life Assurance Co, 


stk 


Sherbro 


Bid 
43.50 
170.00 


12.25 
13.25 
6490 

1.85 
20.00 
88.00 
12.50 


3.25 
03 
3.25 
1.25 
63.00 
10.00 
9.50 
36.00 
2.00 
18.00 
203.00 
2.20 
8.50 
26.00 
86.00 
8.25 
106.00 


75.90 


18.50 


13.00 


30.00 
95. 


+. 


25.00 
450 
04 
2.00 
1100 
3860 
3.00 
210.00 
2.50 
27.00 
90.00 
9.00 


Montreal 


12.25 


30.00 
00 


29 
ae 


Significant Investors’ Index Numbers 


Mach. 

and 

No. of equip. 
Securities 11 
“10485 to date: 
High . 536.5 
69.7 

1954 

Monthly Figures: 
eccoe 395.3 962.6 
« 418.4 589.4 


Pulp 


paper ing 


9 


760.9 
51.6 


55.2 


61.2 


an, 
Feb. 
Mar 
ADD. cesses 458.8 628.5 
TAY seoee 474.2 6798 
UNG eeese 469.1 685.1 
ULY eseoe 503.6 718.4 
1954 

Weekly Figures: 
ug. 5 ... 536.5 750 
ug. 12 .. $22 741 
ug. 19 .. 512 741 
ug. 26... 51! 
ept. 2.. 507 
ept. 9 .. 499 
ept.16 .. 510 
ept. 23... 517.5 
ept.30 .. 519.0 


142.6 
141.1 

147.0 
151.1 
149.2 
151.2 
151.3 
153.7 


154.2 


LeVwanaw 
wa 
Ses 

SWAnKwnwe Hw 


w 
so 


* 


=3 <3 wy <7 =3 29 


5 


> 
wa 


*High and tow for year from 


and Mill- 


Textiles 
and 
clothe 

Oils i 


£ 


126.1 
136.3 
136.4 
145.4 
1476 
142.8 
138 2 


168.8 
158.4 
146.3 
163.1 
153 2 
151.4 
1516 


156.9 
165.8 
16¢ 


140.9 
141.1 
143.5 
143.0 161.5 
144.6 156: 
142.7 152 

145.6 155.2 
147.4 1536 
1446 153.3 


prod. ages mater. tion Banks ties 


144.4 
140.6 


147.6 511% 
147.8 
1935 to date 


Power 
and 
trac- 


Food 
and 


allied Bever- Bidk 


i4 10 15 9 8 


220.1 


60.( 


6 
795 


518.2 
79.3 


424.5 
4479 
440.0 
453.6 
476.4 
474.5 
480.1 


283 
286.8 
285.2 
29 


6 
322.8 
4 


491.4 
495.8 
900 6 
502.4 
504.8 
509.4 


5182 


244 
349.2 
353 
347 
346 
345.5 
349.7 
349 
503.0 346 
inclusive are bi 1 on 


141.7 


142.9 
141.3 
41.7 
144.6 


w 


ued by the Dominion Bureau of Statistics. 


Toronto Stock Exchange Index 


) 20 


Indus. Golds 
77.12 
33 
77 
81 
01 
25 
«4 
R4 


67.74 


et 

Det. i7 
ep. : 353.7% 77 
ep. : 77 

p. 28 78 
onth Ago 79 
fear Ago .. 298.91 68 
0954 High ... 358.48 79 
954 Low .... 311.85 

. 


secces 356.48 


e 353.31 


i5 
BM 
150.44 
149.58 
150.29 
151.51 
152.22 
150.66 
138.44 
153.8 


136.96 


Total 


utiil- 


19 


176.9 
0D 62.5 


oe 


et et 


Sanu 
SlInech-o 
Hpauwweon., 


eckKiy 


* 


13.00 


3.00 
4.90 
14.00 
25.00 
36.00 


mi) 
12.00 
40.00 
19.00 


43 50 
14.00 


29.00 
19.75 
13.00 

3.75 


208.00 


~IAAw 
Cu wa 


2 <3 
Vawacnea 


© 
& 
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Montreal Steck Exchange Averages 


Year 
1954 


1954 Low 


Dew-Jones Closing Stock Averages 


30 
Indus. 
. 362.73 
359.88 
eevee 360.46 
cooee 381.73 
+ 363.32 


ct. 4 
et. 7 
ept. 30 
ept. 29 
Sept. 28 


15 65 
Util. Stocks! 
60.91 
61.16 
61.04 
61.38 
61.54 


132.16 
131.68 
132.20 
133.00 


132.60 | Month Ago. 


30 
Indus. 
+ 343.10 
+» 265.48 
363.32 
279.87 


Year Ago 
1954 High ... 
1954 Low .... 


Government Bonds 


Oct. 5, 1954 

Due Bid 
ovt. of Can. Bonds: 
3 Ja 1959 191 
3 June 1960 1914 102 
3 Feb, 1962 ... 101) 102 
3 Oct 1963 « 1014 102 
3 Sept, 1966 ... 100) 101 
3 June 1958 ... 1001 1003 
3i June 1966 . Md 1012 
3 Perpetual 95 952 
2? June 1968 

32 Jan. 1975.7 

3) June 1974/76 


” 


Ask 


n 


1014 


98) 
1014 


“an, Nat. Railways: 


1959 . 1 
1956 .. #10 104 
1955 .. @101 ] 
1967 . 

1966 ... 300 
1969 . 7 98 
1957 $1053 106) 
Guaranteed Bds.: 


24 
98 
‘ 101 
2’ Sept. 7 


44 July 
yovt. of C 


Can. Nat. W 
8 1955 
Grand Trunk Pacific 


3 Jan. 
4 Jan. 


ind. S.S.: 
Mar. 
Riy.: 


1962 


es 8) 
1962 .. 


Bie 


ePayable Can., N.Y. or & 
@Payable Can. or N.Y. 
—— 


(Supplied by Investment Dealers’ Assoc 


e 


Due 


Prov, Govt. Bonds 


Alberta: 


23 Mar. 1970 


British Columbia: 


1949 
1960 
9f4 


Sept. 1959 


45 Jan 
3 Dex 


3 


3 


Manitoba: 
4 


Oct, 1967 


Dec. 19 
5) July 1958 
3 Oct. 1965 
43 


New Brunswick: 


45 Ag 
3a 
3i Sept 
Neva Scotia: 
4) XN 

ne 19€ 
3 June 
2i June 


Callable on 


Municipal Bonds 


Oct. 5, 1954 


nat 


,o= pre 


Lope: 
—~—woreooaow 


a 
> 


Con 


- 


De 
Dev 
Dome 
Drago 
bora 


-€ o 
“orev 


Parco 


(aspe 


S82uesszx 


Do 


1am 
- 


2 
089 = “8-8 
on 


High ( 


Pre ey er. 
SSSU ess EseRse 


wmwerw 
esesneas 
eou8s: 
E 


~~ 
a 


‘Bee 


e2 


23 
vreeeeeey 


lain 
Charter a 


Emp, Oi 


“* B.C. Power Comm.: 


5 Dec, 1959 


Dec. 1956... 


65 
958% 


1965, 68 


Ask 
Ontario: 


93 > 
“4 4S 


e Rid Due 
1965 
196 
1962 


106 


96 


e112 May 
$9) 
99 


e109 


5 1959 
1005 
0 4 Aug 


967 


1963, 65 


>» OF 
‘ 


lt 
Pprs. 
1030 
1026 


1034.1 


or 
60.57 
49.94 
6) 58 
52.22 


St 


Bid 


69 


94) 


7 
1084 


vf 92 


99 
#109 


S100 


9 oF 


4 


Prince Edward Island: 


3 Oct. Is 
Quebec: 
314 M 

4i Aug 
4, J 

3 Sept 
Que 


5 


bec 


F 
3 De 19 


Saskatchewan 


1962 


Newfoundland 
42 July 1964 


4906. 


@ : 34 Oct 
92) 


ee? 


after Sept. 15 


9 7 


95 


99 


Supplementary 


Bond Quotat 


Furnished by Investmen 
Association 


ions 


t Deale 


Menth-end Closing Prices 


Sept. 30, 1954 


Alex'der Bidg. 6 A 
A ft Place 4 
Balfour Bidg. 4 
Bay Adelaide 4 
Ray ¢ 
Bloor St 
1967 & 
Narendon Apt 
Domi Square 
Gieneagies Inv 
1959 & 
Nelson Hote! 4 
. Apts ‘4 
Realty : 19% 
elaide 4) 19 


George 4 


4 


Ac 


15.100 


“ 


“mon P, j.20) 


Cons, Peak 
wv 
Dalhousie 
Rie 


Led 


Pet 


‘ 
2a 
5 on 


Federated P. 2.500 
Puturit 
Cas Expl. 


ion 


2 
bie 


3,80 


Gen. Pee 

4 

Gt. Plans 
i. Seeet G. 
Gridoil. . 
rt 
Hi Tower D 


. hee 
. S175 
16,600 
7a 
2 Aw 
. Sa 
. 14855 
16,437 
ew 
goes 
. 2 
~ aus 
. 2156 
1133 
33.7 
11.958 
. pn. 
67 
a7 


"rs 


t Pad 


Oa 
“ul 
” 


aS}... 


" 


bunds 
im 1933. 


cKS 
127.97 
101.59 
133.07 


106.03 


of Canada) 


Ask 


96 
119 
1104 

94 


Ont. Hydro Commission: 


Hydro Commission 
9O% 


974 
% 


Oil Stocks (Continued) 


£68 60.8668 58 8 & 6 & 


4 De 


& 


, Record of Financing 


Sales by Municipalities, Previncial and 
Deminion Government. Offerings ef 
Corporation and Fereign Securities. 


DOMINION 
Gevernment of Canada Treasury Bilis— 
Due Dec, 31, 1954, and June 30, 1954, $40.- 
000.000. Dated Sept. 30, 1954. Sold at 
$99.712 to yield 1.16% and $98.956 to yield 
1.42%. 


PROVINCIAL 

Pacific Great Eattern Railway Company 
(Guaranteed by Prevince ef B. C.)—3'4*-, 
non-callable sinking fund bonds, to 
| mature Oct. 15, 1984, $4,500,000. Dated 
Oct. 15, 1954. Offered at $97.19 and inter- 
est to vield 3.40% by Equitable Securities 
Canada Limited, Nesbitt, Thomson and 
Company, Limited, Pemberton Securities 
Limited, Greenshields & Co. Ine. and The 

Western City Company Limited. 


MUNICIPAL 
School Commission of Ayer's Cliff, P.Q. 
—3% and 4% debentures, due June i, 
1955-59-74, $125,000. Issued Sept. 14, 1954 
Sold at $98.23 to Dominion Securities 
Corp. Limited and Canadian Bank of 
Commerce 
Scheol Commission of Shawinigan- 
Seuth, P.Q.—3°-, 3'2°* and 4° debentures, 
due Aug. 1, 1955-59-64-74, $475,000, Issued 
Sept. 14, 1954. Sold at $96.55 to Banque 
Canadienne Nationale, Credit Quebec, 
Inc., Durocher, Rodrigue & Cie Ltee. and 
Morgan, Kempf and Cie. Ltée 

Protestant Scheel Commission ef City 
of Granby, P.Q.--3° and 4°-, debentures, 
due Sept. 1. 1955-64-74, $137,000. Issued 
Sept. 15, 1954. Sold at $97.63 to Dominion 
Securities Corpn. Limited, A. E. Ames & 
Co, Limited and Canadian Bank of Com- 
merce 

City of Revelstoke, B.C. — 4°) deben- 
tures, due Sept, 1, 1955-69, $100,000. Issued 
Sept. 15, 1954. Sold at $100.894 to T B 
Read Company Limited and Dawson, 
Hannaford Limited 

School Commission of St, Isidere, P.Q. 
3%: and 4%, debentures, due Oct. 1, 
1955-64-74, $91,000. Issued Sept. 15, 1954 
Sold at $98.35 to Belanger Inc 

City of St. Jehn's, Newfoundland —4’; 
debentures, due Oct. 1, 1974, $600,000 
Issued Sept. 16, 1954. Sold at $96.58 to 
Dominion Securities Corpn. Limited, A. 
FE. Ames & Co. Limited, Eastern Securi- 
ties Co. Limited and Bank of Montreal 
Village of Caledonia, Ontario—4°' de- 
bentures, due Nov , 1955-74, $310,000. 
ssued Sept. 17, 1954. Sold at $99.277 to 
Equitable Securities of Canada and Ander- 
son & Co. Limited 

Roman Catholic Separate Scheol No. 2, 
Tewnship ef Grantham, Ontarile 5’. 
debentures, due Nov. 1, 1955-74, $85,000. 
Issued Sept. 20, 1954. Sold at $99.27 to 
Bankers Bond Corpn. Limited, 

| Tewn ef Huntingdon, P.Q. 3 1 
3'2% debentures, due Oct, 1, 1955-64- 
$117,000. Issued Sept. 20, 1954 Sold at 
$97.58 to A. E. Ames & Co. Limited 

City ef Joliette, P.Q.—3% debentures, 

| due Aug. 1, 1955-74, $155,000. 
29, 1954. Sold at $94.31 to Gairdner & 
Co. Limited, A. E. Ames & Co, Limited 
and Royal Bank of Canada 

City of Lachine, P.Q. 
debentures, due Sept. 1, 1955-64-74, $475,- 
000 Issued Sept. 20, 1954. Sold at $96.43 
to Gairdner & Co. Limited, Belanger Inc., 
Canadian Bank of Commerce, Dawson 
Hannaford Limited, Geoffrion, Robert & 
Gelinas Inc, and W. C. Pitfield & Co 
Limited. 

Protestant School Beard 
Montreal, P.Q.—3°, and 4° debentures, 
due Sept. 1, 1955-64-84, $3,000,000, Issued 
Sept. 20, 1954. Sold at $93.31 to McLeod, 
Young, Weir & Co, Limited, Beli, Gouin- 
lock & Co. Limited, Greenshields & Co 
Inc., Rerie T. Leclerc, Inc., Mead & Co 
Limited, Mills, Spence & Co, Limited, W 
Cc. Pitfield & Co. Limited and Royal 
Securities Corpn. Limited. 

Town eof Smith's Falls, Ontario—3'.‘; 
debentures, due Oct, 12, 1955-74, $374,000 
Issued Sept 29, 1954. Soild at $98.25 to 
Harrison & Company Ltd. 

School Commission of City of Chiceu- 
timi, P.Q.—3°. and 3'2'+ debentures, due 
Aug. 1, 1955-64-69, $150,000. Issued Sept. 
21, 1954. Sold $96.66 to Clement, Gui- 

mont, I 
Town 
3'2 debentures 
$40,900 Issued 
$97.46 to A. E 
School Commission 
L'Ancienne-Lorette, P.@ 
debentures, due Sept 
500. Issued Sept 23, 1954. Sold at $93.04 
Clement, Guimont 


> J. T. Gendron, Inc 
ind Dawson, Hannaford Limited 
City of Oshawa, Ontario 4°. deben- 
tures, « Oct. 15, 1955-74, $850,000, Issued 
Sept. 23, i954. Sold at $100.03 to Nesbitt, 
Thor & Limited, Burns Bros, & 
Denton Limited and Dominion Bank, 


» 


3’* and 3'2% 
3 


of Greater 


of Bedford, Ontario — 3°% and 

due June 1, 1955-64-74, 

Sept. 21. 1954. Sold at 

Ames & Co. Limited 

of Parish of 
3% and 4°,, 

1955-64-74, $103.- 


fue 


Co 


CORPORATE 


3% 


* 
E. B. Eddy Company 


| 


Issued Sept. | 


first mort- | 


gage serial bonds, to mature Oct, 1, 1955- j 


64, $2,500,000. Dated Oct. 1, 1954, and 4% 
first mortgage sinking fund bonds, to 
mature Oct. 1, 1974, $7,500,000. Dated Oct 
1, 1954. 3'4°- bonds are not available for 
public subscription. 4 bonds offered at 
$100.00 
Company Limited, Nesbitt, Thomson 
Company Limited, Greenshields & 
Co, Inc., Burns Bros. & Denton Limited, 
James Richardson & Sons, Equitable 
Securities Canada Limited, Cochran, Mur- 
ray & Co Ross, Knowles & Co. 
I ited, R Co. Limited, Rene-T 
C In ated. Walwyn, Fisher & 
Bankers Bond Corporation Limited, 
shire Securities Limited, F. J, Bren- 

& ¢ ny Limited, Stanbu & 
ited and Hagar Investments 


ana 


Limited, 
A. Da 


orpo 


nan 


Lim 


PREFERRED 
Power Corporation of Canada, ‘Limited 
+ cumulative redeemable first pre- 
value $50.00 per share}, 
at $50,000 per share %& 
Company, Limited 


and 


Commodities 


Pre- 
vious 
week 
$20.50, 


Same 

Latest week 
week 
- $21.00 
25.50 
30 

0530 

6646 

13% 


last vr 
$19.46 
34 


Weekly Commodity Indices 


Jones . 72.46 171.60 
Labor 109.9 110.0 


Menthliy Commodity 
D.B.S.) 


(Aug.) 


Ss 
Indices 
Canada 


3 


to 


329 

Note Cost-of-I Revised 
the Base of 1939 
"New b: 
Base of price 
lows Steers 


" 
sed on 1947~ 100 
quotation 
good up to 
e Toronto Copper -elec 
Coffee No, 4 Santos Spot 
96 cegrees centrifugal c.if 


series 


as 


1.000 ib 


Cattle 
troty pe 

. 
gat 
ed 


S. 8 Value in Canada 
Daily at Noon as Reported By 
The Bank of Canada 
Week Ended Oct. 1, 1954 
' (96 28/32 Thurs. .96 31 
96 26 32 Fri. 97 1 
32 Ave. .96 147 16 


9 
é 
2 
96 29 0 


a5 
“5 
lo? 
24,290 
ay) 
14.95 
19,150 
7m 22 
en it 
wy 6 
oon " 
239 12 
Lie ” 
45m 7 
27 age +6 
ase 2 
am 6«(«oS 
13) 


10 
** Initial,  ° Paid or payable ie 195%. 


10} 
3. 

y 

oy 


” 


7 
49 
1.12 
i 

vo 
» 
2 
” 
™ 
464 
oe] 
2 
. 105 


42 
45 
WwW 
" 
wm 
o 
. 
" 
3s 
10 


W. Maygill 
Wired 
Y'ke Can 
Y'ke Prin 
York Oils 


Deferred. 


i13 
‘s7 
w 


; Pad or payable in 1955. 


a 


| 


and accrued interest by Gairdner | 


Corporation Bonds 


(Supplied by Investment Dealers’ 


Public Utility 
Issues: 
Alg. Cen, HBR. 5 
Beli Tele. 


Do. 
Braz. 
B.C 

Do. 

Do. 

Do. 
B. C. 
Gat. 
Gu 


Lakes 


Association of Canada) 
Octeber 5, 1934 


Int. 
Rate 


. 
e 


Due Bid 


"38 135 
"27 924 
"67 104) 
‘70 3=81 
"67 935i 
735 96 
‘69 93) 
"79 «(103i 
a 104 
‘70 «934 
"69 99) 


3 
. 4 
» 43 
o os 


Traction 
Electric 


Power ee ‘ 
Pwr. 4) 


Maclaren-Quebec 


Power oe 
Mex. Lt, & Px 


Nat, 


North Que. 
Power Corp. ... 
Quebec Power . 


St.M 
Shaw 

Do. 
Wps. 


3 
5 


4i 


“69 
"75 
"61 
"67 


95 
81 
97 
93 
94) 
96; 
94 
95 
98 
98) 


Li. & Pwr. 
Pr. 


aurice Pr. . 
. W, & Pr 


Electric .. 


Industrial Issues: 


Abiti 
Acad 


bi Pr. & P. 98 


ja-Atiantic 


Sugar 


Alaska Po & c. 
Aluminum Co. . 
Barvue Mines .. 5: 


99 
163 
93 


Bathurst P. & P. 5 
Bowater's Nfld. 


P 
B.C. 
Burn 
Can, 
Can, 
Can, 
Can. 
Can, 
Can, 
Can. 
Can 


Cockshutt 


Colur 


Consol 


Dom, 
Dom 
Dom 


& P. 95 
For 2 
s & Co... 
Bread . 
Steamship 
Brew 
Canners 
Celanese 
Chemica) . 
Oil . 
West 


96; 


105 


Sei 
pee 193 
Lum 
Piow 
nbia Cell. . 
Paper .. 
Fd. & Stl. 
Stores 


Tar & Ch. : 


Dryden Paper 


T. Ea 
E. B 


ton Accept 
Eddy 


Eik Falls Co. 


Fed 
Gen, 
Gul 
Gt 
Husk 
Imp 


Imp. Oi) 
Indust, 


Plains 


Grain 
Motors Ac. 42 
akes Pap. . 3) 
Dev. 2-4 
vy Oil 53 
Tobacco .. 3 

seo @ 
Accept.. 54 


Irving Oil Co, 
Loblaw Groc. 


Mapie L. 


M 


Massey-Harris 
McColl-Front, . 
Mercury Milis . 


Mon. 
N.S 


Page- 


Price 


St. Law 
Silverwood Dair. 
Simpsons 


Simp 
Steel 


Traders Fin 


Unior 
Unite 
Un. C€ 


Weston 


Abitibi 


Ajax 
Allas 
Braz 
B. A, 
Do. 
BC 
Can, 
Can 


C.P.R. 


Do 


C. Le 


Cockshutt 


Don 
Dom 
Dom, 
Gen, 


Jupiter Ous. 


Froy 
New 


Pathf 


Knit, . 
Steel Coal 3 
Hersey T.. 
Bros 

Corp. 


95; 
1034 
934 
103 
102) 
93 96 
104 307 
98 il 
91 94 
91 94 
103 106 


ISSUES 


72 
Ti 
73 
"73 
67 
69 
68 
eu 


9 
. 42 106 
s 4: 
Co, of Can. 22 
. 3} 


- 5a 


Ltd 


sons-Seut 


n Accept, 
d Steel ... 4 
jrain Gr, , 32 “70 
George 43 ‘68 


CONVERTIBLE 
Pr & P. 4) 61 


Ltd. 5 62 
. § 
» 4h 
+ 
. 3b 
. 5 
. 2-5 
» 4a 
-» 3b 
~ 4 
Oils .. § 
Farm 5 


1043 
&0 85 
lo4 
a4 


sa9 
137 


Pete 
Steels . 
Traction 
Ou 


101 
81 
i134 
1094 11 
Th 108 


For. Pr. 5 
9v 


So. Oils 
Brew 

104 
z 106 
duc 90 


) lu2 
Magne a 1 
Stee] & C. 4 
Textile .. 4 
Pete + 


99 


“sg 
Ouls 99 


Concord D. 5 85 
5 98 
Oil 102 


Pet, 


“93 


inder 


Ponder O 


Power 


scurt 
Siive 
Super 


Traders 
Trans Empire .. 


Do 
Triad 
West 


c 
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Market Comment 


What stocks and 


bonds are dying | 


and what prominent observers say 


While New York continued to 
point the way to new highs, tak- 
ing the averages up to better 
than 364 on Tuesday, the Cana- 
dian market is still displaying 
marked cautiousness about the 
whole business. 

Investors appear to be selling- 
minded rather than  purchase- 
minded. Those who are not fully 
committed seem to be waiting 
for the break which they believe 
is sure to come, when they can 
buy in at the lower prices. 

On the Toronto Exchange, ur- 
anium issues had themselves a 
field day Tuesday. 

Lorado led the way trading 
over half a million and finishing 
the day seven cents ahead. Much 
of this is based on a report of 
good value in driving at the 220 
ft. level. 

Chimo has gone ahead too, on 
indications in the first adit work 
that results might be consider- 
ably better than anticipated. In 
the Black Bay area an adit in 
progress toward known _high- 
grade uranium ore occurrences. 

Gunnar has shown a rise of 
around $1 in the last month. 

Western oils continue the sure 
and steady rise they began some 
weeks ago and show every indi- 
cation of strengthening 

> ° a 
FRANK G, LAWSON; Moss, 

Lawson & Co, (Toronto) 

During the past few years 
there has been an enormous in- 
crease in the number of share- 
holders of Canadian companies. 
More recently this been 
centuated by the conces 
by the government in 
20° deduction from income taxes 
of all dividends received. That 
these new buyers have been 
important factor in taking good 
securities off the market evi- 
denced by the constant demand 
for shares of companies such 
Bell Telephone, Imperial Oil, In- 
Nickel, Consumers 
and accounts for 
lower as 


1S 


e 


has ac- 


Oo Sion givel 


allowing 


an 
iS 
as 


ternational 
Gas and others, 
yields going steadily 
prices move higher 
On the other hand, the 
of security buyers in 
our total adult population is very 
small. However, we should be 
reminded that the average wage- 
earner is constantly contributing 
through his life insurance and 
mortgage payments to lending in- 
stitutions, and very large pro- 
portion of wage-earners are con- 
tributors to pension funds. While 
the larger proportion of Jn 
titutional monev is invested in 
mortgages and bonds, a certain 
percentage does into high 
grade stocks. Recent press com- 
ment indicates that insurance 
companies are finding it a little 
more difficult to get their money 
out readily in mort®ages and 
large sums of money must be ac- 
cumulating if this is the case. 
The point should be made here 
that a great many investors are 
interested in the ups and 
of the stock market but 
to get their money 


return them the 


number 


4 


relation to 


a 


this 


go 


downs 
anxious 
to 


ible divid 


are 
invested 
gest poss with 


‘ 


going into st 

is proof of this point 
other hand, stock trad- 
trv to } 


the 


oO 


m onev DV 


ake m 
g ind 


the market have been sel 


who 


ips downs of 


year 


+} 
tina 


last 


loping 


during the 
are still } 
will have a general 
so that they can replace 
at We 
some who 


but 


tock 


Dalance 


and Ss 


two 
market 
off 
stock 
f 


ol 


lower know 
stock 
guessed 
dividends 
sold 


prices 
have 
are 


traders 
wrong 


the 


only 
out the 
that they 
If one 
ing and 
busines 
effort 
should 
end-thinking of 
would undoubtedly 
by tl condition 
own reumstance 
There many Cana- 


not 
on 
lave 
isted all the ncourag 


ig? of 


in an 


is 


discouraging 


next v¢ 


for th 


to 
be 


ar, 
curit 

the 

individua 


ted 


aecide if 


bought o1 old, 


al 
be alffec 


1e immediate of | 


ou 


al 


Dividends Declared (cont'd) 
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dian companies that are going to 
have good years in 1954 and | 
1955. Other companies will find 
the going pretty tough 

This is the same condition that 
has existed for years in 
our Canadian economy, making it 
all the more necessary for the 
average investor to consult his 
stockbroker more frequently 
than in the past so that he may 
get the latest information avail- 
able about the securities in which 
he is interested 

* 
CRABTREE & McLAUGHLIN 

(Montreal) 

The extent and character of 
the advances in stock prices from 
the lows of a month ago, super- 
imposed on the wide gains of the 
past year, accentuate the need for 
caution in the timing and selec 
tion of new commitments, in 
opinion, While nothing has hap- 
pened to alter our view that the 
major trend of common stock 
is upward, based on more 
appraisal of the value 
of equities in the postwar 
economic environment, the mar- 
ket has been showing some s 
that the process of upward valu- 
at best more 
iscriminatingly selective in the 


period ahead than it has been to 
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prices 15 
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sound 
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ation be even 
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ry 
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date. 

From 
the l- 
bility tive of 
perhaps somewhat greater sever- 
ity than the August dip, 
which amounted to a mere 5% in 
best-known New York aver- 
age of industrial stock 
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fied in trving 
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may want at this level to } 
modest reserve of buying power, 
sav 20-25%. But it be 
strongly stressed that intermedi- 
ate reactions tend be short- 
lived in bull markets where the 
basic uptrend is as powerfyl a: 
the present one 
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in the Beyond that, 
the prospect of an extended per- 
iod of good business and an ample 
money supply justify the expec- 
tation that the process of upward 
reappraisal of common 
values will eventually be 
ed at a vigorous pace 
For while blue-chip yields have 
been substantially reduced dur- 
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market peaks are still 
tance in the future. Thus if an in- 
termediate decline does develop, 
whether from U. S. election 1 
certainty just plain indiges 
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tractive buying opportunity by a 
lot of equity-minded money. 
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STOCK MARKET 
SUCCESS STORY 
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_ DIV IDEND NOTICES _ 


THE CANADIAN BANK OF 
COMMERCE 


DIVIDEND NO. 271 


NOTICE is hereby given that a 
DIVIDEND OF THIRTY CENTS 
ver share on the paid-up Capital 
stock of this Bank has been de- 
clared for the quarter ending 31st 
October 1954 and that the same will 
be payable at the Bank and its 
Branches on and after MONDAY, 
the FIRST day of NOVEMBER 1954, 
to Shareholders of record at the 
close of business on 30th September | 
1954. The Transfer Books will not 
be closed 

By Order of the Board 

N. J. McKINNON, 
General Manager. | 


3rd September 1954. 


THE DOMINION BANK 


DIVIDEND NO. 288 
AND 
EXTRA DISTRIBUTION 


idend thirt 

for the qua 
t October, 19§4 

of ten cents per share for the 
ear ending 3lst October, 195! 
on the paid-up capital sto 
thi Bank have been 
ired and that the same will 

be payable at the d Office 

of the Bank and branches 

on and after ist November 
54. to shareholders of record 

on 30th September, 1954. 
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~ AMERICAN NEPHELINE LIMITED 


DIVIDEND NO. 3 


NOTICE IS HEREBY GIVE? that a divi- 
dend of Two Cents ¢{ 
been aec ‘ ed t i T tors 

i b I ted, payable in 
October 5 
rd October 15, 


of the Board 
D. D, ANDERSON, 


Secretary 


Canad 


tober 1, 


INTERPROVINCIAL BUILDING _ 
CREDITS, LTD. 


COMMON DIVIDEND NO. 9 


Oc 1954. 


| trial Development Co., 


| cents 
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'Charterhouse Canada 


| of this Company, 
day of December, 


- _ 
’ar Value 


| 28th September, 


Parent Issues Debs. 

Charterhouse Investment Trust, 
which controls Charterhouse Indus- 
British par- 
ent of Charterhouse Canada, 
sOld £350,000 4% debentures 
1979-84, at par. 

The new issue increases the tota! 
amount of outstanding debentur 
stock to £1 million. The rate of 
terest and the redemption rate has 
been altered t coincide with the 
new stock. 


- DIVIDEND NOTICES 


_ BATHURST POWER & PAPER 
COMPANY LIMITED 


NOTICE OF DIVIDEND ON 
CLASS B SHARES 


The Board of Directors h 
declared a dividend of Twenty-five 
(25c) per share on the 
standing Class B shares of this Com- 
payable on the Ist day of 

1954, to shar enonte rs of 
the close of business 
November, 1954, 


E. S. KIRKLAND, 


Na 


due 


; ; « 
as 10-day 


out- 
Jecember, 


record at 
3rd day of 


on 


the 
whe 


September 27th, 1954. 


BATHURST POWER & PAPER 
COMPANY LIMITED 


NOTICE OF DIVIDEND ON 
CLASS A SHARES 

The Board of Directors has to-day 

declared a quarterly dividend of 

Seventy-five cents (75c) per share 

on the outstanding Class A 

payable on the Ist 

1954, to sharehold- 
ers of record ¢ > close of busine 
on the 3rd day of November, 1954. 


E. S. KIRKLAND, 
Sec 


snares 


retary. 


ore 
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September 27th, 


DOMINION BRIDGE COMPANY, 


LIMITED 
DIVIDEND NO. 169 
NOTICE IS HEREBY GIVEN 
a Dividend of TEN CENTS 
Share on the Outstanding 
Shares of this Con 
has been declared for the quarte1 
ending 3lst October, 1954, payable 
25th November, 1954, to Sharehold- 
ers of record at the close of business 
on the 29th October, 1954. 
By Order of the Board, 
WM. BAXTER, : 
Secretar 


Que., 


1954 
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Lachine, 
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NOTICE 1s hereby given that a divi- DOMINION ENGINEERING 
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of period ending 
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BEHRNS, 


Secretary. 


~ DISHER STEEL CONSTRUCTION 
COMPANY, LIMITED 


Preferred Dividend No. 100 
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ARGUS CORPORATION LIMITED 
NOTICE OF DIVIDE NDS 
NOTICE is hereby g 
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that 
and 
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the out- 
ulative Con- 
I Redeemable Preference 
hares ‘and fifteen cents (15¢) per 
1are on the outstanding common 
shares of the Company have been 
deciared pavable on the first day 
of December, 1954, to sharehold- 
ers of record at the close of busi- 
ness on the twenty-ninth day of 
October, 1954 

By Order of the 
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H. EDMISON, 
Secretary. 
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THE GREAT WEST SADDLERY 
- COMPANY LIMITED 


COMMON STOCK 
end of Fifty Cents (3¢) 
+) 


for the quarter ending 
1954, on the Common 

been and 
to be paid on a 30, 


irio, 
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By rder of the Board 


J. S. HENDERSON, 


Secretary. 
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the T ae 
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Winn ipeg 5 
Oct. 2, 4 


, Manitoba, 
154. 


DOMINION STEEL AND 
COAL CORPORATION, 
LIMITED 


DIVIDEND NOTICE 

Notice is hereby given that a 
reguiar quarterly dividend of 
twenty-five cents (25c) per share 
on the outstanding Ordinary shares 
without nominal! or par value of 
the capital stock of this Corpora- 
tion has been declared for the 
quarterly period ending Septem- 
ber 30, 1954. Such dividend to be 
payable on October 28 1954, to 
shareholders of record at the close 
of business on October 8, 1954. 


By Order of the Board, 
G. C. BROADBENT, 
Secretary and Treasurer. 


Montreal, P.Q. 
September 24, 1954 
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to | 


months ending 30th September, 


Shareholders of record at the 


Lac hine, 
28th Se ptember 


or THE SHERWIN- WILLIAMS COMPANY 


| 


WORKS LIMITED 


DIVIDEND NOTICE 


A Dividend of THIRTY CENTS 
(30c) per Share on the Outstanding 
No Par Value Shares of this Com- 
pany has been declared for the six 
1954, 
1954, 
close 


Octobe: 


19+} 


payable 12th November, 


of bu the 29th 
1954. 


By 


isiness on 


Bi al d. 


G. D. LEWIS, 
Secreta! 


Order of the 


y- 
Qu bec 
1954. 


OF CANADA, LIMITED 
NOTICE hereby 
quarterly dividend of Thirty- 
Cents (35¢) per share, for 
quarter ending August 31, 1954 
been declared the Ordi- 

Stock, without nomin: 
par value, of the Company pay 
able November 1, 1954, to Share 
holders of record October 8, 1954. 
By Order of the 
V. HOLLINGWORTH, 
Secretary-Treas 

Que 
2, 1954. 


that 
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the 


is a 


given 
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3oard. 


urer. 
Montreal, 
September 


QUEBEC POWER COMPANY 
NOTICE IS HEREBY GIVEN that 
a dividend of thirty cen 0c) per 
share has been declared on no 
par value con 
Company for 
September 30 
ber 25, 1954, t 
ord October 
By Order 


ts ( 


Mon 
Septem! 


’ 
treal 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 
Dividend Number 189 
NOTICE is hereby given that a 
dividend of thirty cents (30¢) 
per share has been declared on 
the no par value common shares 
of the Company for the quarter 
ending September 30, 1954, 
payable November 25, 1954 to 


shareholders of record October 
15, 1954. 


By Order of the Board. 
R. R. MERIFIELD, 
Secretary. 
Montreal, September 27, 1954. 


Canadian Car & 
Foundry Company, 
Limited 


Notice is hereby given thet a 
special dividend No. 59 of twenty 
cents (20c) per share on the Or- 
dinary Stock of the company has 
been decicred for the three months 
ending November 22, 1954, poy- 
ebie November 22, 1954, to 
shoreholders of record November 
5, 1954. 


By order of the Boord. 
A. C. LAWSON 
Secretary 
Montreal, Canada 
September 27, 1954, 


‘Independent’ Ship Lines 
Win Bout With Conference 


MONTREAL (Staff)—The four 
Canadian Steamship lines which 
recently established “nonconfer- 
ence” trans-Atlantic services have 
won their case against Canada’s 
railways, and scored a resounding 
victory over their rival “confer- 
ence” carriers. 

A ruling by the Board of Trans- 
port Commissione®s now gives 
them equal rights with the 12 
members of the rigidly controlled 
Canadian-United Kingdom east- 
bqind freight conference. The 
dispute concerned the railways’ 
withdrawal of.the through bill of 
lading privilege from Canadian 
exporters.using the “nonconfer- 
ence” operators, 

Judgment on the 
originally submitted 
Shipping Ltd., states: “ 
for not extending the 
privilege to all steamship lines 

and able to execute the 
similar arrangements 
railways” have not been 
established. Cancellation of the 
through bill of lading privilege 
called “an undue prejudice 

nst the applicant.” 
mportance of the action lic 
fact that shippers using the 
nonconference lines will now be 
able to obtain payment for ex- 
ported goods, as soon as they have 
inland railway 
a local railroad 
issued to non- 


application, 
by Irish 
. grounds 


same... 


or 


h the 


in 


the h 


been loaded at the 
point. Previously, 
bill of lading was 
conference customers and pay- 
ment was not made until 
teamer bill of lading had been 

ued, much as two weeks or 
a month later. This often meant 
a heavy demurrage charge had t 
by the shipper. 
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as 


ye paid 


Railway Option 

The railways, speaking through 
e Railway Association of Can- 
have not yet said which of 
two courses now open to them, 
they will follow. They can either 
withdraw the through bill of lad- 
privilege from all shippers, or 
give the same conditions to both 
conference and  nonconference 
line exporters 

Irish Shipping had petitioned 

e Board of Transport Commis- 
sioners last March (The Post, 
June 5) to issue an order declar- 
ing that members of the Railway 
Association of Canada were viol- 
ating sections of the Canadian 
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Railway Act by not granting equal 
privileges to all Canadian ex- 
porters. Supporting the Irish line 
in their complaint, Saguenay Ter- 
minals told the Board that, as 
common carriers, the railways 
were required by law to extend 
the same rights and privileges to 
all shippers. 

In his judgement, Transport 
Board Commissioner Hugh Ward- 
rope states: “I find that when the 
railways issue through bills of 
lading in connection with certain 
steamship lines and deny similar 
arrangements in connection with 
certain other steamship lines who 
are willing and able to participate 
in the issuance of such bills of 
lading, a condition of undue 
preference and advantage exists 
in favor of the first mentioned 
steamship lines; and a condition of 
undue prejudice and disadvantage 
exists in resp@ct of the second 
mentioned steamship line.” 

He ordered the railways to stop 
their discrimination. 

The four nonconference carriers 
involved are Irish Shipping Ltd., 
Saguenay Terminals (The Alcan 
subsidiary), Fjell Line and Posie- 
don Line. Irish Shipping, Fjell 
and Posiedon each operate a fort- 
nightly service; Saguenay offers 
weekly sailings from St. Law- 
rence River ports and Halifax. 
The lines’ European ports of call 
includes Bristol Channel Ports, 
London, Liverpool, Manchester, 
Glasgow, Grangemouth, New- 
castle, Antwerp, Rotterdam, and 
Hamburg. 


What Conference Is 

Backed by some of the world’ 
largest and nost influential 
steamship lines, Canada-U. K. 
trade has been controlled by the 
Canadian-United Kingdom east- 
bound freight conference for 30 
Member lines abide by the 
tariff and charge the 
for the various com- 
Among the 12 
n aaubers the conference are 
ae urd, Furness? Withy, Eller- 

an’s-Wilson, and Canadian Paci- 
fi 

First company to challenge the 
authority of the conference was 
Irish Shipping Ltd., which com- 
menced operation three years ago 
with a tariff well below confer- 
ence levels. In 1952 the Fjell Line 
inaugurated another service on 
the same basis from the Great 
Lakes. Then in January of this 
Saguenay Terminals and 
‘ame into the trade 
Combined fleets 
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of the four companies total 
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They 


system 
and efficféncy. 
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levels which allow the least effi- 
cient member to make a profit 
On some commodities on the Can- 
ada-United Kingdom trade the 
rates of the independent lines are 
understood to be 20% 
below conference levels 
Chief argument in favor 
conference system has beer 
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dhere same tariff, sh 
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Gatineau Power 
Net Rises 2.9% 


MONTREAL (Staff) 
profit of Gatineau Power Co. 
the six months ended June 
1954, porn $2,059,313, up 2.9% 
from $2,000,777 a year earlier 
These | were equal to 99.7c 
96.2c, respectively, per com 
share. 

Total revenues 
2.3% to $7,773,978 ($7,599,220 in 
1953). But operating, mainten- 
ance and general expenses at $1,- 
674,256 ($1,555,434) were up 
7.6%, and taxes at $2,203,091 
($2,138,924) were also higher. 

Net income before interest, de- 
preciation and dividends was 
down slightly from a year earlier 
at $3,896,631 ($3,904,862), How- 
ever, interest was substantially 
lower at $976,218 ($1,035,283). 
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CHICOUTIMIL, QUE. Schoc 
mission has sold $150,000 3 
bonds due 1955-69 to Clement 
mont Inc. at 96.66. Net cost 
Proceeds for new school, provincial 
“ant totals $62,358. Net fu 
ne 30, 1954, $673,000. Popul: 
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U.S. Firm Buys 


Liquef ied Pet. Gas 


MONTREAL (Staff) — Safety 
Car Heating & Lighting Co., New 
Haven, Conn., has purchased 
Liquefied Gas Utilities Ltd., 
Montreal. 

The U.S. manufacturer of elec- 
trical air conditioning and other 
equipment for railway passenger 
cars took over the Canadian dis- 
tributor of liquefied petroleum 
gas and appliances as a wholly 
owned subsidiary on Oct. 1. 

The Safety Co. 
interests in Canada, mainly 
through Pintsch Compressing 
Corp., another wholly owned sub- 
sidiary, which has been manufac- 
turing and supplying Pintsch gas 
in tanks to all Canadian railroads, 

“This is a step in the diversifi- 
cation program of our company,” 
Safety’s President H. F. Kneen 
told The Post. “While actively 
Maintaining our position in the 
railroad field, is our objective 
to enter other fields in an en- 
deavor to balance out the econ- 
omic swings of our industry.” 

George A. Wood, manager of 
Pintsch Compression Corp. be- 
comes vice-president and general 
manager of Liquefied Gas Utili- 
ties Ltd. and will direct the 
operations of both companies. 
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‘Seek Order From Chaos 
In Canadian TV Ad Rates |... 


by | 


For advertisers bewildered 
the helter-skelter of change 
Canadian TV ad rates, there’ 
hopeful news: 

The Canadian 
Corporation optimistically 
to regularize ad rate chang 
a twice-aeyear pattern. 

If the CBC and private 
panies succeed in_ confining 
changes to fixed dates in Decem- 
ber and July, it won’t mean much 
alteration in the uncertainty « 
budgeting for annua] outlay 
TV advertising 

It will mean that advert 
can be sure of the date 
rate alterations — if any 
be made and, between-t 
budget accordingly. 

There’s little hope tha 
rates will stabilize in 
future. Canadian TV broadcast- 
ing remains in the form 
stage, with new stations 
opened almost continuously. 

This 


Broadcasting 
hopes 
es into 


m- 


ct 


¢ 


e 


ai 


lati 

being 
process will go on for 
probably another year. Then 
there will be a lengthy period of 
experimentation in order to settle 


on a best-possible ad rate pattern 


U.S. Oats Cut Hurts A Little 


But Real Pain 


The U. S. did the expected this 
week and slapped a 40 million bu. 
import quota on oats (The Post, 
Sept. 25, Oct. 2). Canada winced 
but hoped for the best. 

Still pending was a decision on 
whether to barley imports 
by use of another weapon: a 
large, possibly prohibitive, extra 
duty on imports above 16.4 mil 
lion bu. annually. 

Canadian offic put on a 
brave face and said the oats quota 
—to be filled almost exclusively 
by Canada—probably wouldn't 
matter much this year because of 
sharply limited yields in Western 
Can: 

For this year, 
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European 
could take 
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limit 
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West 


at least, a 
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But possible 
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about. There i: 
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firm part 


no doubt now 
import limitations are a 
of U.S. farm policy. 

As as U. S. price 
and farm help policies « 

at present, U. S. farmers 
most certainly to 
sol protection fore 
(mustly Canadian) 
in their home market 

There’s some acceptance of the 
American view that Canadian ex- 
porters shouldn’t benefit from 
the government-protected U. S. 
domestic market. Nevertheles 
we have officially rejected the 
principle of import limitation. 
Those Wry Grins 
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vew HUNTINGTON 
=SHERATON HOTEL 


IN PASADENA — 20 MINU 


There's a new name in California 
~— the Huntington-Sheraton. 


This magnificent hotel, formerly 
the Huntington, is renowned as a 
resort, convention center, and 
businessman's address. You will 
find swimming pool, tennis courts, 
unmatched comfort, and Sheraton 
hospitality — all just a 20-minute 
ride from downtown Los Angeles. 


IN THE U.S. A. 
CINCINNATI ROCHESTE 
OETeoIT ST. 
NEW YORK Spain 
PASADENA WAS 
PITTSBURGH WoORrceES 
PROVIDENCE 
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Your Sheraton Credit Card will 
be honored. For fast, free Teletype 
reservations, just call your nearest 
Sheraton Hotel. 


HERATON 
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) HOTELS 
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MONTREAL—Sheraton-M?. & 
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“BARBY” meets budget 
with Penny=-Saver... 


how to Cut the mem 


ngc com” 


And BarBy did indeed find the way to meet 


the budget 


with the Barber-Elli 


SEALED-YET-OPEN envelope that allows posta. 
inspection at the side seam and saves up to 


two cents per letter on mailing cost. 


AS 


BARBY always says: Whatever your needs in 


envelopes . . 


. whether it’s a mailing or a 


packaging problem, in paper, cellophane or 


transparent film . . 


. Barber-Ellis makes 


@ size and style for every purpose! 
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|Royalite “Holders 
Ratify Preferred 


An increase in authorized capi- 
tal by creation of 400,000 $25 par 
preferred shares was approved by 
a special meeting of shareholders 
of Royalite Oil Co. 

Royalite, a large Canadian inde- 
pendent integrated oil company, 
also has authorized four million 
hares of common of which 2,877,- 
448 shares are issued. 
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COMMODITY TREND SERVICE 


30 Church Street New York 7, N. 


THE CANADIAN CONSOLIDATED GRAIN| 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


ants — Shippers and Handlers 


TED | 


Grain Commission Mer 


Heed Office: WINNIPEG, CANADA 


| N.M. PATERSON & SONS LIMI 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Montreal, P.Q. 


Winnipeg, Man. 





K. A. POWELL (CANADA) LTD. 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 
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MANUFACTURERS OF 
LINSEED OIL CAKE MEAL 
SOYBEAN OIL MEAL MASTER FEEDS 
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ASBESTOS JOB ROLLING—The $20 million project 


Smelting & Refining Co. to place a 5,000-ton mill on the Black 


of American 


Lake property of United Asbestos Corp. is giving a real face-lifting 
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provide efficient and reliable refrigerant control as 


required by modern Canadian Industry. 
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Australia's 
Continuing Development 


Industrial. . Commercial and Financial Information 


Designed to provide factual information 
for businessmen this new booklet is now 
available on request. 

with carefully selected 
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maps, and_ illustrations, 


describe the Australian scene, the people, 


primary and manufacturing industry, 


power trade, transport and 


resources, 
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finance, and the social pattern. 
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“More U ranium Needed” 
Wi Eaton Service, 
often aanes official Wash 
|views, supports the idea 
strong and continuing demand 
for uranium. Its current Améeri- 
| can Letter says: 
| “Federal appetite for uranium 
shows no sign of being satisfied, 
|now or in the long-term future. 
| The $4-billion nuclear expansion 
}program begun in 1952 require 
more and more raw material. 
| There is also confidence that pro 
|duction of commercial power 
|} from nuclear fission will for 
ubstantial amounts 
1960. These f 
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DUROCHER URANIUM CO. LTD. 
SHAREHOLDERS 


YOU’VE CHOSEN WELL 


We drilled 6,000 feet of hole 
on our Laird Island uranium 
claims IN THREE MONTHS to 
prove it... 


THE EVIDENCE 


IS THERE! 


DETAILED INFORMATION FREE ON REQUEST 
PHONE @ CALL @ OR WRITE 


DUROCHER URANIUM COMPANY LTD. 


Selkirk Hote! Bldg., Edmonton @ Phone 22243 


This is not a solicitation for the sale of shares 
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laa ewe eae eee eB eB eB eB ee ee eee eee 


see aSE eae ae eS aS SSE eS SSE SSE SSS SESE eS eS ee ee 


to the area. Preliminary to the open pit job is an 8,000-ft. river 
diversion channel: laying of a 5-mile, 32-in. steel pipeline to handle 


25 million cu. yds. of dredged material. 


INVESTMENTS 


disappearing gold prospector. 
It points out that 42.2% of 
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West. Nickel Suspends 
A nickel-copper property in the 
British Columbia, 
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further study of the project. 
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Willroy Changes Plans 

Drilling plans for Willroy 
Mines in the immediate” future 
will largely confined to ex- 
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modest results have at- 
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zone hole No. 52 inter- 

narrow width of ore, 

which have not been | 


2 ft. 


of the ore 
ected a 
assa ior 
received. 
Diamond drill holes Nos, 49 and 
51 located 600 ft. and 800 ft. west 
No. 42 failed to intersect any- | 


oft NO, 
g of interest. 


Centre Lake Depth Results 


Enhance Ranwick Picture 


fficials of Consolidated Ran- 
a ranium Mines are pleased 
the way Centre Lake U: 
is standing up u 

pment on its new second 
under Ranwick direction 
400 000 shares of Centre 
eld by Cx 


a- 


sine nder 


, 
ce are ynsolidated 


Ranwick for 
] er ur im inte 


Cc cutting has n 

ed for 350 ft. at the 
lof Centre Lake. Tw 
tersected are being 
with muck sample 
10.8% and 0.085% 
samples averaging 
0.11% U.O,. The 


0.10 
whol 


Steelworks and 


Mining Plant — Light Alloy Structures, Drop Fergings, Carhan 


and Alloy Steel Castings, Iron Castings 


HEAD, WRIGHTSON:C°L” 


Canadian Office 185 Bey Street, TORONTO, EM. 
Mants in England, Seuth Africa, Australie 


3-7275 


vo 


vet been told, of course, but | 
grade is up to the desired level 


Sault Claims Respond 


Consolidated Ranwick in- 
sted in uranium developments | 
in three other The com- | 
pany has gone back to its original 
perty in the Sault Ste. Marie 
where dri fting outlined 
rable footage. averaging | 
r drift width. The price | 
was considerably | 
iat time. A detailed 
ter and geological sur- | 
under way. The dykes 
possibil have already 
extended by this work. 


on 


1S 
toy 
weit 


sectors. 


7 
ut 


now 
ities 


by 


the | 


been taken 
Ranwick on 

t Dog group of claims in the} 

b section, Utah, on the boun- | 

between Colorado and | 

Drilli is in progress. A 

hole has returned 0.2% UO. | 

the company’s engineers | 

1ink that a channel is possibly | 

g approached. 


Three of four lenses were found | 
on 30,000 acres optioned near | 
| Holbrook but these were too} 
small to be economic. 

Four claims have now been 
purchased in the Moab area just} 
to the north of the highly-publi- 
cized Steen property. 


opti has 


lidated 


ng 


In addition to its other holdings, | 


Consolidated Ranwick owns the 


| former Charlebois Lake proper- | 


| ties in Northern Saskatchewan. 


| The Consolidated Ranwick trea- 
| sury has $150,000 on hand, less 


small current liabjlities, and 60,- 
000 shares of Pronto Uranium 


Mines besides the Centre Lake 


holdings. 


'Deer Horn Drives 


1 Adit to Or e 


cond adit drive 
s by Deer Hor: 
test gold-silver 

of its property in the Kitim 
of B.C. 

With No. 1 adit now 
vanced the second adit i 
the Deer Horn devel 
to provide two large 
ing faces from which the ore 
may be simultaneously ¢x 
stated L. F. Labow, manager, 
Technical Mine Consultants. 

With both ninit lant and 
large inventory operational 
supplies on the property Deer 
Horn is now in the position t 
meet all requirements of the ex- 
panding program that h been 
scheduled, Mr. Labow 

The company 
second diamond 
working shortly on its uranium | 
prospect adjoining the Rexs par | 
Uranium ore development. 
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reports a 
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CRYSTAL GLASS & PLASTICS LIMITED, QUEEN'S QUAY, TORONTO 


Gordon S. Adamson, Architect 


The project illustrated was built by Carter. 
If you want skilled workmanship and 
on-time completion, call Carter. It pays 


Meta ea) to make Carter a must on your tender list. 


TAKE YOUR PICK AnD 
IA ELA 


Aerial surveys indicate likely pros- 
pects of both mineral ond bose metol 
finds in Nova Scotia. Write Dept. of 
Mines, Holifox, N.S. 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Contractors for over 50 years 


EMpire 3-9348 Winnipeg: 539 Kylemore Avenve Tel: 


Toronto: 419 Cherry Street Tel.: 4-6692 


Washing Machine Manufacturer Reports 


32.5% SAVING 
ON AGITATORS 


= 
SOR 


> sanoummgoans a RS 


Here’s what a washing machine manufacturer discovered 
when he adopted a plastic agitator in place of a conven- 
tional metal unit. 


1. Cost per unit was cut by $1.03—a saving of 32.5%. 


4 


2. Weight per unit was reduced to 2 pounds... half 
that of metal agitators. Result . . . a substantial 
annual saving in shipping costs ... reduced wear 
on the washing machine motor. 


In practically every branch of Canadian industry plastics 
have established savings;and product improvements. The 
Plastics Advisory Service of Canadian General Electric, 
working with your engineering staff, may save you 
money, too. Contact G-E Plastics Advisory Service, 
Canadian General Electric Co. Ltd., Cobourg, Ont. 


CUSTOM-MOLDED 


sy PLASTICS 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 4:18.25 





CANADA'S FINEST 
CIGARETTE 


Froof against 
RAIN and REVELLERS 


ANYONE who ever visited Lon- 
don knows Piccadilly Circus, 
and the famous statue of Eros, 
God of Love, poised above its 
central fountain. This statue has 


deny 
Ggur- 


taken a lot of punishment 
ing the past sixty years, from 
both practical jokers and Lon- 
smog* But the 


sculptor cast it in aluminum — 


don because 
it was the first large statue to be 
cast in the “new metal"’ — it has 
come safely through the years. 
When it was cleaned up for the 
Coronation, it gleamed as fresh- 
ly as ever. The enduring beauty 
of meanwhile 
made it a favorite of modern 


aluminum has 
architects, furniture designers, 
luminum 


Lid. 


decorators too. 
Company of Canada, 


(Alcan). 


Staff and patients alist 
Calgary General Hospital 
benefit from the com! 
temperatures maintained tn thia 
Dunham Vari-Vae Differential 


Acated building. 


'Lorado Ore Unexpectedly High Grade 


| 
| 


Ore has come in sooner and 
richer than expected in first work 
at the 220-ft. level of Lorado 
Uranium Mines. 

A market feature 
moving above $1 a 
Beaverlodge operation has ap- 
parently been in good grade 
uranium ore right from the shaft 

Work so far has been carried 
for about 130 ft. and is now under 
drill hole No. 38 which returned 
0.36°7 UO, or $52.20 at a location 
about 40 ft. above the level. 

The last face for which assays 
are available runs $118 a ton over 
15 ft. in the drift below this hole 
with “very rich gummite” (pitch- 
blende mineral) reported over 20 
ft. in the face just ahead. 

Only incomplete assays are 
available as the company has just 
started operation of its own assay 
office and only a limited number 
of samples had been run pre- 
viously. 

The present has been 
opened in a drive which has been 
carried northeast from the shaft 
station with the No. 38 drill hole 
area as its objective. 


Results Get Better 
Results, from assays available, 
|appear to have become progres- 
sively better as work has pro- 
gressed. After the first 52 ft. of 
| advance, the face was reported 
|to run $25.18 a ton. Previous 
aces and bulk samples had 


week, 
share, the 


this 


ore 


| 
| MINING 
| CONCENTRATES 
SOUTH AMERICAN GOLD & 
PLATINUM has estimated earnings 
| before depreciation, depletion and 
income taxes of $811,473 U. S. 
the six months ended June 30, 1954, 
igainst $1,124,286 a year ago. Net 
| after all charges was $369,353 or 23c 
| against 35c. Production was higher 
| but sales were lower for latest per- 
| iod. 
. 7 
DELNITE MINES ec: ' 
$19,443 or 0.7c a share in the six 
months ended June 30, 1954 which 
included 1'2 months of strike 
against $82,012 or 2.8c a year earlier. 
| A lower grade of ore, caused partly 
| by the strike, drop in the 
of the U. S. dollar, contributed 
lower earn Results below 
2.875 down to 3,500 ft. have been dis- 
appointing, but encouraging results 
have been secured at the 3,625-ft. 
level. Indications at the 4,200-ft 
level are reported .-encouraging 
Crosscutting ‘atthe .4375-&: 
has been encburagirig, 
; + 
INTERNATIONAL. NICKEL CO. 
has started production of electro- 
lytic cobalt at its “Port Colborne 
refinery as a result of an improve- 
ment in refining techniques. This is 
said to be the production of 
r cobalt in Canada. 
ROCHE LONG LAC GOLD 
MINES has signed a contract with 
Subterra Diamond Drilling Co. for 
, 2.000-ft. vertical hole on its Quirke 
Lake property to explore the pos- 


lomerate 


rned only 
rec 


as 


ana a 
Valu 


the ing 


first 


electrolytic 


ilities of the quartz con 


beds known to exist in the area 


level. 


, ranged from $14.00 to $105.00 a 


ton. 

At 90 ft., from the shaft, the 
face assayed 0.22% or $33.10 over 
6 ft. 

At 98 ft., the average was 0.38% 
or $55.10 over 7.5 ft. 

Then at 114 ft. from the shaft, 
an assay gave 0.35% or $50.75 
over 6 ft. 

The above three assays were all 
run at Eldorado. 

Then the face 125 ft. from the 
shaft gave $118 over 15 ft. fol- 


re . . 
Winnipeg Tin to 

‘ , © 7 
Get Further Test 

An option on all the properties 
of Winnipeg River Tin Mines has 
been extended to John Dry- 
brough, Winnipeg mining con- 
sultant. The option was approved 
by a special meeting of share- 
holders. 

The properties are said to em- 
brace  lithium-beryllium-tantal 
ite-columbite occurrences, 110 
miles northeast of Winnips 

The agreement provides 
immediate testing and develop- 
ment. It is anticipated that dia- 
mond drilling and other explora- 
tory work will begin soon, 


o 
& 


for 


| drilling as work proceeds. 
| drilling will be used to determine 


jin this way. 


In Initial Work On 220-Ft. Horizon 


lowed by the 20-ft. face of typical 
gummite uranium ore. 

A crosscut was also started last 
Sunday from close to the station 
and will be carried northwest to 
the area of drill hole A-34 which 
gave $88.45 over a width of 13 ft 
It is expected that this hole will 
be intersected within a week's 
time, as operations have been 
running slightly ahead of sched- 
ule. 

Underground work is _ being 
done under a contract which also 
for 10,000 ft. of diamond 
This 


calls 


full ore widths in the sections so 
far traversed and in other areas 
as they are reached. 

Adequate finances are available 
for present work. Close to $250,- 
000 cash is in the treasury and a 
further $120,000 is expected from 
exercise of options shortly. There 
are currently 200,000-share blocks 
of stock under option at 60 cents, 
75 cents, $1.00 and $1.25 a share 
respectively. 

The high grade character of 
the ore at present being opened 

igs that shipments could be 
made to the Eldorado Ace custom 

if the management 
ire to raise additional 


rests 


de funds 


On Steel Products To B.C. 


T1 


MONTREAL (Staff) he 
Board of Transport Commis- 
sioners has approved lower | 
agreed charges between the rail- 
ways-and five Ontario stee] com- 
paniés for haulage of steel prod- 
ucts tu British Columbia. 

The steel makers contended 
that the lucrative coast market 
had been lost to foreign compe- 
tition and urged lower freight 
rates to help regain it. Com- 
panies involved are: Stee! Co. of 
Canada; Algoma Stee] Corp.: Do- 
minion Foundries & Steel Ltd.; 
and Canadian Drawn Steel Co. 
and Union Drawn Stee! Ltd., both 
of Hamilton. 

The new 
$1.10 per 


agreed charges, are 
hundredweight 
steel sheets and plates shipped 
to B.C., instead of $2.20. In re- 
furn, the steel companies guaran- 
tee the railways a percentage of 
their shipments, in this case 100°% 
of their business for a year. 

H. E. Stipe, general sales man- 
ager Stelco said’ the B.C 
market, which imported 24,000 
tons of foreign steel in the first 
half of the year compared with 
only 12,000 tons in 1953, could be 
recovered by the Ontario industry 
under the new rates. 

Auto Bid Turned Down 

Another case, involving a peti- 
tion regarding the lowering ol 
to the West Coast 


for 


for 


© 


freight rate 


roy 


« 


charges” 
a Royal 
holding 


ol 


Genera] 
on automobiles shipped west 


ot 


They 


Chrysler’ 
ers 
therefore the right to say how the 
traffic 
vented 


ished automobiles was turn- 


ed-down by the Transport Board. 
The railways had sought approval 


similar agreed charges with 
Motors, Oshawa, Ont., 
and Studebaker Corp., Hamilton, 
In 
for guarantee of 75% 
haulage business of these 
manufacturers, the railway 
agreed to cut 30c a hundred- 
weight from the railway haulage 

ll destinations 


ght 
Lakehead and Van- 


return a 


the 


rate On cars for a 


between the 
couver, 

The railways 
ed the assurance 7 of GM's 
and Studebaker’s haulage busi- 
ness to meet truck competition. 
would welcome any other 
manufacturers who wished to 
join the agreement. Negotiations 
were going on with Ford of Can- 
ada and Chrysler Corp., the rail- 
Ways Said. 

Chrysler opposed anting of 
the new rates. Its spokesman said 
s system of having deal- 
pay the haulage charges and 


argue 


d they need- 
15% 


ot 


or 
bt 


hauled, 
joining 


be 


from 


should 
them 
irrangement. 
The entire question of “agreed 
is being investigated by 
Commission, currently 
hearings from 


pre- 
the 


regional 


coast to coast. 


Railways Hit 


Grain Rates 


REGARDLESS of the type 
or size of your bnilding— 
whether you choose steam 
or hot water heating—you 
can count on maximum 
comfort and fuel economy 
when you install Dunham 
heating equipment. 


$ 


e Vari-Vac Differential Heating 
e Convector Radiation 
e Baseboard Radiation 
e Fin-Vector Radiation 


e Vacuum Pumps 


e Condensation Pumps 


cin the 


ortable 


e Traps 
e Radiator Valves 


e Horizontal Unit Heaters 
e Vertical Discharge Unit Heaters 
e Cabinet Heaters 


e Pressure Reducing Valves 


are 


| 1925 and are not administered by | 
| the Board of Transport 


| 
| 


| 


| Extend Plant 


| Brewery 


MONTREAL (Staff)—Will the 
l sub weeten 
ion a vear loss on 


Pass” grain freight 


+ =< idv 
£et a lidy to 


mill 


VS Nest 


ralliway 
their 
“Cro\ 
rate 
The rates, 


$25 


negotiated between 
the Government and CPR, 
about half current freight rates. 

The railways, especially CPR, 
reported to be complaining 
heavy deficits on this 
route, CPR estimates its loss at 
$16 millions annually, The CNR 
timated to be losing about $9 
a year on this route. 
railways could raise their 
as there is no competitive 
transportation available with 
equipment to handle the huge 
rail traffic of up to 400 million bu, | 
But the rates were written 
Government statutes in 


are 


about their 


is es 
miiilons 
The 
ites 


re 
le 


a year, 


into the 
Commis- 
sioners like all other Canadian 
rail traffic. CPR agreed to the 
lower rates in 1899 in return for 
the Government's help in building 
its line through the Rockies’ 
Crow’s Nest Pass. 

It's not thought likely that the 
Government would raise the 
rates, as they play too important 
a part in the economy of the 
Prairies, CPR has said openly that 
it opposes all forms of subsidiza- | 
tion, regarding it as a first step | 
toward nationalization. 

Two railroad subsidies 
currently in effect 

—Since 1952, a $7 million a year 
payment has been made to sub- 
sidize freight rate reductions over 
the sparsely populated Lake 
Superior district. 

—A 20% freight rate reduction 
cost (about $9 millions a year) has 
been paid by Ottawa since 1927. 


are 


Molson’s May 


MONTREAL (Staff)—Molson’s 
Ltd. considering 
building a bottling plant exten- 
sion at its Montreal plant, to cost 
about $3 million. The company 
has not yet definitely decided to 
go ahead with the project, will 
probably decide within the next 
few weeks. 

The extension would not in- 
crease the company’s bottling ca- | 
pacity, it’s understood. Instead, | 


Is 


| it would form part of a moderni- | 


zation plans 
Molson’s has been thinking of 


|a bottling plant extension for 


some time. Earlier in the post- 
war period, plans were delayed 
because of the steel shortage. 
Now, tenders have been called 
for certain architectural draw- 
irs. 

t, 


south 
should’ shore 
$67.13 a ton. 


New Thurbois Gets Good Kicks 
On Property Next To Iso Ur. 


Preliminary prospecting on the 
Last Chance claim group of 
New Thurbois Mines next to the 
Andy group of Iso Uranium on 
Laird Island, Beaverlodge, has 
given promising indications of 
radioactivity, Gordon W. Moore, 
consulting mining engineer re- 
ports. 

Plans call for the exploration 
crew to be doubled that as 
much exploratory work as pos- 
sible may be completed before 
the advent of severe weather. 
Camps are to be winterized as 
quickly as possible. 


so 


Pitchvein Trench Runs Rich 
26.3 Ft. Gives 


Encouraging uranium’ values 
have been secured recently in 
rock trenching of the Beaverlodge 
property of Pitchvein Mines, ly 
the south of the Lorado 
and Uranium Ridge 
“Pitches properties, Pre 
dent Donald F,. Hurd. 

Radiometric assays 

widtt on No l 

h n th 


Ol me 


ing to 
Uranium 
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value of 
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gave an average 


~~» Cdn. Petrofina 


Board OKs ‘Acreed Charge’ 


Takes Gt. Plains 
Buck Lake Sites 


An agreement has 
bet Gre Plair 
ment Co. of Ci da and Car 
Petrofina Ltd., whereby the latter 


working interest 


iched 


Deve 


oe 
weer! 


id} 


acquires a 
16,960 ; 
the 
exte! 
There 
200 prospect \ i sites 
The ment cove 
to Petrofina on the Cardium sar 
ll other oil zones above 
“ardium. Several 


dy beer 


ca 


pation 
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! Radioactivity has been found 
in association with red hematized 
rock adjacent to a major fault 
which crosses the property. One 
wide red-altered area has been 
found on Last Chance claim No 
9, just north of the bay on which 
the camp is located. 


The red altered rock is stated 
by Mr. Moore to be practically 
identical to the rock in which the 
promising strongly radioactive 
discoveries are being found on 
claims not far to the 


=- 


the Iso 
southwest. | 


S. McMAHON W. J. HALLARN 


Appointment of $. McMahon as Vice-President and General Manager, and of W. J. 
Hallorn as Vice-President and Comptroller of Canadian Pacific Express Co., has been 
announced by J. E. Coulter, Mr. McMahon has also been elected a 


Director of the Company. 


$67 Per Ton 


Seven samples making up this 
average returned: $30.45 over 4.3 
ft.: $69.60 over 3.0 ft.; $78.30 over 
3.0 ft.: $23.20 over 5.0 ft.; $101.50 
5.0 ft.: $166.75 over 3.0 ft 
$21.75 over 3.0 ft. 
No. 2 zone, 2,100 ft. 
f No. 1 zone, has given $37.70 
over 4.0 ft.: $52.20 over 2.0 ft { 
$2.90 over 1.4 ft.; and $14.50 over “The 
2.0 ft. A grab sample from a im 

25 


trench 60 ft. north gave $65.25, two outcrops Is 


President. 


over 
and 
northeast 
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engaged to map and submit a re- 


po! t. 


uranl values found on these 


apparent and the 


ROLLERS 


HEAVY GREY IRON CASTINGS 


up to fen tons 


Alloys—Nickel-iron and other grey iron alloys 


Skilled Moulders—our moulders have had years 
can be used to suit your requirements. 


of experience in all kinds of grey iron floor 
moulding, especially where only skilled hand 


work can be used, : 5 ' P 
Other Services—we can follow through, if ree 


quired, on all regular machining jobs and some 
special work, such as spline broaching and 
spur gear cutting. 


Capacity—Large area of foundry floor space 
and adequate core room facilities are at your 
disposal for castings up to 10stons each, 


Let us make your heavy castings for you. 


KO€HRING-WATEROUS Ltd. 


BOX 607 


BRANTFORD, ONTARIO, CANADA 


5 SHOVES ina 


Suastorary of Koenrinc Company - Mitwauxee - Wisconsin 


HEATING CENTRE 


OF AN 


EDUCATIONAL CENTRE 


Every heating. problem is a special one — as at the Central Technical School, 
Toronto, where three Dominion Bridge Water Tube Boilers supply steam at 


low cost for heating and other requirements. 


s 


Dominion Bridge Boilers range from small heating units to large steam generators for 
process and power purposes: May we co-operate with your consulting 


engineer in 


the solution of your heating problem? 


Write for Catalogue No. BP-113 


og 
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Sd $6 Millions Deal Reported Closed R 


Gives Algoma Uranium Camp Great Boost 


ALFRED E. GRIFFIN 


Abram Safdie, Executive Vice-President 
of American Nile (Canada) Lid. has 
e@nnounced the affiliation with his Com- 
pony of Alfred E. Griffin, who before his 
retirement from the Bank of Nova Scotia 
was Supervisor of their Quebec Branches. 
Mr. Griffin was elected a Director of the 
Compony in an advisory copacity and 
with duties which should tend to further 
the activity of the Company throughout 
Coneda, Americon Nile (Canada) Lid. is 
the Canadian affiliation of the Ziikha 
Organization who ore merchant bankers 


throughout the Middle East, Europe and 


the United States, Business was com- 
menced in Montreal a little over a year 
@go under the management of W. O. 
Elliott formerly of The Dominion Bank. 
The Company engages in Domestic and 
Foreign Commercig! Financing and invest- 
ments and the affiliation of Mr. Griffin 
with this group is looked wpon 
considerable interest. 


with 


Economical 
overhead trolley 
transportation 


Bulletin 
No. 77, 


Qo ANNOUNCEMENT Se 


Thorne M. 
press relations 
Co. ltd., Gene 
ennounces. A 
since 1943, Mr, 


Luttrell has been cppointed 
manoger, Kruger Paper 
H. Kruger, president, 
working newspaperman 
Luttrell will also serve 


the affiliated firms of the Kruger organi- | 


gation; Richmond Pulp & Paper Co. of 
Conoda Ud., Sherbrooke Paper Products 
Ltd., and Aluminum Extruders Ltd. 


\hake Your customers you" 


By GORDON M. GRANT 
Just a few months more than 


a year from its original discovery, | 


the Algoma uranium camp has its 
first mine financed through to 
production. 

Financing of Pronto Uranium 
Mines is expected to give the en- 


tire area a real lift. It indicates} 
that major financing interests —| 
and outside mining engineers —| 


have gone over the project and 


the basis for a profitable opera-| 
has been found soundly | 


tion 
established. 

| While no official announcement 
has yet been made — and none 
may be forthcoming for some 


days — usually reliable sources, 


| state that a deal on a $6 million 


debenture issue has already been! 


signed with a heavy oversub- 
scription indicated. 


Full details of the issue are 


not yet available but it is under-! 


stood to comprise 5% sinking 


60 shares of stock at $5 a share, 
good to June 30, 1958, for each! 
$1,000 debenture. 

The issue will be dated Oct. 1, 


| 1954, and will mature Oct. 1, 1960. 


A group of Toronto financial| 
houses is handling the issue, 


Mill Expandable 


Production plans call for a mill 
of 1,000 tons daily capacity which 
will be readily expandable to 
1,750 tons daily. Aside from ‘a 
smal! mill reported in tourse of 
erection in the Bancroft area, this 
will be Eastern Canada’s first 
uranium producer. It may possi- 
bly be the third largest uranium 
producer in Canada. 

With its whole program geared 
to a scheduled start of production 
by Sept. 1, 1955, the pace-setting | 
Pronto is making excellent pro- 
gress in both construction and 
underground phases, according to 


fund debentures carrying stock) a recent report of L. F. Labow; 


BIG GOLD MINE? 


Con. Mosher Cuts Rich Ore 


Two Places, 2,400 Ft. Apart 


Ontario’s foremost bet for a 
big new gold mine—Consolidated 


Mosher Mines west of MacLeod- | 
Cockshutt at Little Long Lac—has | 


had a substantial expansion of its 
ore resources in recent weeks. 

Two drill holes, 2,400 to 2,500 
ft. apart on rake of the ore zone, 
have both given rich gold ore 
intersections. One hole establishes 
“up rake” at only the 1,590-ft. 
| horizon against the 1,740-ft. level 
where ore had previously first 
been opened. 

The second hole—a vertical one 
at the extreme west end of the 
2,040-ft. level—has extended ex- 
cellent grade of ore not only to 
greater depth bu. 400 ft, further 
to the west than any previous 
drilling. 

Near MacLeod 

At the 1,590-ft. level, a heading 
was carried 400 ft. to the north- 
east where a diamond drill 
station was established to test for 
the upward extension of the ore 
body in the direction of MacLeod. 
Three flat holes were drilled out 


ore 


Stanleigh Uranium 


>. T . 
Drills Near Nordic 
| Standard Ore & Alloys Corp. 
—a private U.S, firm with af- 
filiates operating in many fields 
—has formed Stanleigh Uranium 
Mining Corp. on a block of 108 
claims, over 4,000 acres, between 
ithe main north and south hold- 
jings of Algom Uranium Mines. 
| Stanleigh intends to sink a 
series of deep drill holes on the 
|property shortly. A_ six-mile 
jlength is involved in the com- 
| pany’s properties, part of which 
covers the northerly dip of the 

Algom Nordic Lake property. 

Standard Ore & Alloys has af- 
filiates and subsidiaries operat- 
ing steamship lines, trading divi- 
sions and processing plants for 
rare minerals, in addition to 
| mining operations throughout the 
| world. 

Standard itself has successfully 
| operated lead, zinc and sulphur 
properties in Mexico, manganese 
and tungsten in the U.S., tung- 
sten in Portugal. It has substan- 
tial mining interests in South 
and Southeast Africa. ° 

In the U.S., Standard’s mining 
division started the first fully 
mechanized mine in Galloway, 
West Virginia, where a soft coal 
property has reached a capacity 
‘ of 15,000 tens per day. 


FRIENDS FOR LIFE— 


RECOMMEND... 


Oll- 


bi: 
ath th eile re) 


Built 
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burning unit, has heavy-dt 
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efficient 


VOLCANO OIL-O- 
and economical oil- 
ity boiler tubes and boiler 


last! 


construction throughout. Thick, durable insulation and 


quality burner. One boiler 
and-heating purposes and a 


for both hot water supply 
big water reserve mean Casy, 


convenient burner operation Quiet assured by the large 


combustion chamber and 


special air-intake muffler. 


Attractive in design, the OIL-O-THERM is small and 
compact with smart chrome trim and enamel finish. 


See your nearest 


Agent or write to 


-VWOLCANG 


timiteo 


Conada’s largest manvtecturers of Avtomathk Heating Equipment. 
8635 St. LAWRENCE Buvp., Montreat, P.Q. 


Branch Offices 
658 Bayview Ave., Toronto — 606 St. Jean St., Quebec City, 


Hoomer & Co. Ltd., 81 


Prince William St., Saint John 


in a*general north-northeasterly 
direction. The two more westerly 
of these holes were apparently 
above the top of the ore zone. 
However, in the third hole gold 
values came in from 267 to 575 
ft., representing a true width of 
about 110 ft. The tenor of values 
can be appreciated when it is 
stated that one'58.9-ft. section of 
core averaged 0.36 oz. (0.22 oz. 
cut) while another 17.3 ft. gave 
0.32 oz. and 31.8 ft. averaged 0.18 
oz. The log of this hole No. 15-3 


reads as follows: 

Core 
length Grade 
ft oz 
0.22 


Footage 
267.0-275.0 . a0 
325.0-335.4 
336.1-367.9 
379.5-393.4 os. 
410.7-428.0 
458.7-470.0 
500.0-506.5 ... 
516.1-575.0 
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*Cut grade. 

To the west on the 2,040-ft. 
level, a couple of holes drilled to 
the north failed to pick up ore 
and the management deduced 
correctly that the heading was 
too far north for the holes to pick 
up the top of the ore zone at this} 
location. In driving further west, 
the management thus veered the 
drift slightly to the south. The 
vertical hole put down 400 ft. 
west of the previous high grade 
drilling on this level was intend- 
ed to locate the favorable por- 
phyry which flanks the ore zoné, 
As it turned out the hole started 
in ore. The first-30 ft. averaged 
0.33 oz. gold or 0.17 oz. cut grade. 
The 11 ft. starting at 45.@ft. gave 
0.4 oz. gold with no cutting neces- 
sary. 

From the westerly drilling at 
the 2,040 level, Consolidated Mo- 
sher appears to have two high 
gade ore shoots of substantial 
dimensions. It is too far a stretch 
at the moment to say that the 
latest hole 400 ft. to the west is 
an extension but it is either an 
extension or something brand 
new. 

Back toward the shaft at this 
level, further impressive ore in- 
tersections have been secured 
recently. No. 20-35 hole, over No. 
20-21 hole, at 600 ft. west_of the 
shaft, was drilled up at 50 deg. 
and from 90.3 to 135 ft. gave 44.7 
ft. of 0.20 oz, 


A hole put down below the 
level gave intersections of 0.21 oz. 
over 17.5 ft. and 0.258 oz. over 
8.4 ft. which were not contiguous 
but close together, 

The most westerly high grade 
shoot had returned some fine 
intersections with No, 20-19 hole 
giving 0.41 oz. uncut or 0.23 oz. 
cut over 24.3 ft. which was almost 


|a true width. In the same hole 


was a further 35.2 ft. averaging 
0.563 oz. uncut or 0.256 oz. cut 
grade. 

Further extension of the 2,040- 
ft. level crosscut to the west will 
provide the base for further de- 
tailed examination of the ore 


zone below this horizon. 


i 
} 
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Filling In Gaps 

The management is now poised 
foi a thorough investigation of | 
the ore at the 1,890-ft. level. This | 
should fill in a present gap in the | 
ore picture quickly, Three dia-| 
mond drill exploration stations | 
have .ow been established along | 
a length of 350 ft. of this new 
horizon and systematic delinea- | 
tiong of the ore zone here will4 
shortly be in progress. 

Most attention so far has been | 
focussed on the big ore body 
which rakes into Consolidated 
Mosher from MacLeod-Cockshutt 
where it is the prime ore source 
But Consolidated Mosher has 
drill indications of other smaller 
but high grade gold ore shoots 
which may have _ considerable 
importance when developed. | 


On the south side of the por- | 
phyry at the 2,040-ft. level, for! 
instance, there are drill intersec- | 
tions of 0.32 oz. over 4.8 ft. and 
0.65 oz. over 1.3 ft. which have 
never been investigated. 

With well over $1 million in its 
treasury and the nearby 600-ton 
fermer Hard Rock mill available, 
Consolidated Mosher is thinking 
in terms of reaching production 
well within its. present capital 
structure. 


VICOUR MINES reports its claims 
have been kept in good standing. 
Working capital amounts to $123,000, 
taking bonds at market value. There 
are 3,459,056 shares issued of an 
authorized capi of five million 
shares. 


| struction forms preparatory 


| purchase warrants on the basis of; manager of Technical Mine Con- 


sultants. 
Recently returned from the 
mine, Mr. Labow has reported 


himself as very pleased with the’ . . 
7? | eralized zones. The first intersec- 


tion at 213 ft. averaged 0.755% | 


over-all progress made to date. 
Rock excavation work for the 
mill and mine service buildings 
is stated to be completed. Con- 
to 
foundation pouring are being 
erected on the service buildings 


area and will be started shortly | 


on the mill site. 


The general construction con- 


tract has. been awarded to the 
Foundation Co. of Canada which 
has a large work camp on the 
property. 

The three -compartment shaft 
has now reached a depth of 340 
ft. and stations have been cut for 
the first three levels. All detail 
drilling in the shaft area has been 
completed to the satisfaction of 


the technical management, it is) 


reported. 
The drill has been moved on to 
the radioactive zone in the east 


sector of the Pronto main prop-| 


erty where promising indications 


were secured in previous drilling. | 


All key personnel have been 
moved,into the modern homes on 
the Pronto townsite location on 
Lake Lauzon from where a 10-in. 
water pipe line is now being laid 
to the mill and shaft site area. 

One of the factors which has 
permitted plans for production to 
be carried on so expeditiously has 
been the amenability of Pronto 
ore to leach treatment. 

Located with rail and highway 
transportation on its doorstep, 
Pronto has also had many ad- 
vantages not enjoyed by other 
operations further afield. 
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With two ore grade sections; 


returned by No. 5 hole, Rayrock 
Mines now has a drill-indicated 
ore length of 375 ft. Average ore 
grade indicated: $80 a ton. 

No. 5 deep hole cut two min- 


U.O,, $109.45 per ton, over a core 
length, of 6.5 ft. The second in- 
tersection at 395 ft. averaged 
0.175%, $25.35 over 6.5 ft. of core. 
True width is calculated at 4 ft. 
for each intersection. 


Tentative Figures 


Tentative figures indicated for 
No. 6 zone from the limited drill- 
ing to date, are 225 tons per ver- 


tical foot averaging $80.00 U,O, 


|per ton. Taking a drilled length 


of 375 ft. and to a slope depth of 
350 ft. indicates 78,750 tons, hav- 
ing a gross value of $6,320,000 at 
$7.25 lb. 

Eliminating low grade inter- 
sections at the extreme west end 
would reduce the tonnage but 
raise the grade to $109.00 per 
ton and give aygross value of 
$6,280,000. 

Management points out that 


T _ * 
Make New Strike 
Hawk Lake Area 
According to first word from 
the new Hawk Lake uranium 
area, east of Kenora, Ontario, a 
new uranium discovery has been 
made in sediments on the prop- 
erty of Hawk Lake Uranium 
Corp. by Colin Campbell. 
A width of 12 ft. is stated to be 
in evidence and the zone is stated 


to have been traced for 600 ft. 
Magnetite-kasolite uranium min; 


eralization is reported to be in’ 
' evidence. 
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ayrock In Ore To East Again 
— Grade Averages $80 Ton 


these figyres for No. 6 zone are 
tentative. Considerable fill-in 
drilling must be done to obtain 
an accurate picture. No estimates 
have yet been attempted for the 
Nos. 1 and 4 zones) But some} 
good ore grade sections are indi- 
cated. 

An interesting depth specula&- 
tion is presented by the fact that 
the Nos. 1 and 4 zone dip north | 
at 70 deg. and the No. 6 zone} 
dips south and appears to be} 


| 
| 
} 
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CONSOLIDATED HALLIWELL | 
MINES announces that the first 
diamond dri!l hole in its uranium 
property in Huddersfield Township, 
Que., about 75 miles northwest of 

ttawa, is nearing completion. A 
32-ft. section of the core is being 
split for assaying. R. W. Howe, } 
Montreal, has been named consult- 
ing geologist and Gordon R. Forbes 
resident geologist. 
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Let us show you how te save money and production 
time through the use of light metal pre-formed shapes 
You are assured of the close co-operati@n 

of our trained technical staff in solving your problems 
The use of the latest and most efficient prodyction 
techniques assures you of the best quality and 

fastest delivery. Heat treatment, polishing, bending 
and fabricating facilities are available 


Werner's extensive manufacturing and predystion 
facilities are geared to produce extruded. drawn 
and roll formed shapes to your individual 


specifications at economical prices. 
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» We offer a top-notch sales staff who can 
capably interpret and advise on your print- 
ing — dependable delivery schedules — 
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What’s news at Inco? 


Soon... 
iron froma 
nickel mine 


615 feet above some high ground near 
Copper Cliff, Ontazio, the tallest chimney in 
the British Commonwealth will soon rear 
its nickel-chrome stainless steel crown. 


It will be the symbol of a victory by Inco’s 
research staffs over a problem that has 
defied solution for a great many years. 

The problem was how to extract iron from 
the nickel ore at a profit. 


Inco’s faith in its trail-blazing new. process 

is being shown by the expenditure of 

$16 million on the first unit of a plant that 
will eventually produce a million tons a yeat 
of iron ore of a quality never before produced 
in quantity in North America. 


This is but one of the history-making 
developments undertaken at Inco in recent 
years which have so far required the 


4 


4A 
ZA 
Ze 


tippy o-2 Ze 
Uf" ~*~ 


allocation of $160 million of Inco’s owa funds; 


"The Romance of Nichel”’, a 72-page 
book, fully t/lustrated, will be sent free 
on request to anyone interested. 
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LONDON —I venture the as- 
sertion that this year’s Socialist 
Party Conference at Scarborough 
will be studied by students of his- 
tory as long as men's minds are 
obsessed by politics. 

They gathered at the grand old 
seaside resort with more trumps 
in their hand than a professional 
card sharp. Attlee had stolen 
Churchill's co-existence policy by 
going to Russia and China. What 
is more, Attlee has hobbled Bevan 
by taking him along. In fact 
Attlee had become the peace- 

, maker and the pace-maker. 

Nor were his advantages only 
{in foreign affairs. On the home 
front the Tories were in trouble 


landlords of . restricted | 


LETTER FROM LONDON 
By Adelphi 


gaurd ALE | the 


German rearmament he never 
once fumbled for a word. As 
soon as he finished he sat down 
and doodled as usual. He always 
| doodles when he listens. Perhaps 
some day he will hold an ex- 


hibition of his works. Or he may | 


not. 
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Trade Unionists 
Helpless in Politics 

It was fascinating to watch the 
| spirits of the assembled throng 
sink lower and lower. There is 
|no more decent fellow im the 
world than the ordinary British 
Trade Unionist. He is a friendly 
soul, he wants to do the decent 
thing, he is patriotic, he hates 
Communism and he respects a 


because 
rental houses are now allowed to 
raise rents to a limited extent, 
providing that the. increase is 
spent on repairs. 

Nothing is more unpopular than 
to do something for landlords. 
Even though the landlord may be 
a poor widow dependent upon 
the rent, she is regarded as an 
exploiter of the people. A fur- 
ther card up Attlee’s sleeve was 
the increase of profits in industry 
and the long-sustained upward 
movement of prices on the Stock 
Exchange. 

In fact if the Socialist leader 
could have precipitated a general 
election immediately on return- 
ing from the Oriental Odyssey, 
I do not doubt that his party 
would have won with a majority 
of from 30-40 seats. 

« 


o 


good boss. But when it comes to 
politics he is helpless. 

Above all he hates Aneurin 
Bevan but thinks him a clever 
chap. Perhaps I should explain 
that the two wings of the So- 
cialist Party are the Trade Unions 
and the Constituency Associa- 
tions. When there is a-vote at 
the Conference it is on a card 
basis—that is a union may ‘have 
a million or more votes accord- 
ing to the size of the member- 
ship. 

Bevan has always played for 
the constituency support because 
it is the constituencies that re- 
turn candidates to Parliament. 
But his defeat by Gaitskell shows 
that he now commands less than 
half of the constituency vote. 

© > - 
| 
Now Churchill 
| Will Have Fun 

I am writing this on the eve 
of the Conservative Conference 
which will be at Blackpool. One 
does not need to be a magician 

to predict that Churchill will 
have grand fun at the expense 
of Attlee and his broken forces. 
Incidentally the Conservatives 
only hold a three day conference 
as opposed to the five days for 
the Socialists. 

Hugh Gaitskell, who is being It is difficult to gauge the atti- 
groomed for leadership had de-|tude of the electorate at this 
feated Bevan for the Treasurer- | stage. The newspaper polls have 
ship, which means that not only| shown that the Government's 
is Bevan not the Treasurer but,| popularity is declining, but that 
because he ran for that office,| is the usual fate of Governments 
he is no longer on the National | except, of course, in Canada. On 
Executive. | the other hand the British people 

I must say that Attlee took/| wil] hesitate before they replace 
everything in his stride. He must| the Tories with a party that is 
be the biggest little man in the| split right down the middle. 
history of British politics. Cer- Anthony Eden’s star is still 
tainly he is the toughest little} rising. And the bringing together 
bantam that ever took on all | of France and Federal Germany 
challengers of any weight and|into the European plan of de- 
size. | fense has helped. Eden has made 
When he spoke in support of'a remarkable physical recovery. 


_ 
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Out of Scarborough 
Comes Party Chaos 

But you know what happened 
at Scarborough. At the end of 
the week the Party was in a state 
of chaos. By a tiny majority 
Attlee had succeeded in carrying 
his policy of rearming Germany, 
but Bevan was not only in open 
rebellion but was denouncing 
Attlee as a desiccated political 
Left-over. 


AT THE MILLS OF HINDE & DAUCH . 
Daearbes Helps preserve quality 


Rigid quality standards make Hinde & Dauch a leader among 
container manufacturers. At their Torgnto and Trenton mills 
Dearborn Boiler Water Treatment assures high steam purity 
for production uses. Likewise, Dearborn NO-OX-ID Alumi- 


num Protective Coatings 


surfgces of equipment and piping. 

A Dearborn “Service Agreement” covers this important 
contribution to Hinde & Dauch product quality. Your | 
Dearborn representative will gladly explain advantages of 
the “Service Agreement” to your plant manager. 


s DEARBORN CHEMICAL COMPANY, LTD: 
2454 Dundas St., W., Toronto 9 
London @ Calgary @ St. John © Vancouver @ Edmonton 


Why You [Can Rely on Dearborn 


Dearborn has specialized in the 
conditioning of water and the control 
of corrosion since 1887. This broad 
experience in water treatment and rust 
prevention—plus Dearborn's extensive 
laboratory and research facilities—ore 
@t your service. ..at no obligation. You'll 
find it will poy you to... 


Know Your 


HALIFAX — The chairman of 
Maritime Transportation 
| Commission has reported to the 
| Maritime Provinces’ Board of 
|Trade that the transportation 

The people have realized that fact | situation in the Atlantic Prov- 
because of the newsreels, and | inces is in its most serious state 
Eden's appearance on the screen | since the early 1920s. 
nearly always draws applause. | A. M. Mackay, of Halifax said | 

Therefore I predict that with! the Maritime Freight Rates Act, | 
‘the assistance of Aneurin Bevan! which had done so much to alle- | 
the Tories will steadily regain | viate a somewhat paralle] situa- | 
their former popularity. Since | tion in 1927, was functioning to- | 
the Government has the advan-|day in main instances more to 
'tage of choosing the date I pre-|the advantage of the railways | 
dict that the Tories will win the | than of the shippers “whom it 
next election. was intended to benefit.” 

At any rate there is no contro- He was speaking at the annual 


= 
= 
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versy about that welcome visitor | meeting of the Maritime Prov- 
inces’ Board of Trade, a sort 
| 


to London, Lester Pearson. Even 
if youth is his oldest tradition it| curtain-raiser to the 25th annual 
is a good tradition. |meeting of the Canadian Cham- 
‘ | ber of Commerce held here this 
| week. 
Mr. Mackay outlined several 
actors affec Maritime 
There is to be a luncheon tics See " 
many eminent men to honor the} Post-war rate increases which 
centenary of Oscar Wilde's birth. | have materially widened ‘asia : 
His surviving son will be there, | : 
and on your behalf I shail almost | 
certainly attend, 
Wilde’s genius has outlived his 
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Plan Nomage 
To Oscar Wilde 


re- 
lationships against Maritime in- 
dustries. 

Increasing competition of mo- 
crimes against the moral quis, | eras ae came a . 
Perhaps in years to come people | tween Central and Western od 
will wonder why homo-sexuality | ada. " 
—_ treated as a crime snateae | This competition had erupted 
gg oe ee into rate wars and resulted in a} 
them was killed in France in the | seen Sones a oot 
1914 war. The second son aoe are 
the name of Vyvyan Holland, | Railways Bessiinstion had 
vA gt _ a. — | brought curtailment of coal pro- 
as is ceetieed f Meithend re. | auction, and the St. Lawrence 
verts to his original name. ae ané. ae peewee 

i might have adverse effects, 

* Further, rail rate increases | 
Lloyd George would apply on a_ substantial | 
Biography Due volume of traffic between the 

In. the publishing world biog-| Maritimes and Central Canada 


raphies are the order of the day. | with implementation of class rate 


The private papers of David | equalization next year. 
Lloyd George were given to Lord | Effects Felt Now 
Beaverbrook. His lordship ulti- | In their effects, the report of 
mately commissioned the brilliant | the Transportation Commission | 
but rather erratic Frank Qwen to/| Said, several of these develop- 
write L. G.’s biography, ® | ments have already created diffi- 
Owen was a Liberal MP. in| culties for some Maritime indus- 
his twenties. Subsequently he | tries and localities. 
worked as leader writer on the} “As the other developments 
Daily Express, was a personal — 
assistant to Louis Mountbatten| publishers have offered 
in the Burma Campaign and was|sums for the U.S. rights. 
then appointed editor of the Daily| Not to be outdone Viscount 
Mail. After a time he became a| Templewood, the former Sir 
free lance &nd something of a| Samuel Hoare, has written his 
| problem. He has. eloquence, | memoirs and makes a tremendous | 
|charm, a gifted pen and a deep/| defense of Neville Chamberlain. | 
|dislike of regular work. Now,| The book will be launched at a 
after three years’ labor the book | huge library luncheon, mostly of 
is finished. It will have a. large | politicians, with Beverley Baxter 
| in the chair. 


| In the meantime Tom Driberg, As Attlee has already written 
\a Bevanite M.P. and a former| his memoirs it only remains for 


|columnist of the Daily Express, | Aneurin Bevan to write his 
has finished the biography of | °W? particular version of Mein 


/ Beaverbrook himself. American| Kampf. Unfortunately Bevan 
——__—.| does not write as well as he 


| speaks. But you will agree that 
|the past is not being neglected 
in the British publishing world. | 


New $5 Million 
TAC Debs Sold 


| MONTREAL (Staff)—A new 
| $5-million issue of Industrial Ac- 
| ceptance Corp. 412% 20-year 
| sinking fund debentures has been 
| sold at par by a group headed by 
|Greenshields & Co. and Wood, 
Gundy & Co. Dated Oct. 1, 1954, 
it will mature Oct. 1, 1974. 

This is the second debenture 
financing undertaken by IA.C. 
in 1954, a $7.5 million 544% issue 
having been sold at par last 
January. Proceeds of the new 
issue will be “for general cor- 
| porate purposes.” 

On the basis of I.A.C.’s con- 
sOlidated balance sheet at June 
30, 1954, net tangible assets after 
| deducting all prior liabilities and 
giving effect to the new issue 
would have totaled $703 millions, 
ithe prospectus notes. This is 
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large 


sale. 
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Transportation | 


“Worsening” 


In Maritimes 


| From Our Own Correspondent 
i 
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barrel Kentucky rifle was first used about 1730 by 


early settlers in the vast uncharted country west of the Alleghenies. 


Muzzle loading, this weapon was fired when a piece of fline 


hit the frizzen and sparked, igniting powder in the pan. 


se 


TODAY, this Remington 410-gaug 


g 


weighing slightly over Six pounds, is 


autoloading gun, 


one of our most modern 


sporting guns. The peac eful use of firearms provides 


‘ healthful, competitive sport. The thousands of marksmen 


who use our ranges eac h year hav e developed a high 


standard of self-discipline, heenness of eye and steadiness 


ol hand necessary to successful rifle shooting. 


Lhonuas Adams Distillers Lid 


AMHERSTBURG, ONT. 


certainly the Atlantic Provinces 
must stand opposed to any pro- 
posal involved which may pos- 
sibly aggravate an already seri- 
ously disturbed situation,” the 
report said. 

The Commission’s examinat 
of class rate equalization indi- 
cated that class rates between 
the Maritimes and Quebec a1 
Ontario would result mostly 
increases, and in decrease 
erally between the Maritimes and 
the rest of Canada. 


materialize and more clearly 
manifest themselves, the economy 
of the Maritimes stands to be fur- 
ther restricted and circumscrib- 
ed,” Mr. Mackay said. 
“Whether some stability 
of condition’ in 
form of another will emerge from 
the investigation of the roval 
commission on agreed charges 
and the implementation of some 
blueprint of truck regulation in 
Canada but 
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one 
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gven- 


anyone’s guess, 


Is 


in selling to women, you get 
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when you 
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| about $2,011 per $1,000 of deben- | 


}tures outstanding or to be out- 
standing. Of the consolidated 
assets over 98% is in cash, re- 
ceivables and marketable securi- 
ties. 

Outstanding capitalization now 
|includes $38,050,000 4% to 512% 
sinking fund debentures; $10,661,- 
570 4%% to 5% cumulative re- 
deemable preferred stock; and 
1,122,194 n.p.v. common shares. 
In addition, at Sept. 7, 1954, I.A.C. 
had outstanding $58,825,938 term 
secured notes, $31,945,000 demand 
notes, and $70,965,250 secured 
notes *30 days to one year ma- 
turity. 

The new issue ranks equally 
with other debentures outstand- 
ing. Starting Dec. 1, 1955, an an- 
nual sinking fund payment total- 
| ing 242% of the principal amount 
| issued will be provided, 


Staff Changes 


Neva Scotia: 

J. F. McRAE, to be assistant inspector, 
supervisor's office, Saint John. 

R. J. WARNER, accountarit, Oshawa, 
Ont., to be. manager, Richmond and Ox- 
ford, London, Ont. 
ee G. HOOD, to be accguntant, Windsor, 
N.S 

G. M. WEST, to be assistant accountant, 
51 York St., Toronto. 
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prevent rust on exposed metal 


Torente: 
R. I. ALSTON, relief staff, B.C. super- 
intendent’s department, to be assistant 


S. M. FEARN, accountant, Danforth and 
Dewhurst, Toronto, 
oo. and Wellington, Toronto. 


to be accountant, 


O'BRIEN, assistant accountant, 


G. 
Eglinton & Bathurst, Toronto, to be ac- 
—— Eglinton and Heddington, To- 
ron 


to women in a 


Here’s Why 
Women’s home service magazines are close 
-buyer. They focus the interest of your prospects on 


/ 


lo tie 


their pages in an atmosphere of ‘do something’ ideas. 
Women read service magazines for ideas on how to 
You 


gain a selected audience of alert, eager consumers 


improve their homes, their families, themselves. 


who respond quickly to your sales messages. Your 
advertising is there at the psychological moment .. 
when the idea that leads to the sale is born. 


Here’s Proof 

The action-producing qualities of Chatelaine are 
proven by four Action Studies which Gruneau 
Research has conducted for Chatelaine. These show 
evidence of the Sales Action which Chatelaine devel- 
ops ,.. issue after issue.* 
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the | instances further adversely age 
gravated,” the report said, 

The commission passed a resde 
lution last May opposing any rate 
proposals which would in any 
way jeopardize Canadian export 
trade and the use of Maritime 


ports. 


mucn as 
rf class-rated 


“However, in 
preponderance’ < 
traffic flows between Central 
Canada and this territory, the net 
result would be further increase 
jin freight rates charged to per- 

ons and industries in the four 
Atlantic Provinces 

“Maritime shipper 
their competitive situation Trans- 
portation-wise worsening from 
day to day and with implemen- 
tation equalization 
their relative position in 


d 


The resolution had been 
prompted by “certain rate proe 
posals which, if implemented, 
would result in increased charges 
on export and import traffie 
through Maritime ports.” 
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Further evidence is 


A ULL 


now available to prove the ime 
portance of women’s home service magazines. In a 
conclusive study made recently by Social Research 
Inc. for Good Housekeeping magazine, it was estabe 

i that there was a much greater response from 


snea 
women to advertising in women’s home service 


magazines than in other media. 


They proved that women identify themselves with 
service magazines ... that women /earn more from 
service magazines ... and because of this, advertise 
ing in women’s home service magazines develops 
more sales action. 

© A phone call or letter to Chatelaine’s Advertising Department will ene 


sure a personal showing of these studies by a Chatelaine representative, 
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